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r  a  Irade  War  tomes  Canada 

las  Weapons  Ready  for  Use  [PBiiiiaiPiiiiKaa^ 

Important  Trends  Now  Indicote  Thot  Decline 
of  Con*Dollar  May  Alter  Export  ond  Import 
Figures  Substantially — Survival  of  GATT  Moy 
Determine  Future  of  Toriff  Policies 

By  RICHARD  REDLER 

As  the  Canadian  International  Trade  Fair  opens  its 
lors  for  the  sixth  time  in  Toronto,  the  world  trade  outlook 
ffers  from  that  of  the  previous  fairs.  More  than  at  any 
ne  since  1948  the  trade  policies  of  the  United  States  are 
sting  their  shadow  over  the  international  trade  picture, 
the  U.S.  Administration  should  yield  in  any  substantial 
easure  to  the  demands  of  Congress  the  prospects  are  that 
year  from  now  the  trading  nations  of  the  world  will  find 
emselves  engaged  in  active  tariff  warfare.  Defensive  re- 
onal  blocks  would  emerge  of  which  the  sterling  area  un- 
ubtedly  would  be  one.  The  search  for  alternative  outlets 
the  American  market  would  break  down  the  barriers 
ected  against  trade  with  Communist  countries,  particu-i 
rly  in  the  areas  bordering  the  Communist  world. 

There  mav  he  less  fear  todav*^ - -  The  new  petrochemical  plant  of  B.A.-Shawinigan  Limited  in  Montreal  East.  Que.  The  plant  is  the 

^  such  assistance  if  it  becomes  real-  first  in  the.  world  to  produce  phenol  and  acetone  from  petroleum  through  cumene.  In  the  background 

in  had  prevailed  at  the  first  j^ed  that  a  growing  nart  of  these  ^  Montreal  East  refinery  of  the  British  American  Oil  Company  Limited,  from  which  cumene  is 
lOiQ  4mminnnt  "  I  PiP®  ^to  the  new  plant.  B.A.-Shawinigan  is  owned  .iointly  by  Britsih  American  Oil  and  by  Shaw- 

adc  Fair  in  1948  of  an  imminent  (Continued  on  Page  10.)  |  inigan  Chemicals  Limited. 

s.  recession.  But  this  fea-r  also  ~  -  ■■  "  ■  ‘ 

Hydro  Policy  Strongest  Point 
Current  Investors  Manitoba  Government’s  Platform 

tionist  American  policies  could  ;  - 

t  fail  to  operate  in  that  direc- 1  Dividend,  Credit  and  Interest  Trends  Work  in  Favour  Special  Correspondent 

P-  I  of  Senior  Equities  Under  Present  Conditions  of  Stock  Winnipeg.  —  Despite  its  loudly-  horse  power,  Manitoba  has  a  big; 

GATT  Extension  In  Doubt  Markets— Tax  Laws  Favor  Dividends  Over  Interest  proclaimed  “new  deal"  with  the  drop  on  its  sister  provinces.  | 

'his.  then,  is  the  large  cloud  overj  Which  Is  Attractive  to  Mutual  Funds  I  municipalities,  its  low  taxation  re-  If  the  South  Saskatchewan  river; 

:  1953  Trade  Fair.  If  it  were  as-  ^  cord  and  its  general  administrative  project  ever  materializes.  Saskat-| 

^;f  r"‘’'"nnrhanied  Preferred  stocks  and  A  stocks  alternative,  namely,  that  the  com-  ®«iciency.  the  Manitoba  govern-  chewan  will  have  a  source  of 
T  ?  loS  "  ic"preJ2nt  E^  have  gained  new  favour  with  inves-  P®ny  has  to  charge  to  undistributed  ^hief  political  asset  for  the  hydro-electric  energy.  Apart  from 

July  1954  —  as  is  Preside  t  .  surplus  the  amounts  thus  oaid  nut  is  '  elections  on  June  8  still  the  small  plant  of  the  Hudson  Bay 

(hower-s  declared  intention  -  tors.  Their  prices  have  been  stead-  i  appears  to  be  its  progressive  hydro-  Mining  and  Smelling  Co.  at  Island 

I  question  arises  whether  the  j]y  going  up-  While  lasrt  year  at  electric  program.  Falls  it  has  no  water  power  at  the 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


Chance  Seen  in 
Brit,  Columbia 
For  Liberals 

New  Leader  in  Pacific  Coast  Prov- 1 
ince  Might  Give  Socreds  Some- . 
thing  to  Worry  About — Pickers-  j 
gili  for  Federal  Cabinet?  i 

Ottawa:  The  Liberals  now  have  i 
a  chance  in  British  Columbia.  So  ' 
it  appears  from  here.  During  the  ; 
political  hiatus  on  The  Hill  due 
to  the  Coronation,  let  us  lift  up 
our  eyes  unto  the  hills  of  British 
Columbia,  from  whence  comes  | 
our  confusion. 


Kitimat  Smelter  Capadty  to 
Be  Doubled  to  180,000Toiis 

Aluminium  Limited  Concludes  Lorge  Long¬ 
term  Soles  Controcts  with  U.S.  Smelting  ond 
Fobricoting  Componies — 1  Vz  Million  Tons  of 
Ingot  Committed  for  U.S.  Morket  Through 
1958-59 


The  new  petrochemical  plant  of  B.A.-Shawinigan  Limited  in  Montreal  East.  Que.  The  plant  is  the 
.  first  in  the.  world  to  produce  phenol  and  acetone  from  petroleum  through  cumene.  In  the  background 

,  is  the  Montreal  East  refinery  of  the  British  American  Oil  Company  Limited,  from  which  cumene  is 

pipe  dto  the  new  plant.  B.A.-Shawinigan  is  owned  jointly  by  Britsih  American  Oil  and  by  Shaw- 
I  inigan  Chemicals  Limited. 


t  fail  to  operate  in  that  direc- 1 
n.  j 

GATT  Extension  In  Doubt  | 
This,  then,  is  the  large  cloud  over  j 
>  1953  Trade  Fair.  If  it  were  as- 1 


,  '  ,  ,  (Staff  Correspondent)  ' 

to  the  Coronation,  let  us  lift  up  ...  ^ 

our  eyes  unto  the  hills  of  British  Successful  negotiation  of  huge  in  the  neighbouring  United  States 

Columbia,  from  whence  comes  long-term  contracts  with  two  lead-  that  Canada  is  by  nature  destined 
our  confusion.  ing  ingot  producers  and  a  number  as  the  source  of  cheap  aluminum 

I  said  the  Liberals  had  a  chance,  of  independent  fabricators  in  the  Denund  Duty  Suspension 
An  expert  on  semantics  might  united  States  has  led  to  authorisa-  Another  straw  in  the  wind,  run- 

ask  me  to  define  the  word  Aluminium  Limited  to  pre-  ning  counter  to  the  prevailing  trend 

chance  ,  he  also  might  add; 

chance  of  what  P®*"®  ground  sites  for  tw'o  addi-  in  the  U.S.  Congress,  is  the  bill 

1  shall  just  simply  say  they  tional  potlines  at  Kitimat  which,  introduced  by  eight  representatives 
may  conceivably  make  it.  They  if  followed  up  by  authorisation  ofl— Democrats  and  Republicans — de- 

have  a  chance  of  getting  the  most  pouines  and  generators,  will  meanimanding  the  suspension  of  the  Hi 

seats.  That  how’ever  is  the  ulti- .  .....  ..  ,  j  .  .  .  ,  • 

.  .  ,  ,  ...  „  the  doubling  of  initial  capacity  of  cent  duty  on  imports  of  aluminum 

mate  in  Liberal  optimism.  Per-  i . 

haps  best  put  is  to  say  they  have  smelter  from  90,000  to, ingot. 

a  chance  of  making  it  difficult  180,000  metric  tons.  j  From  the  point  of  view  of  the 

for  the  Social  Credit  government.  •phe  long-term  contracts  and  the i Canadian  producer,  the  indepen- 

Here  in  Ottawa,  the  Social  ,  .  .  .u  j-  ••  _ ,  »  u  ■  .  j 

„  .  ...  company  s  step  in  the  direction  of  dent  fabricators  in  the  United 

Credit  people  say  the  election  is 

in  the  bag:  the  Conservatives  who  expansion  are  but  another  States  -  their  number  is  no  less 

have  the  most  to  lose  from  a  So-  indication  of  the  bullish  outlook  than  17.(X)0  of  which  some  300  arc 

cial  Credit  victory  are  predicting  for  aluminum  which  in  volume  ingot  converters — are  the  best  cus- 
a  debacle  for  the  GriU.  I  say  the  terms  has  become  last  year  the  They  have  been  sorely 

Conservatives  have  the  most  to  leading  non-ferrous  metal.  It  also  .... 

,  ..  ...  r.  •  .  J..  ...  tried  in  recent  years  because  the 

lose  because  the  Social  Credit  may  reflect  a  growing  realisation 

U.S.  large  producers.  Aluminum 
i  Co.  of  America,  Reynolds  and 

What’s  Inside?  I  Kaiser,  all  of  which  own  fabricat- 

*  I  ing  capacity  in  excess  of  smelting 

Page  I  capacity,  invariably  curtailed  their 

Complete  Absence  of  Character  Still  Displayed  on  the  !  supplies  when  they  could  run  their 

Stock  Market  Trend  .  3  j  own  mills  at  full  speed.  It  was  only 

In  Britain— A  Spring  of  Quiet  Improvement  .  6  |  logical  that  fabricators  like  Bohn 

Gas  Export  Hearings  In  Calgary  to  Decide  New  Sources  land  Harvey,  the  copper  companies 

of  Supply  for  East  .  9  i  and  car  manufacturers  looked  to 

Twenty-Seven  Countries  Raise  Their  Trade  Flag  to  Show  I  Canada  for  more  dependable 

That  Economic  Co-operation  Pays  .  11  ,  .  ...  ^ 

supply.  And  its  only  natural  that. 
Trading  Not  Only  a  Matter  of  Buying  and  Selling .  13  long-term  committ- 

Flfty-two  Offices  Abroad  Look  After  Canada's  Interests  12  |  jp  U  S  com- 

CapiUI  Equipment  from  Major  Nations  Compete  for  At-  I  panics.  Aluminium  Limited  should 

tention  of  Buyers  and  Producers .  14  ,  ,  ... 

first  have  sought  to  reassure  these 

'^"“countrie*s^Tre''ln“". 15  I  of  their  supplies.  Though 

firm  committments  on  the  part  of 
U.S.  fabricators  through  1959  total 


Complete  Absence  of  Character  Still  Displayed  on  the 
Stock  Market  Trend  .  3 

In  Britain — A  Spring  of  Quiet  Improvement  .  6 

Gas  Export  Hearings  in  Calgary  to  Decide  New  Sources 
of  Supply  for  East  .  9 

:  question  arises  whether  the  ijy  gping  up.  While  last  year  at  I  electric  program.'  '  Falls  it  has  no  water  power  at  the  Twenty-Seven  Countries  Raise  Their  Trade  Flag  to  Show  Icanada  for  more  dependable 

TT  nation?  will  feel  sufficiently  ,u  •  •  Greenshtelds  and  Co.  stress  still  ®  nf  time  That  Economic  Co-operation  Pays  .  11  ,  .  ^  ,  , 

lTT  nations  win  leei  sui  j  mid-May  their  average  yield,  as  ,u-  All  nvpr  tVie  nmvinre  nnlitical  present  time.  In  the  course  of  time,  •*  supply.  And  its  only  natural  that. 

'ouraeed  to  agree  to  an  exten-  j  u  ,  another  point  accounting  for  the  All  over  the  province  po  c  Trading  Not  Only  a  Matter  of  Buying  and  Selling .  13  u-  i  . 

.ouragea  lo  s  ■«  measured  by  Moss  Lawson,  was  ctren.sth  of  nreferred  ?topks  It’s  campaigns  are  now  in  high  gear,  tiowever.  one  or  two  sites  on  me  »  j  j  i.  »  ;  before  making  long-term  committ- 

n  of  the  binding  tarnff  schedule^  ■  .  .  .  .  ^  J  preferred  stocks.  Its  P  o  -  ....  .  Saskatchewan  river  may  be  devel-  Fifty-two  Offices  Abroad  Look  After  Canada’s  Interests  .  12  Iments  to  the  US  smelter  enm 

Artirie  of  the  GATT  agree-  registered  at  5.87  per  cent  it  was  that  "investment  companies  which  but  in  a  legislature  which  is  two-  Saskatchewan  river  y  ■  -  «  ,  ..  |rnents  to  the  U.S.  smelter  com- 

nt  which  expire  at  the  end  of  only  5.17  per  cent  at  last  report.  Pla.V  such  an  important  role  in  the  thirds  rural  in  character,  the  people  oped-  *'’t!fntlon''of'BuyeM"Mid  Producers*"*  .  T***  .!  14  lp®"‘es.  Aluminium  Limited  should 

:  year.  At  this  stage  it  simply  The  development  resulting  in  a  drop  taxes  on  inter-  on  the  farm.s  will  have  matters  |  Co-ops  ‘"  Alberta  Kingdom  Again  Out  of  Textile  Exhibit;  Eleven 

nains  a  big  question  mark.  The  j  .  .  .  .  est  received  from  bonds,  but  not  on  pretty  much  in  their  own  hands. j  In  Alberta  the  plan  has  been  for.  Countries  Are  in  .  15  customers  of  their  supplies.  Though 

itudft  of  the  GATT  members  _  ,  dividends  collected  from  sharchold-  Today  the  country  voter  is  a  com- j  the  farmers  to  form  local  co-opera-  firm  committments  on  the  part  of 

11  be  principally  coloured  by  the  at  this  stage  as  the  larg-  ings."  At  a  time  where  the  appreci- j  piacent.  prosperous  and  satisfied  tives  to  finance  the  construction  of  U.S.  fabricators  through  1959  total 

>rce  of  optimism  or  pessimism  est  preferred  financing  of  several  ation  potential  of  certain  common  individual.  He  likes  the  Campbell !  pow'er  lines.  Thus’ the  power  utili-  now  threaten  the  BC  Tories  with  ingot.  After  two  rounds  of  expan-  up  to  something  less  than  300.000 

h  which  they  view  the  chances  decades,  the  $30  million  Aluminum  stock  groups  appears  lessened  for  government,  and  he  is  disposed  toj^es  in  that  province  have  no  cap-  political  oblivion.  sion  which  have  added  670.000  tons  tons,  they  are  assured  of  a  mini- 

“liberal"  U.S.  trade  policies  Company  of  Canada  offering  of  intermediate  term,  this  feature  let  well  enough  alone.  jitai  investment  in  (he  actual  exten-  with  such  impressively  ex-  to  U.S.  smelting  capacity,  the  third  mum  supply  of  770.000  tons  at  the 

erging  next  summer.  $30  million  second  preferred  shares  to  preferreds  with  hydro-electric  power  onisions.  From  theic  power  revenues  Tories  as  Tilly  Rolslon  and  round  supposed  to  add  another  213,-  rate  of  110.000  tons  for  the  next 

'ven  if  sensible  trade  policies  h  t  m  eyes  of  mutual  fund  inves-  farm,  the  drudgery  has  been  the  utilities  operate  and  maintain  Premier  Bennett  on  the  Socred  000  tons,  shows  signs  of  bogging  seven  years. 

£ail  international  trade  will  ®  P®r  tors  taken  out  of  his  routine  of  daily  the  transmission  systems.  band  wagon,  who  is  to  say  where  down.  Only  Harvey  Machine  Co.  786.00*  Tons  for  Alcoa  Kaiser 

1  face  the  challenge  of  tight depress  tern-  Current  yields  on  a  number  of  tasks  as  well  as  his  home.  He  and  this  province,  since  the  rural  the  parade  will  end?  There  is  not  has  thus  far  been  able  to  get  the  On  top  of  this  committment  Alu- 

rkets  all  around.  There  have  porarily  the  price  of  similar  out-  so“d  preferred  stocks  vary  between  the  chief  beneficiaries  electrification  scheme  got  under-  enough  room  in  BC  for  both  the  capital  in  order  to  proceed  with  a  minium  Limited  now  has  an- 

m,  particularly  for  manufactures,  standing  preferred  issues.  But  rath-  *  P®^  ®  high  l^g^^  rural  electrifica-  ^gy  2945  f},e  power  commission  SC's  and  the  PCs.  The  older  54,000  ton  smelter  at  the  Dalles,  nounced  forward  sales  of  600.000 

lot  of  easy  markets  during  the  g^  j[,g„  unduly  on  its  sister  cent.  The  difference  is  by  systems  on  the  continent,  and  brings  the  hydro  line  right  into  the  party  therefore  will  evaporate  Oregon.  But  the  two  other  appli-  tons  of  ingot  to  Alcoa  and  of  186.000 

5twar  years)  They  were  just  preferred  irwestment  ^  farmer’s  yard  and  installs  the  “yard  “k®  the  Liberals  in  Alberta  if  cants.  Ohlin  Industries  and  Whe-  tons  to  Kaiser.  Some  metal  is  due 

“  f nr  oierzT.::  »oo„  :  p..,-  j™... c,. 

eu. . ....  ^  ..w.. _  ..e  ,p.  ......  .h..  a  ..r.  s 


which  offer  a  different  degree  of  'Power  nn  the  farm  was  the  |  and  meter  at  no  cost  10  me  idiinei. 
security.  Aluminum  Co.  first  pre-  dominating  consideration  in  the  I  In  Saskatchewan  the  farmer,  in 


that  the  Treasury's  new  hard  bulk  in  the  four-year  period  1955- 
It  goes  without  saying  that  a  ^g^gy  policy  was  making  it  im-  1958  when  the  Kitimat  facilities  arc 


ere  have  again  to  compete  with  The  appreciation  of  preferred  c1ections"nr",049"  andiefect  r/s  thcMl  cost  of  the  lap-  Socred  victory  in  British  pg^j^leTor  them  to  raise  the  re-  in  year-round  operation. 

:  full  output  of  G.rm.py  .nd  in  !'n  J  iinn.'n.  .“"f,  w'  ”1. 1  '  ^  1 tm  le  rood  'I"!”"  kulrod  fuodr.  Thoy  con,o,uo„..y  Tl,.  commlulou  bo 


T-  +hp  other  coun-  earnings  some  36  times  is  selling  at  even  since  that  time  great  expan-  veTiirnR  m  me  next 

'^"■/rnrone  and  notably  Brit-  circumstances  of  the  market,  a  yield  of  4.2  per  cent  while  the  sions  have  been  made  to  the  pro-  allowance  and,  in  addition,  pays  japplied  to  the  Office  of  Defence  sible  because  the  British  govern- 

bout  caught  up  with  the  There  is  for  one  the  feeling  that  company’s  second  preferred  whose  vincial  system,  with  the  result  that  labour  costs  and  other  expenses.  ^  ^  ^  Mobilisation  for  government  guar-  ment  released  20.0(X)  m.t.  from  its 

■Wlos  o/  a  war-starved  consumer  the  drop  of  bond  prices  and  the  earnings  are  covered  over  nine  at  the  end  of  this  year  electricity  apart  from  the  cost  of  material,  for  ^^^g  3^^  ^bat  has  hap-  o"  order,  40.000  tons  from  its  1954. 

ids  market.  rise  of  bond  yields  which  has  been  *'’"®®  almost  5.2  will  have  been  made  available  to  construction  of  lines  along  the  road  pg^g^j  Liberals  and  the  raise— something  the  Administra-  and  35,000  tons  from  its  1955  order 

'hd.  develonment  has  been  speed-  fnr  th,  i  ‘’®®  ®®"‘'  90  Per  cent  of  the  Manitoba  farms,  allowance  to  his  farm.  In  the  latter  5^5  that  the  liberals  now  have  “o"  appears  loath  to  grant,  in  addi-  under  the  long-term  contracts.  It 

UP  lately  by  monetary  policies  ^P®"'®"®®^  ‘'^0  y®®--^  No  other  western  province  can  province  if  the  farmer  does  not  g  glance  of  making  some  kind  tion  to  the  other  incentives  which  further  reduced  by  20.000  and  25.000 

ich  restricted  the  internal  sup-  somehow  come  to  a  stop.  At  approach  this  achievement.  enter  the  power  scheme  when  his  showing  and  the  Social  Credit  include  a  five  year  guarantee  of  m.t.  its  options  for  the  three  sub- 

of  funds.  They  finally  are  in  a  a  time  of  rising  interest  rates  the  j^gf^^^rw^lc  o‘he^^^  electrified,  he  pays  an  have  a  chance  of  facing  a  unlimited  purchase  and  fast  tax  sequent  years  for  a  total  of  160.000 

dtion  to  make  good  their  good  value  of  preferred  stocks  is  always  g  of  rising  interest  rates  the  legislature  there  has  been  many  additional  $50.00.  (Continued  on  Page  10.)  ^"‘®  _  "’®‘^|®  Decreasecl  war  tension 

ention  of  straightening  out  their  bound  to  drop  proportionately  fast-  action  of  sinking  funds  has  been  an  laudatory  references  to  the  C.C.F.  Manitoba  Rates  Lower  curtailment  in  the 

ance  of  payments  by  exporting  g^.  deeper  than  that  of  bonds  important  influence  in  bolstering  government’s  accomplishments  in  As  a  result  of  its  advantages  |>  ^  ^  /ff/|ffC#f*V  ™  *  ®''y  aircraft  and  stock 

re.  particularly  to  the  hard  cur-  ,gtes  are  lower  D.t.  Ifiay  U€l  L  nemiCUl  inUUblTy  P.e  programs  is  seen  as  the  main 


Joff  to  his  farm  from  the  road  Columbia  will  conditmn  e  ec  ion  funds.  They  consequently  The  committments  became  pos- 

.  I  allowance  and,  in  addition,  pays  ^  ®  ®  ^  japplied  to  the  Office  of  Defence  sible  because  the  British  govern- 

ti  labour  costs  and  other  expenses.  a  a  a  ,  Mobilisation  for  government  guar-  ment  released  20.0(»  m.t.  from  its 

.  .  ..  .  .  _ --1  ❖  V  V  I  _ _ ,.  ♦u.,.,  ho...  IOSO  An  r\nn  a _ ^ _  •, 


metric  tons.  Decreased  war  tension 
which  allowed  curtailment  in  the 
U.K.  military  aircraft  and  stock 

re.  particularly  to  the  hard  cur-|^.^^^  there  "is  no  maturity  da^t^Tt  the'pVTce'of  Th7'fomc7sh7reT  An"  the  power  realm  in  kskatchewan.  Manitoba’s  power  rates  are  lower  D,L*  IfiUy  MVl  IflUUDlf  JT  Pil^e  programs  «  seen  as  the  main 

icy  countries.  which  thev  must  v>e  rprfppmfvt  at  Other  factor  is  the  call  price  of  re-  But  because  comparisons  are  top  than  those  of  the  other  two  prairie  v  v  r  |  ^  I  1  government 

:xcept  for  a  few  raw  materials  which  they  must  be  redeemed  at  provinces.  On  the  basis  of  250  k.w.  (y  fl^p  (jQS  "106  £106  t  iniSliea  rolo^smg  the  company  of  some  01 

ichTan^SI’s  nicLl  Tnd  ^rumi-  I'w  si“  nirrowrng'ple"  ed  rerS^tiU  tovl^e  ^  yllT^i  %'a1k"ftctwan”"  ir'nor^servtg  l^vS^n  Manl^rthTchtge  .  ^  ^  ^  ^  ^  wUh'hTrdly^a  iTeZc 

:  iff^::  r=r;o"  r  rtlter  ^^nlLI  12,610  or  11  per  cent  of  i.  farms^  to  facers  is  from  $7^50  to  $^0  SonTwhTh^wS’  Lrjb;  p‘~rn^lVs" 

rket  ^This  is  the  normal  state  ®''y-  ^hi®  ‘®‘ter  consideration  has  Alcan  51/4%  second  preferred,  the  Alberta  does  better.  Private  cor-  Per  k.w^  per  month,  with  the  m  -  chemical  industry  when  na-  extracted  from  the  gas  before  it  is  government  which  at  anv  time  can 

world  ...do,  Butno  douPl  Mluo.cod  .  number  „  three  U.u«  o,  B^C.  E.ec.rle  Co,  .be  pore.lone  i„  P-'- ™  ™  Pe.  belnp  p.ped  to  the  put  Inh,  tbe  ptpehne.  fel^SZ  .L  tu  outpu'”' « 

.  _ _ : _ . _  r.  . .  two  issues  of  Canadian  Celanese.  are  suDolvins  21  ner  cent  of  the  $4.0U.  in  oasKaicnewan  me  raie  is 


Lr  a  decade  of  war-conditioned  investors  in  their  belief  that  the  ‘““®®  Canadian  Celanese.  arc  supplying  21  per  cent  of  the  coast  from  Alberta.  "Some  of  these  extractions  could  ^n^gHg^  military  u'seV . . 

*  ««  DHiiictynpnt  is  DFOV-  **  *  •  ._  Dominion  Tar  &  Chemicals,  Do-  farms.  With  its  industry  and  most  $10-05  per  k.w.  with  the  minimum  .  be  out  into  the  oil  Dioeline  by  ^ 

’  .  imie  oainfS  Textiles.  Gatineau  Power,  of  its  agriculture  concentrated  in  charge  placed  at  $5.00.  In  this  pro-  When  such  gas  will  become  "^g^g^  U.S.-  Stock  Build  Up 

U.S.  Argument  Refuted  proportion  of  their  invest-  Henry  Morgan  (5%  issue),  the  two  the  southern  one-fifth  of  its  area,  vince  the  monthly  charge  to  far-  ® ,  Power  K*''®*'  ®''e®'  ^luite  possible  “  “  c"  open  secret  that  very 

lanada’s  trade  last  year  reverted  '"®"‘  Portfolios.  issues  of  Industrial  Acceptance  and  and  with  the  Winnipeg  river  about  mers  is  $6.30  per  k.w.  with  the  me  decision  o  Kinston  DC  f‘’®‘  ®  separate  six-inch  byproducts  metal  has  thus  far  been  accu- 

the  familiar  traditional  pattern  Dividend  Credit  Zellers  (6%  )  issue.  100  miles  away  producing  600,000  minimum  charge  put  at  $3.60.  various  alterna-  paralleling  the  gas  pipeline  ^’^ulated  in  the  U.S.  aluminum  stock 

a  large  export  surplus  overseas  ^j^g^g  ^g^g  j^gg^^  ^^^.g  -  -  But.  in  addition  to  its  rural  pro-  f^ppiy  g^jj  routes  b®  economically  sound.  This  P“®' '"'’J®  ‘jj®"  occasion  the 


coast  from  Alberta. 


“Some  of  these  extractions  could  smelters  for  military  uses, 
put  into  the  oil  pipeline  by 

nnectinc  link  from  the  Peace  ‘  ’’  Build  Up 


issues  of  Industrial  Acceptance  and  and  with  the  Winnipeg  river  about  "lers  is  $6.30  per  k.w.  with  the  the  decision  of  t^  Federal  ^  separate  six-inch  byproducts  I  “ff‘e  metal  has  thus  far  been  accu- 

Zellers  (6%  )  issue.  1 100  miles  away  producing  600.000  minimum  charge  put  at  $3.60.  Commission  in  Wasningion.  .  paralleling  the  gas  pipeline  mulated  in  the  U.S.  aluminum  stock 

_ _  _ _  _  ,  .  „„  which  IS  studying  various  alterna-  ^  - 


the  tune  of  $926  million  and  a  ^  . 

'  ,  .  ,  reasons  of  late.  The  last  budget  has 

ge  Import  surplus  with  the 

ited  States  to  the  tune  of  $629  f®vored  preferred  stocks  more  than 
:iion.  It  left  Canada  with  an  any  other  investment.  They  have 
irall  surplus  of  $326  million.  gained— as  did  common  stocks— 

Canada's  surplus  with  the  O.E.-  jj,g  j-gige  the  tax  credit  on 
!.  countries  of  Europe  alone  am-  ....  .. 

,  .  ,  .  ,  rwiiunr.  dividend  income  from  10  per  cent 

ited  last  year  to  $934  million, 


Steamship  Executive  Says  Seaway 
Would  Doom  Canadian  Shipping 

By  AUSTIN  F.  CROSS 

Ottawa,  —  First  hint  of  an  anti- 1  ports  of  the  world.  No  other  coun- 


But.  in  addition  to  its  rural  pro-  suddIv  and  routes  'voii‘d  be  economically  sound.  This  P“®'  more  than  one  occasion  the 

gram,  the  Manitoba  Power  Com-  ‘''®  pacific  Northwest  and  'vouM  provide  the  basis  for  a  Pile  has  been  a  net  seller  in 

mission  was  servicing  457  cities  and  t®  s^^v®  e  ®  *  _-i,.  good-sized  chemical  industry.”  Pe^f  f''vo  years  to  bail  the  civi* 

_ _  ..  ,u.  which  will  probably  not  make  its  _  ii,n  «... 


towns  and  villages  at  the  end  of  ^  summer  Two  big  new  chemical  plants  producers  out  of  dire  straights 

the  last  fiscal  year.  Its  total  sub-  **!L^”“*  g  u  Columbia  in-  ®®®  being  constructed  at  Ed-  when  current  supplies  were  not 
scribers  at  that  time  numbered  *  ®  ^j^gj.  monton  to  make  use  of  the  natural  sufficient  to  fill  the  minimum  allo- 

87,850.  The  only  extensive  regions  dustna  in  eres  s  ^®  gas  available  in  adjacent  fields,  cations  they  had  been  promised, 

not  reached  now  are  in  the  Swan  ^®®  .®  .  _  and  Vancouver  businessmen  feel  There  the  stock  pile  has  yet  to  be 


ted  last  year  to  muuon,  -  —  rusi  jmu  dll  dim-  pons  ox  me  worm,  ino  otner  coun-  river  valley  in  the  north  and  some 

highest  since  1947.  By  contrast,  20  per  cent.  The  impact  varies  seaway  lobby  that  has  cropped  up  try  has  as  high  a  wage  standard  as  marginal  land  in  the  eastern  por- 
U.S.  deficit  with  O.E.E.C.  drop-  with  the  tax  bracket  of  investors,  here  recently  came  when  a  steam-  Canada  (except  the  U.S  )  tion  of  the  province.  These  will  be 

from  3i/i  billion  in  1948  to  $2.1  it  has  been  calculated  that  for  an  s^'P  spokesman  exploded.  He  was  »  Handwriting  on  Wall  looked  after  this  vea-. 


not  reached  now  are  in  the  Swan  ‘  11  b  t  d  be-  Vancouver  businessmen  feel  There  the  stock  pile  has  yet  to  be 

river  valley  in  the  north  and  some  i^ure^an^abun-  tidewater  location  of  their  built  up.  Faced  with  this  demand 

marginal  land  in  the  eastern  por-  c®^®  ®  the  advantages  for  and  the  growing  demands  of  mili- 

tion  of  the  province.  These  will  be  supp  y  na  ura  gas  transportation  comparable  to  those  tary  aircraft  production,  the  large 

.ui .  lower  mainland  of  this  province  a.w*,  _ _ 


I  from  3^^  Diiaon  in  lo  u  has  been  calculated  that  for  an  ®nip  spoxesman  exptoaea.  ne  was  •  Handwriting  on  Wall  looked  after  this  year.  .....  Alberta  cities  nearer  the  producers  of  primary  metal  Alcoa 

ion  last  year.  In  this  connection  ^  not  so  sure  whether  the  deep  It  is  pretty  plain,  said  this  Can-  since  it  acquired  the  Winnipeg  have  ample  surplus  evidently  felt  that 

;  Journal  of  Commerce  ‘New  . •  _ _  waterway  would  be  a  good  thing  adian,  that  the  handwriting  is  on  tnniutin.  export  to  Puget  Sound  centres  such  .  .  Vancouver  to  shin  thev  conlrt  nnf  - - - 


»  Journal  of  Commerce  (New  •  waterway  would  be 

:k)  recently  carried  a  story  that  ®  ^‘''®  P®®  ®®"‘  P®®^®®®®^  “‘v- 


adian.  that  the  handwriting  is  on  Electric  Co.  power  facilities,  and  ®*P°"  ,  Puget  bouna 
the  wall.  It  is  on  the  wall  for  the  ^^h  its  plant  at  Pine  Falls  and  Tacoma. 


possible  for  Vancouver  to  ship  they  could  not  keep  their  non-mili- 
petro-chemicals  by  water  at  lower  tary  facilities  going  without  sub- 


,  „  _  tu„  MpnH  is  pnilivaipnt  tn  a  bnnH  .  .  .  wiin  Its  plant  at  fine  fans  ana  uj.  waicr  at  iuwer  laiy  laciiuies  going  Without  sub- 


ited  States  as  Europe’s  primary  of  6.35  per  cent.  For  the  investor  will  permit  the  overseas  craft  to  is  equally  on  the  wall  for  the  lak-  g^  njcArthur  Falls  the  pro-  ^ 
lar  gap  problem.”  It  also  con-  ^vith  a  taxable  income  of  $10,000  come  up  the  St.  Lawrence  to  thejers.  As  he  sees  it.  the  deep  water-  yince  now  has  hydro-electric  power  ‘ 


hlni,  'if  lh'e”*d.v'’Th.l''lh'c"  uV  "’’'"k'd  ’^^'"'.1’^“?’'.  ••sets  of  JS0,SM.873.  In  1925  It  had  “"f  P.P"*  Canada,  at  the  time  "to  buy  Canadlail'm'^ 

?eh  h^  been  rnikma  to  ll  «’  P»  '"I”''  »P>«  »»■!  a  stake  ef  only  M2..000.  N.«  .be  J  .1“  “0“"*  "P  '«  P«a  end  muU 


.  however,  British  Columbia  is  exjunt-  for  instance. 

_  ing  on  utilization  of  some  of  the  b.C.  Electric  Co., 


from  Canada. 

the  largest  The  U.S.  government  has  refused 


Norwegians  and  Dutch  have  domi-  deep  sea  both 


:s  dollar  gap.  particularly  with  I  $15,000  the  value  rises  to  7.1  per|„gtgj  ygg„,  that  the  Germans  The  sudden  arrival  of 


[ence  support  dollars,  “may  be-  cent.  are  back  and  now  the  French  arejknown  figure  in  Ottawa  and  histr""^*  u.,...  .....  u,  w,..v„  ygneouver.  and  a  tank  farm  of  con- L^ergencies  or  to supplanV  •’asoline 

a  .ncunad  tn  .n  ,,  ,,„„,a9a  .bat  „a,c„ad  .b.„.  Wb.t  bo.bess  b,m  a„  tbaLspnkan  anmm.nt  makas  be-  brav^wr'  -’I"".'"''  “  »  L'^^ytu* '  tb^r 


I  province  is  safeguarded  from  butane  or  propane,  for  “peak  £hav-  is  the  same.  While  the  U.S.  pro- 

[power  shortage  until  1957,  by  which  „  ^  ivering  ot  ^  Tprin  natural  gas  system,  foi  ducers  have  to  fill  the  government’s 


I  stocks  share  with  common  stocks. 


gin  to  wonder;  will  there  be  a 


Company  Earninqs  But.  as  Greenshklds  and  Co.  point  Are  the  British  going  to  be  able  serious  lobby;  will  the  steamship 

9  I  ^  fn  malcp  Inral  rails?  C.an  fhr  nri.  f;*u* 


Electrically  Conscious 


I  the  Burnaby  district,  east  of  Van-jcrauer.  who  said  that  the  gase.s  needs  of  the  US 
I  couver,  to  accommodate  the  flow.  Lpuid  also  be  used  to  supply  all  Iho  — _ 


ulian  aluminum 
economy. 


Net  Earnings  out  in  their  latest  market  letter,  c®*"?®"!®®  start  to  fight,  will  they  Of  course  the  urban  dwellers  in  [But  the  addition  of  natural  gas  company’s  gas  market  on  Vancou- 


(000  omitted)  Earned 
1932-53  1931-32  persh. 

$  $  $ 


tish  freighter  So  and  So  take  cargo  do  anything? 


Manitoba  are  electricity-conscious  would  be  an  important  factor  in  ver  Island  in  case  it  was  not  feas- 


vlous  Total  .  799.345  881,037 


1-32  perish,  with  the  threat  of  currency  depr’e-  f^om  Fort  William  to  Hamilton,  for  Up  until  now  most  shipping  pub-  to®-  but  most  of  them  never  knew  economic  development  of  the  chem-  ible  to  ship  natural  gas  from  the 


n.  Stores  . . . 

2,077 

1,803 

1.64 

|oma  Central 

1.172 

825 

liarum  M.  . 

38d 

124 

Ives  MadD.  , 

1.272 

2.089 

0.53 

jamac  M.  .. 

293 

182 

0.10', i 

livan  Cons.  . 

1,373 

1.362 

0.33 

vanite  G.  ... 

332 

330 

O.lll'j 

nite  Mines  . 

97? 

149 

0.09H 

leterre  Qua. 

H) 

233 

Olltj 

Dickenson  ,. 

430 

431 

o.ti 

1.  Canners 

1.195 

1.719 

2.05 

otal  to  Date  807.931  890.333 

Change  ....  — O.gSre 

elation  now  dormant,  both  bonds  instance,  or  from  Toronto  to  Mont-  licity  has  been  futile  and  foolish,  what  it  was  to  be  deprived  of  these  ical  industry. 

and  preferreds  are  more  attractive  real.  He  is  afraid  that  we  shall  per-  They  send  some  propaganda  to  To-  facilities,  and  they  haven’t  the  “Aside  from  the  chemical  by- 


mainland.  BeUeterre  Que 

I  BrazUisn  Tr. 

“If  the  Peace  River  area  of  Brit-  Bruck  M1U» 

ish  Columbia  and  Alberta  fulfill  cana<han"car 


COMPANY  INDEX 
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Abitibi  T.  Goldfields  Ur.  0] 

BeUeterre  Que.  0  Goodyear  Tire  21 

Brazilian  Tr.  3;Gt.  I.akes  Paper  3 

Bruck  MiUf  7,Gunnar  Gold  13 

Can.  Cannert  S|I-C-1  3 

Canadian  Car  3  Lritch  Gold  9 


: -  that  the  premium  on  redemption  -as  will  the  others-and  take  the 'actly  where  it  was  ten  years  ago- Commended  in  the  Hogg  report  [the  fact  that  the  Peace  River  gas  is  the  Pacific  Northwest."  said  G  "  « 

is  no  longer  taxable  as  income.  The  I  grain  from  the  lake  head  to  the  [talk.  j  (Continued  on  Page  10.)  i«iu“®  heavy  in  condensates  andlGrauer.  '  PMbUhS  Ltd'  i'^rtSil5rt3®p  j 
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THE  FINANCIAL  TIMES,  MAY  29,  1953. 

ANGIO-IRANIAN  Oil 
COMPANY 


1 1331.  though  only  by  some  2^4  peri 
'cent.  I 

!  The  commissioninf  of  our  Kent  j 
'refinery  early  m  1953  has  effected' 
an  important  increase  in  our  avail-  j 
'ability  of  products  of  our  own' 
FIRST  FULL  YEAR  WITHOUT  manufacture  But  the  problems  of 


SUPPLIES  FROM  IRAN 


PRODUCTION  AND 
REFINING 
DEVELOPMENTS 


'Supplying  economically  our  mar- 1 
ket  outlets  east  of  Suez  will  remain  ' 

'considerable  until  we  can  bring' 

I  into  operation  the  refineries  now  Abitibi  C. 
being  constructed  at  .Aden  and  i  Abitibi  Pr  .  ... 
Kwinana  in  Western  Australia. 
m.m,  undertakings;  con-  Acadia  Atlantic  Pr 

SIR  WILLIAM  FRASER  ON  struction  work  is  being  pressed  for-  Agnew  Surpass  C.  . 

IRANIAN  DISPUTE  "’ard  as  rapidly  as  Possible.  bu‘  C- 

we  cannot  expect  these  new  plants  Andian  Nat.  C. 

The  44th  annual  general  meeting;to  ^0  on  stream  before  the  end  of  Anglo  Nfld  C . 

of  the  .^nglo-Iranian  Oil  Company.  1954  when  they  are  completed.  Si . 

Ltd.,  will  be  held  on  June  11  in  u-g  shall,  in  conjunction  with  the  vunor*  Gold  c' 

London  expansion  of  our  other  refineries. ,  Auto  Electric  C . 

The  following  is  an  extract  from  have  a  total  refining  capacity  of-  _  _ 

the  statement  to  stockholders  by  ?ome  30. noo.oon  tons  per  annum.  Not '  lanS' of  Mont  C. 
the  Chairman.  Sir  William  Fraser,  only  will  this  allow  for  an  appre- iBank  of  Toronto  C. 

circulated  with  the  ciable  extension  of  our  Group's  |  *'•  ■ 

I  sales  of  product-;,  which  in  1352  ^  gathurst  Power '•'A” 
amounted  to  just  under  23.000,000.  Barber  Ellis  C.  .  . 
for‘r952"TarT4n54.TO'‘If%r"pro^'’°"'''P^‘  shall  have  a  chairr  JeMing  gorticelil  C. 

Vision  of  £  14,198,946  for  depreca-  refineries  well  piaced  to  supply  ■ 

tion  on  fixed  assets,  allied  com-  f'"*'  throughout  the  eastern  geatty  Bros  C. 

panies  and  other  trade  investments,  nemisphere 


C.B.E..  LL.D  . 
report  and  accounts. 

The  consolidated  trading  profit. 


Beattv  Bros. 


and  oil  exploration  interests  The 
gross  trading  profit 


The  \-oIume  of  our  sales  during :  Srantford  Co^  A. 

/  10*0  vk ^  '  Brdzij  Trdcl.  C. 


romn=,-m-  r7i  ^n  encouraging  expansion.  On  the  Brown  Co.  1st  Prf. 

hand,  market  conditions  arc, frown  Co  2nd  Prf, 


377.882  for  1951.  from  which  depre 


elation  and  ot^er  wnte-oYrtotai:';^^  difficult  Selling  prices  have  M.i.a  a 

tin-  ot;!fiS2Q49  were  orovided  been  reduced  as  a  result  of  low-er  Bulolo  Gold  C. 

freight  levels  and.  in  addition,  the 
*  more  ample  availability  of  refined  lufns  Co  R 


1952  was  the  first  full  year  durin, 
tvhich  we  had  no  Production 


from  Iran  and  the  effect  of  this 


';l!L^^:'i"/‘'*'..'?!i?.'!"  firmTrgms Today  are  smaller  than 


to  very  competi-  Burrard  Dry  D.  Ai 
Consequently,  pro- 


the  greatly  increased  supplies 
which  we.  obtained  from  ffther 
sources,  is  reflected  in  the  reduc¬ 
tion  in  our  trading  profits 
After  providing  £22.666.344  for 
taxation  on  profits,  the  amount 
.available  for  reserves  and  dividends 
is  £25,165,966.  compared  with  £24.- 
233.050  for  1951  ^ 

have  allocated  £1.000.000  to 


was  the  case  in  1952 


Westminster  Paper 
Earnings  Shaded 


C.  &  D  Sugar  C.  . 
Campbell  Red  Lake  C. 
:Cdn.  Bakeiies  C. 

;Can.  Canners  C . 

'Can.  Cement  Pr. 

Can.  Foun,  &  Forging 
Can.  Iron  Foundry  C. 

I  Can  Life  C.  . . 

'Can.  Malt  C.  . 

Can,  j\Ialt  . 

Cdn.  Marconi 


On  net  sales  moderately  greater  Can' Per  Mort  C  '  ‘ 

Your  Directors  than  for  preceding  year  at  $7,058.-  :an.  Safeway  ist'Pr. 

Pre-  561  as  compared  vvith  $6,746,864  'an.  Safeway  2nd  Pr. 
ference  stock  rcser^-e,  bringing  the  net  earnings  of  Westminster  Paper  Steamsh^s  Pr.  . 

total  to  £10.000.000.  and  have  Co.  Ltd.  for  fiscal  year  ended  Janu-  ^1”.  Wire^fc  Cable 'A" 

placed  £16.000,000  to  general  re-  1.^53.  after  all  charges  were;  can'  Wire  &  Cable  B  i 


ser;  e.  which  now  stands  at  197,- :  ^J'Shtly  lower  than  year 


000.000.  They  have  recommended  a'fjsure  at  $614  658 


final  di'udend 
stock  of  2,1  per 
tion  a  cash  bonus  per  £  1  stock  of 
Is.,  both  less  income  tax.  The  total 
distribution  for  the  year  would 
aoproximate  7  per  cent  on  the 


before  Cdn.  Breweries  C. 
Cdn.  Celancie  C. 
Cdn.  CeUnese  Pr. 


the  Ordinary '-'hsre  on  stock,  as  compared  withl^^”'  celaneic  Pn 


bined  class  "A''  and  class  "B"  shares  £3"' 


Cdn.  Gen.  Elect.  C.  .  . . 
I  Cdn.  Ice  Machine  C.  . 
the  Cdn.  Ingersoll  Rand  C. 


outstanding 

Depreciation  provision  for 
Ordinary  stock  plus  general  reserve.  5’^^^  ^^i^unted  to  $403,460  cptR-icdn.  Int.  \"vVs* 
The  Company's  L=sue  of  £20,000,-  with  $306,414  in  'J'h^icdn.  Tire  C 

income  taxes  totalled  $660,000  cdn.  Tire  . . . . 
against  $655,000.  Catelli  Food  A, 

Balance  sheet  shows  net  working  iS®*®"',  ® 


000  5  per  cent.  Debenture  Stock  in 
January  last  was  largely  oversub¬ 
scribed.  The  pui'pose  of  this  Lssi-.e  i 
'va.s  to  supplement  the  Company's 
existing  re.sources  in  financing  the ,  424  2  J'g 

current  programme  of  capital  ex¬ 
penditure.  mainly  on  eonstructior, 
and  extension  of  refineries  and 
building  of  tankers.  This  large 
programme  on  which  expenditure 


.10  extra  June 

.t2>sQ.  May 


Central  Can,  Invest. 


May  20 
,10  Mav  IS 
30  May 


review  up  $1,732,913  as  compared  chateau  Gai 'c,  . 

Chartered  Trust  C. 

;  In  directors'  report  E.  M.  Herb,  cSnl'^^Di vcf®  S 
president  .states  that  company's ;  Consol.  Tc.xtile  C.  . 
third  paper  machine  .started  pro-. Cons  Theaties  A.  . 
ductinn  in  .April  this  year,  increas- ®- 
capacity  about  60  per  cent 


funds  a'rron  hand'Vo  com^: 

£57.400.000  and  during  19o3  is  esti-.pjetg  (hg  expansion  program 


Cont.  Can  C. 

Corby  Distil  A.  A  B. 
or.  Paper  Box  C  . . . 


mated  at  £75.000.000,  is  designed  to  | 


maintain  the  Company's  position  in  ! ^  Seagram  C. 

frtrefTsrtnf  r,4  t’rtaa  VuIrViitt  Tcport  sa>s.  hss  contifiued  at  a  high, Dome  Mines  C . 

^  highly  corn-|2pvel  and  is  expected  to  continue,  j  Dominion  Scottish  C.  . . . 

Sales  records  show  the  additional  2 . 

capacity  is  needed,  although  it  will  I  p®™' .^3^  P  *** 
jtake  some  time  to  sell  the  addition- ;  Dom!  Tar  Prf,  .  ’  1 ! . ' !  1 !  I’ 

ia!  output.  Extra  capacity  will  have  '  Dom.  Textile  C.  . . 

the  effect  of  reducing  present  costs. ,  Donohue  Bros.  C . 

he  adds. 


.I2',,Q 
..17 1,0 


June 

June 


1  May 
1  May 


petroleum  industry 


OBSEKVAN’CE  OF 
CONTRACTS  A 
FCNDAMENTAL  FACTOR 


Events  regarding  the  Company's 
Interests  in  Iran  since  my  last  state- 
m.ent  have  been  extensn-ely  report¬ 
ed  in  the  Press.  There  have  now-' 
been  no  less  than  five  separate 
major  attempts  to  settle  the  dis¬ 
pute  On  each  occasion  the  pro¬ 
posals  w'ere  rejected  by  the  Iranian 
Government. 

The  proper  observance  of  con¬ 
tracts  IS  a  fundamental  factor  in 
internatiooal  trade,  and  Her  Maj- j 
esty's  Gov'emment  and  the  Com-  i 
pany  have  stood  on  the  principle.  | 
will  established  in  international ' 
law,  that  compensation  for  losses ' 
resulting  from  expropriation  must' 
be  prompt,  adequate,  and  effective. 

While  the  Company  would  be  ready 
to  acept  payment  by  instalments  oper.  Profit 
the  International  Court  of  Justice  Net  Earnings 


Can.  Canners 
Earnings  Off 
Lower  Margin 


fddy  Paper  A 
I  Electrolux  C.  . 


'  Falconbndge  Nickel  C, 

'  Fanny  Farmer  C.  . 

Ford  Motor  A.&B . 


Gatineau  C.  ....... 

Gatineau  Pr . . 

Gatineau  Pr . . . 

Gen,  Dynamics  C . 

Gen.  Motors  C . 

Gen  Petrol  A  &  Com.  . 
Gor.  MacKay  A  Stores  A. 
Gor.  MacKay  &  Stores  B. 
-  Great  Lakes  Paper  C. 

Results  Reflect  Increosed  ^^oer  Pr. 


Hamilton  Bridge  C. 


Costs  and  Lower  Prices  on 
Some  Lines  Due  to  Com- 
petition 


Fiscal  Years  Ended  February  28th 

3,412j058  4.78«*i98  I  c 


Henry  Morgan  Pr. 
Hinde  &  Dauch  C. 
HoIIinger  Cons.  C. 


must,  if  the  principle  regarding 
compensation  is  to  be  presen-ed.  be  curr  Ratio 
free  to  give  unfettered  considera¬ 
tion  to  the  Company's  claims  in 
respect  of  the  loss  of  the 


Imoerial  Life  C. 
Imb.  Oil  c. 

,  Imo.  Varnish  C. 


2,3—1  2.8—1 

Annual  report  of  Canadian  Can-  Indus.  Acecot.  G 
ners  Ltd  for  the  past  year  reflects  Accept.  Pr.' 


i-reerr,«nt  That  — t  :  cusis  djiu  lowei  Indus.  Accept.  Pr 

Agreement.  Thai  Aareement  re-  pnees  on  some  lines  due  to  keener  invest.  Found  C 
warned  the  unchallenged  ]e?al  basis  competition  both  from  domestic  Metal  A. 

for  the  Company  s  operations  m 'sources  and  imports.  Domestic  com- ,  i 

Iran  for  eighteen  years,  the  Com-  petition,  report  states,  'vas  keen  inter  Paper  C. . 

pany,  on  the  strength  of  it,  being  due  to  heavy  packs  in  Canada  dur-:  Infer  Paper  Pr 

encouraged  to  make  an  inv-estment  !ing  year.  Dividend  on  common '  I'li*''  P®**  .  l.oo 

In  a  foreign  country  of  unprece- 'stock,  at  annual  rate  of  $2  a  share : 
dented  magnitude.  The  facts  speak  "'as  how'ever,  amply  covered  with !  invest  'inundation  Pr. 
for  themselves  and  entirely  con-  net  earnings  after  all  charges  of  invest.  Found.  C 

contention '52.55  a  share,  Johns  Manville  C . 

Domestic  sales  were  down  sslight-  Kelvinator  C.  — , 

ly  in  the  first  four  months  W  R.  Aadison  C . 

recent !  Labatt,  John  C . 

volume  Ta  Luz  Mines  C 


tradict  Dr.  Musaddiq' 
that  the  1933  Agreement  was  nev^er 

valid  _  _ 

The  Comnany  is  at  present  dis-  Drynan  president,  say, 

possessed  of  Its  property,  rights  and  report  otherwise  annua.  - 

interests  in  Iran,  thereby  suffering  "'ould  have  been  practically  thci2?v*  p .  IS  ,  7^ 

grievous  losses  The  Iranian  Gov-  same  as  the  pre'uous  year  The !  Lambert  Alfred  A  &  B.  so  .i.iS 


pre'uous  year  _ _ 

ernment  has  neither  paid  compen-  subsidiaries  had  a  satisfactory  year ;  Lamaqiie  Gold’c. 

aation  nor  agreed  a  satisfactory^”*^  contributed  substantially  to 'Laura  Serord  C . 

basLs  and  pree'edure  for  the  future  Profits,  ,  L^ve'ragt'Vund  C. 

.As  the  largest  Canadian  food  can- !  Little  Long  Lac  C, 

&  B, 


assessment  and  payment  of  com- 


.80 

,03 


15Q. 

.06 

.20Q, 

02 


.04 


pensation,  and  the  practical  effect  ”mg  company,  he  states,  Canadian 'Lobjaw  Groc. 

“  ;L»oblaw  Inc.  C. 


of  the  Iranian  Nationalization  Daws  Canners  has  a  great  future  and  isiLSblaw  Inc' 
of  1951  has  thus  amounted  to  con-  planning  accordingly.  Domestic! Lov-ney  Wa'i 
fiscation 


l..in 

1.00 


Lowney  Waiter  C .  1.00 

Macassa  Mines  C. 


sales  since  February  28th  have  im-i 

The  Company,  therefore,  cor- '  P*^*’''®*'*  ®”*^  further  increases  are!  Pr  .. 

tinues  to  claim  the  title  to  all  oil  Export  shipments  are;  MacLeod  C'shutt  Gold  C. 

derived  from  the  area  of  its  open  - '  I  Maflm?n*Pr^ 
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.37'2Q 
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.23  extra 
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15  May 

12  June 

1  May 

2  June 
2  June 

13  June 


.02 

1.2.30. 

.05 


tions  in  Iran,  and  his  accordingly; 
published  announcements  in  manv 
countries  stating  that  it  will  take  ail 
*uch  action  as  may  be  necessarv  to 
protect  Its  rights  should  any  con- ' .  '"f, 
cerns  or  individuals  participate  continually 

transactions  affecting  such 
Legal  proceeding.^  have  already 


Mailman  Pr . 

.Mar.  Tel.  &  TeJ  C. 


being  made  to  increase  them 
stantially,  .......  ...  .. 

Expansion  in  the  frozen  fond  field  Mar!  'TeV  &  "Tei!  Pr. 
across  Canada  is  underway,  Mr.'Ma^ey  Hpns  C. 
Drynan  says.  The  research  labor- 1**'" 


1.00  250. 

5.00  1.230 
80  .200. 


.McBrine  L.  Pr 
.McCoU  Frontenac  C. 

.  ,  ,  improving  McIntyre  Pore.  Mine  C. 

isting  processes  and  developing  new  iMcIvor  prill  Co 
lines 
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.60 

l.-jii 


.17'jO. 

.130 

,.30S.A. 


June 
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June 

July 

July 

July 

June 

July 


1.3  Mav 
13  May 
1  May 
1.3  May 

30  June 

31  July 


15  June  22 
IS  June  22 
i5  May  15 
1  June  II 


M'ning  Corp.  C. 


“aj  t*  , - J  plant  at  Morden.  Man  . !  MUchell.  J.  S.  C. 

T^nan  *  3”*^  Operated  during  1952  and  had  a !  rlmume, 


Japan 


PBODtrenoN 
AND  REFINING 


.  ,  ,  .  —  Mod.  Containers  C 

.successful  first  season.  There  were  Molsons  A  &  B. 


no  other  major  expansions,  but  im-jvloore  Corp.  C 
provements  were  made  to  modern- Corp.  Pr. 


lu  ckuwaii,  .  .  ,  : — ir  . .  - 7  r  "  . "Morgan  nenry 

Iraq  and  Qatar  was  largely  mcreas- ' plants.  Policy  of  disposing  of 
ed  during  1952.  when  our  offtake '  properties  is  contin- :  Nat.  Grocej-s  c 

from  those__sou_rces  of  supply  total- ; 28.'jj|{: 


led  some  25,600.000  tons,  compared 


with  16.600,000  in  1951,  During  19.53  additions  of,  Nat.  Hosiery  ' A 

.  -  $973,000.  shows  some  contraction  i  Nat.  Hosiery  B. 


we  expect  to  have  aA'ailable  some 
35.000.000  tons  from  Kuwait.  Iraq  750366 
and  Qatar 
The 


$12-1  Nat.  Steel  Car  C. 

’  Newfoundland  L.&P  C 


Company's  post-war  pro- 


net  working  capital 

as  compared  with  $13.- j 
588.278  at  end  of  previous  year. ,  Normeta)  Min.  C. 
Ratio  of  current  asset.s  to  current '  o. 


being  brought  to  fruition.  The  re- 


.,,1*  —ill  .A.  1.  J  ,  .  rian  points  out  that,  as  long  as  pre-  r 

•ult  will  ibe  to  have  expanded  this  ,  sent  buying  policies  of  the  trade ,  pff*n  . 

^*ri-fold,  from  under; exvt  and  in  order  to  maintain  a  Paton  Mfg.  Pr.  . 
1,000,000  tons  per  annum  pre-war  to  1  consistent  merchandising  policy,  the: Pickle  Crow  Gold  C. 

10,500.000  tons  per  annum  by  the '  inventory  of  manufactured  goods  gif ®?r,  . 

end  of  this  year,  with  a  correspond-  will  continue  to  be  large.  However,  j  Metal  C.  .  . 

Ing  improvement  in  the  diversity 'he  says,  with  present  selling  policy 'Price  Bros.  Pr . 
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and  quality  of  products  The  state-  and  planned  reduced  packs  on  cer- ,  q 

ment  also  details  the  Company's  tain  lines,  it  is  expected  inventory,^ 
expanding  refinery  operations  in  position  will  be  better  by  the  end  o®  h”!'**  a  — 

Belgium.  France,  Germany.  Italy. , of  the  current  fiscal  year  .Robertson  P.  L.  C.  !! 

Israel,  Kuwait,  Australia  and  Aden. '  - - - - -  !  Holland  Paper  C.  . . . ! 

SALES  Exponsion  Plonncd  rS."*" Ba'’nk“*c.^'‘:..':: 

The  difficulties  which  we  have  For  N.S.  Fish  Plant  Royaute  c 

been  facing  due  to  the  denial  to:  Louisburg,  N.S.— The  Gorton  Pew  |  00"^ 


4.00  2.00S.A. 
1.00 


July 

June 


1  June 
29  June 


Sherwin  Wms.  Pr.  .  7.00 


Us  of  supplies  from  Iran  were  fish  plant  here  according  to  man-  ghawinigan  A 
accentuated  in  the  earlier  part  of  ager  Earl  Lewis,  may  process  20.-  Shawimgan  B 
the  year  by  a  world  scarcity  of !  000.000  tons  of  fish  this  yea^r.  l,vks^Brew"c 

tanker  tonnage  available  for  prompt '  Prockiction  he  said  soon  "'ould  ,  H(j  q 

chartering.  Nevertheless,  the  A. I.  be  increased  to  800.000  tons  a  week.  ;  Simon  c . 

O.C.  group’s  sales  of  crude  oil  and  Production  for  the  three  com-  H.  Simon  Pr . 

refined  products  in  1952  totalling  ,  panies  which  occupy  the  P'ant  ^ 

Just  over  32  million  tons  showed  a  i  might  reach  as  high  as  40,000,000  .  stedman  Bros.  C.  ’. 
decrease  of  only  3  million  tons,  or; tons.  1  Supertest  Pete  c. 

i.0  per  cent,  compared  with  1951  '  We  are  running  well  ahead  M^nes'c  '  ' ! 

Our  aales  of  refined  products  in  j  last  year,"  Mr.  Lewis  said,  “Both  Itoweii  screw  a!  ! 
the  markets  supplied  through  our  I  supply  and  demand  are  good.”  'Syivanite  c  ., 

subsidiary  and  associated  market- 1  ‘The  plant  employs  more  than  Hughes  c.  ... 
tag  companies  were  above  those  for  j  300  persons.  1  Thrift  stores  c.  . . 
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New  Dow  Chemical 
Unit  in  Production 


Toronto. — The  new  styrene  mono¬ 
meter  unit  of  Dow  Chemical  of 
Canada  Ltd.  at  Sarnia  is  now  on 
stream  it  is  announced  by  N  R. 
Crawford,  company  president.  | 
Production  from  this  new  unit  | 
will  be  used  to  meet  the  larger  i 
requirements  of  Dow’s  recently  ex- 1 
panded  Styron  units  and  for  direct , 
sale  to  domestic  and  export  mar¬ 
kets.  ' 

Five  types  of  Styron.  Dow's' 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


MELCHERS  DISTILLERIES, 
LIMITED 

DIVIDEND  NOTICE 
Preferred  Cumulative  Dividend 
No.  33 


WESTEEL  PRODUCTS 
LIMITED 

DIVIDEND  NO.  .33 


CANADA  PERMANENT 
MORTGAGE  CORPORATIO 

Notice  is  hereby  given  that 
Dividend  of  Sixty  Cents  per  sh, 


NOTICE  IS  HEREBY  GIVEN  that 
a  quarterly  Dividend  of  thirty  paid-up  Capital  Stock 


monomer  at  Sarnia.  These  have! share  (being  at  the  rate  of  6%  per 
been  developed  by' Dow  research  annum)  has  been  declared  for  the 


to  meet  the  requirements  of  manu-  six  months  period  ending  on  the 


jfacturers  of  plastics  articles  and 
component  parts  for  specialized 
I  characteristics  of  heat  resistance. 

I  light  stability,  medium  and  high 
I  impact  strength  as  well  as  for 
1  general  purpose  polystyrene. 


30th  day  of  June,  1953.  on  the  6% 
Cumulative.  Participating.  Preferred 
Shares  of  this  Company,  payable: 
on  the  30th  day  of  June.  1953,  to 
Shareholders  of  record  at  the  close' 
of  business  on  the  30th  day  of 


the  Company,  to  be  payable  in  f^e  same  will  be  payable  Tnursd; 
Canadian  Funds  on  the  13th  day  of  .  t,,i„  n.vf 

June.  1953,  to  Shareholders  of  rec-  Second  day  of  July  next 
ord  at  the  close  of  business  on 
May  26.  19.53. 


By  Order  of  the  Board, 

A.  W.  MORRISON. 


Shareholders  of  record  at  the  cl 
of  business  on  the  Fifteenth  day 
June.  1953 


Also  announced  by  Mr.  Craw-  jJjgy^  jg53' 
ford  is  a  start,  early  next  Monday  |  '  ' 

of  construction  of  a  synthetic  latex  By  order  of  the  Board  of  Directors' 
unit  at  Sarnia,  which  Ls  expected  to' 


Toronto.  May  19.  1953. 


Treasurer. 


be  in  production  by  early  1954.  Cost , 


is  understood  to  be  in  excess  of  a 
I  million  dollars. 

Dow  has  long  been  a  leader  in; 


S.  MARCHAND. 
Secretary. 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

NOTICE  OF  DIVIDEND 


By  order  of  the  Board. 

J.  W.  ROSE,  JR  . 

Secretary 

TORONTO.  May  13th.  1953. 


i  which  are  fast  drying,  easy  to  ap- ; 
jply  and  have  no  unpleasant  odour  I 
I  have  found  a  wide  consumer  mar-  ] 
ket  in  Canada.  The  paper  industry 


I  pers  which  are  finding  ready  ac- 
I  ceptance  by  the  printing  trade 
1  where  quality  printing  is  required 
I  The  textile  industry  is  using  latex 
I  in  base  coats  for  artificial  leather, 
oil  cloth,  painted  floor  coverings. 
I  linoleum  and  similar  products,  and 
j  finds  latex  an  efficient  binder  for 
I  such  fibrous  materials  as  cotton. 
I  wool,  glass,  rock  wool,  and  similiar 


CORPORATION 

DIVIDEND 
The  Board  of  Directors  declared  a 
dividend  of  73c  per  share  on  the. 
Common  Stock  payable  June  11, 
1953,  to  holders  of  record  June  1, 
1953. 

ROGER  HACKNEY’.  Treasurer. 


NATIONAL  STEEL  CARl 
CORPORATION  LIMITEDfl 

NOTICE  OF  DIY'IDEND 

declared  on  the'  Capital  Stock  of  nqTICE  TS  HEREBY  GIVEN 
The  Wabasso  Cotton  Company. ;  a  dividend  of  thirty-seven  and  otj 
Limited,  payable  on  the  2nd  July,  half  cents  (.37V2c)  per  share 


A  quarterly  dividend  of  twenty 
J011IlS-iTla.ll\'lllC|five  cents  (25c)  per  share  has  been 


Research  on  use  of  latex  i.'  con- 
I  tinually  beins  carried  on  by  the 


1 1953.  to  shareholders  of  record  as  been  declared  for  the  quarter  e 
j  at  close  of  business  on  the  8th  jng  June  30.  1953.  payable  on  J 
June.  1953  13.  1953.  to  shareholders  of  rec 

By  Order  of  the  Board  i  1^5.3^®  business  June 

H.  ■W.^  CAPEL.  i  ^ ,  .u  r,  u 

Secretary-Treasurer, '  Order  of  the  Board. 

Montreal.  Que.,  ' 

21st  May.  1953.  , 


H.  J.  FARNAN, 

Secretary! 


MONTREAL  LOCOMOTIVE 
WORKS,  LIMITED 


Gatineau  Power 
Company 


BRITISH  COLUMBIA  FORE 
I  PRODUCTS  LIMITED 

NOTICE  OF  nmOEND 
NUMBER  18 


DIVIDEND  NOTICE 


I.C.I.  1952  Sales 


DIVIDEND  NO.  29 

A  dividend  of  Twenty  cents  (20c) 


London  —  Direct  exports  worth 
‘£62  million— an  increase  of  seven 
per  cent  on  the  previous  year  and 
,an  all-time  record— are  disclosed  in 
'the  Annual  Report  for  1952  of 
i  Imperial  Chemical  Industries  Ltd., 
I  the  largest  chemical  undertaking 
I  in  the  Commonwealth. 

I  In  .spite  of  the  achievement  of 
record  export  sales,  import  restric- 
tions— notably  in  Australia.  India, 
Argentina  and  Brazil  —  prevented 
the  company  taking  advantage  of 
freely  available  supplies  of  most 
!  products  for  export  for  the  first 
1  time  since  the  war.  Exports  to 


At  3  meeting  of  the  board  of  dir 
tors  a  quarterly  dividend  of 

Quarterly  dividends  have  been  cents  (10c)  per  share  on  the  issi 
declared  of  $1.25  a  share  on  the  ordinary  capital  stock  of  this  Co: 
5%  Cumulative  Preferred  Shares, 
per  share  on  the  common  stock  ofl$L38  a  share  on  the  SVi'ii  Cumu- 

this  Company  has  been  declared !  lative  Preferred  Shares  and  30c  a  dose  orbusines's  on  Jurirfoth  iol 
S'??  B.  „,d.r  n,  b.ard, 

business  on  June  5lh.  U53.  ,  i”''’  '■  •" 

holders  of  record  at  the  close  ot 
Transfer  books  will  not  be  closed,  business  June  1,  1953.  Cheques  in 


pany  was  declared  payable  in  C 
adian  funds  on  August  3rd,  19| 
to  shareholders  of  record  at 


T.  L.  DANIELS. 

Secretary! 


WILLIAM  J.  NILES. 

Secretary. 


payment  will 


be  mailed.  Stork  Vancouver.  B.C.. 


:  Transfer  Books  will  not  be  closed. 


May  23rd.  19.53. 


May  26.  19.5.3, 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

WINNIPEG  —  MANITOBA 
DIVIDEND  ON  COMMON 
NOTICE  IS  HEREBY  GIVEN 


J.  R.  BTNKS. 
Secretary. 


LEITCH  GOLD  MINE 
LIMITED 


'Hull.  P.Q. 

'  May  20.  19.53, 


I.Vo  Prr.sonal  Liability) 

DIVIDEND  NO.  .49 


dollar-area  countries  fell  by  £355.-,  that  a  dividend  of  Twenty  (20), 
000  to  £4,400,000.  The  value  of !  Centj  a  share  has  been  declared  on  i 


I  home  market  sales  was  also  at  a  i  the  Common  stock  of  the  Company. 


'  ”Au2ol;?h  cSlldiited  .aU.  ,0,nj  S537;;  S.fSoltos  rt'  riborT’a;  'S  HEREBY  GIVEN  that 

A.1^^  _ _ _ £»  oAA  AAA  I  fh<s  rlAOA  rtf  VMieinA««  nn  thA  Ini6rim  DlVlaftlla  <N0.  203)  Of 


payable  on  the  30th  day  of  June, 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

DA’IDEND 


i  (S773.6W.o6o)  there  was  a  sharp  de-!day  of  June.  19.53. 


NOTICE  IS  HEREBY  GIVEN  tha 
quarterly  dividend  of  two  cents 
share  has  been  declared  by  the  Dir] 
tors  of  the  Company,  payable 
Canadian  funds,  on  June  10.  1953. 
shareholders  of  record  at  close 
business  May  29,  1933. 

By  Order  of  the  Board. 

W.  W.  McBRIEN. 

Secretary-Treasui] 

May  It,  193.1. 


By  Order  of  the  Board, 

HERBERT  J.  SADLER. 

Secretary. 


Cline  in  activity  during  the  second 
and  third  quarters  of  the  year,  due 
principally  to  a  recession  in  the 
'textile  and  allied  industries. 

.Vs  a  result  there  was  a  fall  in  Dated  at  Winnipeg.  Manitoba 
the  demand  for  .some  I.C.I.  products.  May  25th.  19.53. 

;but  there  had  been  considerable  -  - . 

improvement  in  busine.s.s  by  the  end 
‘of  t'ne  year. 

Due  to  the  temporary  decline  in 
activity  and  the  effect  of  higher 
costs,  consolidated  income  before 
£10 


I  Ten  Cents  ilOci  per  share  on  the 
j  paid-up  Common  Shares  of  the  — u-  eTcei 
j  Company  has  been  declared  pay-  THE  STEEL  COMPAN| 
iable  on  Tuesday,  the  3nth  day  of  TAKIAHA  I  IKAIT 
June.  19,53  to  shareholders  of  record  kinnii 

at  the  close  of  business  on  Monday.  NOTICE  OF  SEPARATE  MEETINj 
ithe  l.st  day  of  June.  1953. 

i  By  Order  of  the  Board. 


THE  LAPRAIRIE  COMPANY 
INCORPORATED 


after  taxation  was 


Notice  is  hereby  given  that  a 

.  Dividend  of  One  Dollar  and  Fifty 

£1314*^”^ ! cents  ($1..50)  per  share  has  been! 


H.  E,  JACKSON, 

Secretary. 

Montreal.  P.Q., 

2 l.st  May,  19.53. 


of  the  HoMert  of 

PREFERENCE  SHARES 

and  of 

ORDINARY  SHARES 


against  £20,383,000  ($57,072,400)  for  !declared  on  the  6%  Cumulative  Re- j 


1931 


,  deemable  Preferred  Stock  of  this 
Company  for  the  Quarter  ending 
June  30th.  1953,  payable  July  2nd, 
1953.  to  Shareholders  of  record  at 
hcant  amount  from  inflation  of  raw  Ithe  close  of  business  June  15th. 


However,  owing  to  the  levelling- 
'off  of  material  prices  during  1952. 


1 1951  and  it  was  necessary  to ' 
i  appropriate  only  £700.000  to  inven¬ 
tory  reserve  as  against  £  7,000,000 
in  1951. 

A  ne«’  wholly  owned  I.C.I.  sub- ; 
sidiary— Imperial  Chemical  Indus- 1 
tries  of  Canada  Limited  —  was 


By  Order  of  the  Board 

W.  A.  LYSTEP. 

Secretary, 

May  26th.  1953. 


Millhaven,  Ontario,  to  manufactui'e , 
'Terylene''  yarn  and  staple  fibre  I 
which  is  being  produced  in  the 
U.S.A  under  the  name  '  Dacron,''  i 


Silitarwiood  Druries.  XinuieJ 


.80 

3.50 

.30 

.14 

.40 


Pulp  Production 
Higher  in  April 


Class  "A”  Dividend  No.  27 
Notice  IS  hereby  given  that  the 
regular  quarterly  dividend  of  fif-  j 
teen  cents  (15c)  per  share  has  been! 
declared  on  the  outstanding  Class' 
■■A"  Shares  of  the  Company,  pay¬ 
able  July  2nd,  1953.  to  shareholders 
of  record  as  at  the  close  of  business 
on  June  3rd,  1953.  | 

Class  "B”  Dividend  No.  22  ' 

Notice  is  also  given  that  a  divi- ! 


r(BI>nil>0-i 


dividend  notice 

Notice  is  hereby  gisen  that 
dividends,  in  the  resper>i'e 
amounts  per  share  set  out 
beloM.  have  been  declared 
payable  July  ].  193.1,  to  share¬ 
holder*  of  record  at  the  close 
of  business,  June  I,  1953.  on 
the  fo!!o«ing  outstanding 
shares  of  ABITIBI  POWER 
&  PAPER  COMPANY.  LIM¬ 
ITED: 

Preferred  .37  •/2C  per  share 
Common  23c  per  share 
By  Order  .of  the  Board. 
L.  B.  POPHAM,  Secretary. 
Toronto,  May  14.  1953. 


A  modest  increase  in  wood  pulp 

production  of  Canadian  mills  in  -  ^  .. 

.April  over  same  month  last  year  is;*i®”*^  cents  'lOc)  per  share 

04  ;  indicated  by  monthly  report  of  the !  ha*  be®”  outstand- 

:  Canadian  Pulp  and  Paper  Associa- 1  Class  ‘B 
75  I  tion  which  ^ows  total  production  1  ^ 

-7.5  fr\r  firct  4  rY,$ntbc  tbic  Its .  shareholders  of  record  as  at  the 


.75  for  first  4  months  of  this  year  115,.  !sharehol(lers 

846  tons  lower  than  for  corres- 1  business  June  3rd.  19o3. 

_  ponding  period  of  1952  at  2,908,632'  By  Order  of  the  Board. 

I  tons  as  compared  with  3.024,478  L.  R.  GRAY, 

tons.  As  production  for  first  quar- j 
ter  of  this  year  was  down  HS, 212  London,  Ontario. 

[tons  from  that  for  .same  period  of ■  , 

'1952.  an  increase  of  2.366  tons  in  ^ay  22nd.  la.l.t. 


2.30 


.05 

.75 

3.75 

,60 


Secretary. 


321 2  i production  for  April  as  compared; 

.30  iwith  April  last  year  is  indicated.  WindsOr  WorohoUSC 
'30  Production  for  April  aggregated!-  />>— -  T!.* 

2,00  743.247  tons,  comprising  203.466  ■  Of  UOOdyOOr  I  IfC 

.50  itons  of  sulphite  pulp;  97.624  tons  of!  Windsor:  Announcement  is  made 
.50 


.65 


2.. 17 

2. . 30 


.15 

.51 

1.121 

.50 

2.00 

.16 


3..30 

.90 

S.25 


2.15 

.40 

.70 


tion  Of  a  new  police  building.  The 
building,  expected  to  cost  about , 
$175,000,  will  be  twice  the  .'ize  of 
the  old  building. 


I  sulphate  pulp;  10.361  tons  of  other  Goodyear  Tire  and  Rubber 

9\n  ! chemical  pulp;  and  423,557  tons  ofi^  ,  ^  a  u;,,,* 

'.50  I  mechanical,  or  groundwood.  pulp.  Canada,  that  contracts  ha\  ^ 

60  !  Sulphite  pulp  production  com- ‘been  awarded  for  construction  of  a 
!  prised  70.602  tons  of  bleached  sul-  new  warehouse  here, 
j  phite  and  132.864  tons  of  bleach- ;  19,000  square  foot  building 

led  sulphite,  while  sulphate  pro- 

iduction  comprised  49..605  tons  recently  sold  to 

Ibleached  and  48.119  tons  of  yn- '^b®  ®ity  to  make  >vay  for  constrjae- 
i  bleached. 

I  For  4  month.s  ended  April  30th 
domestic  use  of  sulphite  pulp  was 
somewhat  greater  than  for  same 
oeriod  last  year  at  469,715  tons  as 
against  456.408  tons.  Bleached  sul¬ 
phite  use  was  tower  at  71,860  tons 
as  compared  with  73.583  tons  while 
domestic  use  of  unbleached  sul- 
I  phite  was  up  at  397,855  tons  from 
j  382,825  tons.  Domestic  use  of 
'bleached  sulphate  was  uo  at  27,324 
jtons  from  21,277  tons  last  year  and 
1  domestic  use  of  unbleached  sul- 
jphate  was  down  at  138.204  tons 
from  141,314  tons. 

Exports  of  bleached  sulphite  pulo 
were  down  at  190.330  tons  from 


Botntntott  textile 
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DIVIDEND 
CSk  NOTICES 


PREFERRED  STOCK— A  Dividend  of 
One  end  Three-Ouarters  per  cent  (1  *4 
liM  tseen  declared  on  the  Preferred  Stock 
of  the  Company  for  the  quarter  ending 
.30th  June.  1953.  payable  ISth  July.  1953 
to  the  shareholder,  of  record  ISth  June. 
1953. 


COMMON  STOCK  -  A  Dividend  of 
fifteen  cents  (ISc)  per  share  for  the  quarter 
ending  30th  June.  1953  has  been  declared 
on  the  Common  Stock  of  the  Company, 
payable  2nd  July,  1953  to  shareholders  of 
record  5th  June.  1953. 


By  Order  of  the  Board. 

R.  D.  ARCHIBALD 

Secretary. 

Montreal,  May  20th,  1953. 


NOTICE  IS  HEREBY  GIVEN  t 
separate  meetings  of  the  hold' 
(of  the  Preference  Shares  of  the 
'•alue  of  ,$5  each  and  of  the  hold 
of  the  Ordinary  Shares  with; 
nominal  or  par  value  in  the  cap: 
.stock  of  THE  STEEL  COMPA 
OK  CANADA.  LIMITED  (here: 
after  called  "the  Company") 
be  held  at  the  Head  Office  of 
Company.  Hamilton.  Ontario. 
Friday,  the  I9th  day  of  June,  19; 
at  the  following  times: 

Meetings  of  the  holders  of  Pre 
ference  Shares  at  11  a  m  (Day 
I  light  Saving  Time);  and 
Meeting  of  the  holders  of  Or 
dinary  Shares  at  12  Noon  (Day 
light  Saving  Time). 

The  said  meetings  are  cal! 
.pursuant  to  an  Order  of  a  Judge 
'  the  Supreme  Court  of  Ontario  m 
under  the  provisions  of  The  Coi 
panies  Act,  1934  (Canada)  for 
purpose  of  considering  an  Arran 
ment  betw'een  the  Company  s 
the  holders  of  its  said  Preferei 
'Shares  and  the  holders  of  its  s, 
Ordinary  Shares  proposed  by 
Plan  of  Arrangement  dated  M] 
15,  1953  referred  to  in  the  s 
Order  and.  if  thought  fit.  passini 
resolution  or  resolutions  a  greet: 
to  the  said  Arrangement. 

A  holder  of  shares  of  either  cl; 
may  attend  the  meeting  of  1 
shareholders  of  such  class  in  p 
son  without  production  of  his  sha| 
certificate  or  may  by  instrum( 
in  writing  appoint  a  proxy  who 
himself  a  shareholder  of  the  sai 
class  to  attend  and  vote  for  him 
such  meeting  and  at  any  adjoui 
ment.«  thereof.  Any  proper  form 
instrument  appointing  a  proxy  m 
be  used  but,  for  convenience 
shareholders,  printed  forms  ha 
been  prepared  and  are  availa' 
as  mentioned  below.  In  lieu  of 
pointing  a  proxy  by  instrument 
writing,  a  company  nr  corporati' 
which  is  a  holder  of  shares  of  eithl 
class  by  resolution  of  its  Directol 
or  other  governing  body 
authorize.  in  accordance 
Section  101  of  The  Comp'anies  A 
1934  (Canada  I,  such  person  as 
thinks  fit  to  act  as  its  represen 
five  at  the  meeting  of  the  sha 


CANADIAN 

LIMITED 


- - - holders  of  such  class  and  a  rep 

CELANESE  authorized  need  i 


be  a  shareholder. 


I  Instruments  appointing  proxi 
I  nr.  where  applicable  in  the  case 
;  companies  or  corporations,  ev: 
The' Board  of  Directors  has  this  day  ence  of  the  due  appointment  of 


Montreal,  Ouo. 


ALUMINUM  CO.  OF  CANADA 

The  Transfer  Agents  for  Alu  i„c  ouaru -u  unci-iui- no-  'im- ^la.  . . -  —  -  . 

minum  Comoan.v  of  Canada  Ltd.;  4'kenThy^followYng'^ctiW  representative  may"  be  lodged 

advise  that  as  at  the  19th  of  May.  niviH^nrle'  any  time  prior  to  voting  at  t 

1953.  a  total  of  517.456  shares  of  4o>  1  ’  Head  Office  of  the  Company.  Ha 

cumulative  redeemable  preferred  j  preferred  shares.  $1.7.5  series  iUon.  Ontario.  Canada. 

Forty-three  and  three-quarter  cent* 


stock  were  outstanding. 


Copies  of  the  Plan  of  Arrani 


1,00 
.65 
.,50 
4  00 


1.00 

88 

,50 

1.50 

.JO 
2  12 
.60 
.13 


,  1  V  I  '  (43^4 el  per  share,  which  shall  be  i  ment  and  of  an  Explanatory  Lett 

exports  were  lower  at  97.547  tonsj  deemed  to  be  for  the  three  months  'with  financial  statements,  ai 
as  compared  with  163,645  tons.  Ex-;  period  from  .\pril  1,  19.S3  to  June  30,  printed  forms  of  proxy,  may 
ports  of  bleached  sulphate  were;  1953,  has  been  declared  payable  June  !  obtained  nn  application  to  t 
little  changed  at  169.483  tons  as;  holders  of  record  at  Secretary  of  the  Company  or  at  t 

against  169,636  tons,  while  un- ;  the  close  of  business  on  June  5,  19,5.1.  office  of  Montreal  Trust  Compai 

201.258  tons  for  first  4  months  of 'bleached  exporLs  were  down  at  55,-'  _  _  _ ,  in  Toronto  or  Montreal,  Canada 

last  year  and  unbleached  sulphite '885  ton.'  from  63.7,56  tons. 


Tip  Top  Tailors  C . 

Toronto  Elev,  C.  .  . 

I  Toronto  Iron  A.  . 

3  a  Toronto  Iron  C . 

^.70  jG.  Tamblyn  C 

1  fiasi  I  United  Amusement  A  &  B 
J '25  '*  I  United  Steel  C . 

Viau  Ltd.  C  .  . 

Viceroy  Mfg.  C . 

Victoria  &  Grey  Pr . 
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.23 


.80 

.70 

.10 

.80 

3,75 

.40 

.75 


‘Wabasso  Cotton  C.  . 
'Walter  Lowney  C.  . 
jWesteel  Prod.  C. 
!West,  Can.  Brew’.  C, 


'Win.  Elec.  Pr . 

|.t..C.  Wilson  C.  . 

I  Wright  Hargreaves  C. 
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1.00 

4.50 

25Q. 

l.n'aO. 

June 

June 
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a.— Semi-innually.  Int.— Interim,  (rf.— *4uartefly.  Arr. — Arreart.  im— iniUU. 
U.S.— U.S.  Funds 


PREFERRED  .SHARE.S,  $1.1*0  .SERIFS 

I  ,  ,,,,,  ,  NOTICE  TS  AI.,SO  GIVEN  th, 

I  T»ent>-nve  cents  (25t)  share,  |  jj  Arrangement  is  agreed  to  , 
which  shall  be  deemed  to  be  for  i he  (he  .said  meetings  by  the  requisi 
three  months  period  from  .April  1,  votes  of  both  classes  of  sharl 
1953  to  June  .10,  1953.  has  been  ;  holders,  application  for  sanction 
declared  payable  June  30,  1953  to  Arrangement  will  be  made 
the  holders  of  record  at.  the  close  of  the  Honourable  Mr.  Justice  Smi 
'  business  on  June  5,  1953.  at  Osgoode  Hall,  in  the  City 

1  r-nsjuniv  «rrnr-«  ‘  Toronto.  Ontario.  Canada,  on  We 

COMMON  STOCK  nesday.  the  24th  day  of  June,  19. 

'  Sixts- cents  (bOi)  per  share,  in  respect  at  11:00  o'clock  in  the  forenoon  i 
of  the  second  quarter  of  1953,  has  so  soon  thereafter  as  the  '  applic 
bwn  declared  pavable  June  30,  1953  tion  can  be  heard, 
to  the  holders  of  record  at  the  close  t},j.  20th  day  of  May!  195| 

of  business  on  June  5,  1933.  1  .  j  v| 

THE  STEEL  COMPANY  OF 

I  A.  G.  ALL.A.V,  CANADA,  LIMITED 

!  .  ...  Secretary  ■  H.  S.  Alexander. 

May  20, 1953  1  Seeretar 


STOCK  AND  BOND  MARKETS 


'The  Hnandal  'Tfmes 


MONTREAL,  MAY  29,  1953 


I6ntur6  Issue  IToronfo  Sfock  Exchange  i  M.S.E.  Choirmon 

.1  .  Elects  New  Executive 

renTide  Accep*  Toronto:  With  the  closing  of 

issue  of  $500,000  54*^  debent-  nominations  for  the  officers  and 
carrying  warrants,  of  Lauren- 'members  of  the  managing  commit- 
\cceptance  Corp.  Ltd.,  is  being  jpp  Toronto  Stock  Exchange, 

;d  by  a  group  of  dealers  head-  _  ^  ■  ,  .1 

'  Gairdner  &  Company  Ltd.  [George  L.  .lennison  was  elected 
series  -C"  debentures  are  president^  by  acclamation  at  the  an¬ 
il  at  par  and  accrued  interest,  nual  meeting  during  past  week. 

IS  mature  I  Qffjpp  vice-president  will  be 

15.  1969.  The  warrant  attach- 

I  each  $1,000  Debentures  per-  of  C.i 

the  purchase  of  50  participat- 'Fields  &  Company,  while  G.  S.j 
lass  "A”  shares  of  Company  at  Osier  of  Osier  &  Hammond  will 

'rAS3[.7«l'So:«''.,'2:»;  s.r..h..i 

hare  until  February  2!),  19.56  of  Dominion  Securities  Co.  will  be, 
then  at  $14  per  share  until  treasurer,  all  of  them  being  elected 
st  .51,  1957.  by  acclamation.  I 

rentide  Acceptance  reports  Also  elected  by  acclamation  werej 
lued  growth  in  its  volume  of  the  members  of  the  managing  com¬ 
ess.  Roland  Thcrien,  presi-  ^mittec.  Strachan  Bongard  of  Bon- 
states  that  company’s  purch-'gard  &  Co.;  R.  P.  Breckenridge  of 
retail  instalment  contracts  for  Breckenridge.  McDonald  &  Co.;  W.t 
X  months  ended  April  30,  1953  G.  Malcolm  of  A.  R  Ames  &  Co.  and 
nted  to  $7,966,000,  compared  Eric  D.  Scott  of  Crang  &  Co.,  while' 

$11,354,000  for  the  twelve, the  retiring  president.  D'Arcy  M.' 

IS  ended  October  31.  1952.  iDoherty,  O.B.E.  is  a  member  px- ;  brig ADIER  J.  B.  WEIR.  O.B.E.. 
itahzation  of  Laurentide  Ac-'off.cio.  The  sixth  member  of  thc  E  jj  p,ppted  chairman  of 

jee  now  consists  of  $L  C.  P.  Lailey,  O.B.E  of  Montreal  Stock  Exchange  dur- 

™  5-  I  past  week,  is  senior  partner  in 

res,  including  this  i.ssue.  $1,-  place  ,1.  B.  White  of  J.  B.  White  &  the  Montreal  stock  brokerage  firm 
preferred  |Co.,  who  is  retiring  from  the  man-|„f  Oswald  &  Drinkwater. 

;  41,500  class  A  shares  and  aging  committee  after  many  years - 

0  class  ‘’B”  shares.  The  class  ;Of  service,  a  term  of  which  was  ^s 

md  ‘B"  shares  are  listed  in  president.  Prcfcrrcd  OffctinQ 

to  and  Montreal.  |  The  new  president  of  the  Ex- 1..  .  .  ^ 

dealers  included  in  the  group  change.  George  L.  Jennison,  has'UlllOn  ACCCDtOIICG 
d  by  Gairdner  &  Co.,  are  F.  .1.  been  .some  28  years  in  the  brokerage !  _  ...  ,,  .  nnr,  u 

lan  &  Co..  Lajoie.  Robitaille  busine.ss  and  is  a  partner  in  the'  "oblic  offering  of  25.000  sharet 
:,  Ltee  and  J.  T.  Gendron  Inc.  ifirm  of  Wills.  Bickle  &  Company,  lof  6  per  ceht  $20  par  cumulative 

[preference  stock  of  Union  Accop-| 
Jr  Z.  .T  0 1.  j  tance  Corp,  was  made  during  pastj 

00/71/716/lu  lliXCtlCL1tS€  Of  |3/I0y*6$  week  by  Bankers  Bond  Corp.  and 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

In  the  major  markets  of  Canada  and  the  United  States,  there 
is  not  only  no  trend  whatever  right  now,  but  there  is  a  very 
good  possibility  that  this  complete  absence  of  character  —  good 
or  bad  —  may  be  the  maim  feature  of  the  markets  for  some  time 
to  come.  ' 

This  leaves  it  up  to  individual  i.ssues  to  react  according  to 
the  news  that  deals  with  them  directly  and  alone;  which  means 
nothing,  actually,  to  the  run  of  the  mill  trader  who  gets  his  news 
only  when  it  is  already  reporting  an  accomplished  fact. 

The  fact  that  the  volume,  under  these  circumstances,  is  small  i 
is  a  healthy  sign  for  it  indicates  that  people  will  not  buy  merely  | 


T-S.E.  President  .  by  the  less  sophisticated  investor. 

I  X  The  profit  on  new  contracts  iS 

u  ^  ^  A  spread  over  prolonged  periods,  up 

^  to  26  months,  while  administrative 

expenses  are  charged  at  the  outset. 
f  I  Which  must  blurr  'the  true  earn- 

TTOttl  the  3ust  as  the  common 

stock  of  Canadian  acceptance  com* 
panics  is  about  the  only  stock 
J  gropp  whose  yields  compare  favor- 

iilinil  IflflirivCL  those  of  U.S.  companies 

I  before  taking  info  account  the 

_  ^  dividend  credit),  so  their  bonds 

and  notes  and  .senior  stocks  would 
While  the  trading  departments  appear  to  offer  also  an  exception- 
are  finding  the  market  much  too  ally  good  return  for  the  .solid  typn 
quiet  for  their  liking,  the  under-  of  security  these  investments  rep¬ 
writing  departments  are  rather  resent. 

•pleased  with  the  way  new  and  re-  .;.  .;.  .> 

cent  issues  have  been  moving.  -phe  trading  market  m  the  cor- 
There  IS  wide  agreement  that  m-  porations  has  been  quiet,  but  with 

vestment  funds  are  not  lacking,  ^  firming  trend.  The  absence  of 

However,  the  test  of  a  truly  large  large  offerings  has  cleaned  up  deal¬ 
offering  has  not  been  experienced  ^rs’  shelves  of  older  stuff.  Trader* 

since  the  huge  aluminum  issues.  Finance  f-L  1969  sinking  fund  de- 

bolh  of  which  appear  toda.v  an  out-  bentures  are  gone,  so  arc  Dominion 

,  I  standing  success,  the  Alcan  second  Xar  which  are  98  bid  among  deal- 

only  when  It  IS  already  reporting  an  accomplished  fact.  GEORGE  L.  .JENNISON,  who  was  P'-'^f^rred  trading  at  101  and  the  rrs  after  they  had  been  trading  at 

The  fact  that  the  volume,  under  these  circumstances,  is  small  elected  president  of  the  Toronto  common  stock  at  45*2  as  eompaied  95  Bathurst  oU  1975  did  not  do 

i,  .  h.,l,h,v  ..,n  ,0,  li  ,h,.  p,„pl.  win  buy  »,br,ly  ,  I  ‘Z 

for  the  sake  of  speculating,  but  that  they  want  something  to  go  brokerage  firm  of  Wills,  Bickle  &  ago.  Phillips  Electric  offerings  hav* 

^  ,  Co.  In  the  U.S.  market,  though  the  turned  into  outstanding  successes. 

on  before  the.y  do.  Fewer  people  lose  money  that  way,  although - process  of  marking  down  state,  mu-  The  only  soft  spot  of  the  new  issu* 

fewer  people  also  make  monev.  -  nicipal  and  corporation  is  going  on.  market,  as  of  the  stock  market  it- 

_  ...  .  11  /■  n  J  I  the  Treasuries  which  have  been  sclf..arc  the  western  oils.  The  800,- 

Earlier  this  week,  following  upon  the  closing  trend  of  the  |M6W  AflUn  I  BOnCI  ISSU6S  setting  the  tone,  are  steady.  The  dOn  shares  of  Merill  Petroleum* 

week  before,  the  oils  showed  their  first  sign  of  a  better  mood - Federal  Ro.serve’  has  been  giving  Limited,  offered  at  4,.5fl,  did  only 

M'T’I  MFTRnprn  ITAV  mMM  moderate  support  to  the  money  reasonably  well,  the  over-the- 

among  investor.s.  The  immediate  rea.son  was  the  .start  of  new  gas  ‘  ‘  ‘  “  market  by  taking  up  small  amounts  eoiintrr  price  being  3.90-4.10.  Th# 

export  hearings  in  Calgary,  on  which  more  is  to  be  found  in  the  '  tcAmvinldal  I  tTGafi^dncr  Treasury  bills  at  the  last  two  Simpson  and  Simpson  Scar  issue* 

, .  - tenders.  Dealers  here  sav  that  gained  almost  a  point  over  lh« 

Calgary  letter  (on*  page  9).  ‘  ^  are  pretty  normal  as  be-  week  and  arc  again  at  a  small 

AFFECT  ONLY  A  FEW  COMPANIES  Idebe'nUmes^ofThVM^nUeaTMyro-  ...  ...  ... 


on  before  they  do.  Fewer  people  lose  money  that  way,  although 
fewer  people  also  make  money. 

Earlier  this  week,  following  upon  the  closing  trend  of  the 
week  before,  the  oils  showed  their  first  sign  of  a  better  mood 
among  investors.  The  immediate  reason  was  the  start  of  new  gas 
export  hearings  in  Calgary,  on  which  more  is  to  be  found  in  the 
Calgary  letter  (on*  page  9). 

AFFECT  ONLY  A  FEW  COMPANIES 
It  is  significant,  however,  that  the  favourable  decision,  whirh 
the  industry  expects  to  get  sooner  or  later,  would  dircctl.v  affect 


chased  carries  a  stock  purchase  stake  in  the  production  of  Alberta.  '■Th7"i97rmatu7ity'' comprises'' a  ith^'koVLtVr^s' on  Tue.sday 'which  But  yields  are  rising  fast, 

warrant  to  purchase  one  common  ObviousI.y,  oil  investors,  and  particularly  oil  share  speculators.  balance  of  $.539,000  to  be  renewed  lifted  quotations  for  a  while  with  .G-®,-,  fnarket  has  also  had  a 

share  as  follows:  At  $11  per  share'  arc  proving  to  be  a  difficult  crowd  to  move  out  of  their  lethargy,  'for  another  term  of  91-2  years.  Imo.st  is.sucs  li.sted  falling  back 

In  nenomhor  91  1044-  a(  ti9sn  tn  t-u •  •  »u  .  •  v  .u  i  j  r  <  a  in-o  i  '  Two  ofhcr  tenders  bv  comprchcn-  again  almost  to  the  previous  level,  debentures  issue  ever,  $162.1  mil- 

Decemhrr  31  1957  'and  41 4  4  ni  tn  syndicate.?  were  submitted  for  Yields  in  the  short  terms  took  a  bit  offered  by  Phillips  Petroleum 

December  .4’  liwg’  Proceeds  will  Spring  must  have  left  the  majority  of  the  potential  oil  investors  [the  issue.  incongruous  to  dealers  right  now.  Go.  It  s  a  .lO.year  .security  offering 

be  used  to  provide  additional  work-'  Pretty  well  oversold.  j  „  fho  2, November  1953  around  99,75  return, 

ing  capital.  Specialists  in  this  line  of  investments,  righllv  nr  wronglv.  A  ERDU.  OATH.  SCHOOLS  can y  a  yield  of  2.^, .  The  .  Maich  ■  r  •  p.  i 

•  •  *  tu  *  4u  •!  I,  .  -11  1  J  /  lu  J  -.u  Catholic  School  Commission  for  1954 — the  large  $600  million  issue  Monfreal  StOck  Exchanoc 

insi.st  that  the  ml  market  will  explode  one  of  these  ria.ys  v-ith  | city  of  Verdun.  Quebec,  awarded  to  which  will  raise  the  long-term  re-  JFOCR  cxcnang* 

quite  a  bang,  the  sire  of  the  enthusiasm  depending  only  on  the  la  syndicate  comprising  Banque  Ca-  funding  question  next  spring— to  be  clccfs  Ncw  ExCCUtlVC 
nature  of  the  development  that  will  start  it  off.  !  nadienne  Nationale.  Credit  Quebec,  I  redeemed  at  101,  offer  a  yield  of  Fleeted  chairman  of  the  Montreal 

'Inc  and  Morgan  Kempf  and  Rob-  3. la',  at  thoir  current  price  of|  ,  e,  u  u  .  • 

GOLD  FEVER  EVAPORATED  ,  ertson  Ltd .  an  issue  of  $560  000  20-  100.85.  But  the  2,  .Inly  19.54  at  99.05  Exchange  hy  acclamation 

The  mining  markets  have  little  to  shout  about  right  now.  I.V^’ar  4-4>,  per  cent  serial  deb^-  provide  a  yield  of  only  2.90  P^’  past  week  was  Brigadier  J. 

,  ,  *  J  /  At.  4-  1-  •  J  itiiros  at  a  price  of  95..57  for  $398,000  cent.  The  la.\  anslr  play.s  its  role.  R.  Weir,  senior  partner  m  the  stock 

The  cold  fever  has  once  acain  evaporated  for  the  time  beinc  and  1954-85;  $105,000  of  4  s  of  But  some  on  the  street  feel  that  a  brokcrace  firm  of  Oswald  &  Drink- 

the  uraniums,  somewhat  sated  undoubtedly,  have  been  pullinc  back  1 1967-73,  and  $57,000  of  4V2's  of  1967- 'return  of  3.15  per  cent  for  a  nine  water.  Mr.  Weir  succeeds  F.  G.  Me- 
a  little.  There  has  been  a  lot  of  staking  and  also  a  lot  of  short-hole  173.  On  this  basis  net  cost  of  fi-  month  Canada  bond  ought  to  at-  Arthur  of  A.  E.  Ames  &  Co.  a* 
.  _  ,  ,  .  .  „  ...  ..  !  nancing  to  commission  was  4.632  per :  tract  investors.  A  nine-months  chairman. 

drilling  •  speculators  are  now  becoming  aware  of  the  necessity  grant  of  $269,100  has  been  i Treasury  bill  yields  only  2.45  per  Neu  vice-chairman  is  .lacqurs 

to  wait  and  see  what  the  results  of  all  this  will  be.  Another  item  igivcn  'by  Provincial  Secretary  for  cent!  Forget  of  Forget  Sc  Forget,  who  wa* 

in  the  news  .somewhat  put  a  further  damper  on  the  uranium  ithe  loan.  There  were  no  changes  in  the  secretary-treasurer  during  previous 

,  u  TTij  J  ,  J  i  u  •  J  u  .  Five  other  tenders  were  submit-  middle  and  long-term  Canadas. ,  term  and  is  present  chairman  of 

speculations,  when  Eldorado  was  reported  to  be  worried  about  a  i  7or  the  issue  Provincial  bonds  were  also  quiet  Canadian  Stock  Exchange.  F.  O. 

shortage  of  power  supplies  which  apparently  makes  it  impossible  '  _  and  steady,  fractional  slants  being  Evans  of  McLeod.  Young.  Weir  St 

to  take  on  anv  more  custom  milling  operations.  j  TOWN  OF  MEGANTIC  more  in  evidence  on  the  upward '  Ratchilffc,  was  elected  .sccrctary- 

M-..,  ...ill  in  4../.  limn-  .Awardcd  bv  the  town  of  Megan-  than  on  the  downward  side.  trea.'urer  and  ,1.  R.  Ballantync,  of 

New  supnlies  of  power  will  probably  be  developed  m  due  lime.  .  Valeurs  There  was  far  more  life  to  the  Craig.  Ballantyne  &  Co.  a  trustee 


J  17  L  £  CL  j  tance  Corp,  was  made  during  pasti  It  is  significant,  however,  that  the  favoura 

C0n\in€TlU  L/XCllC[TlS€  Of  i^tlCLT^S  jwcek  by  Bankers  Bond  Corp.  and!  the  industry  expects  to  get  .sooner  or  later,  w 

!•  F  I  Xl  G-  Pitfield  &  Co.  Ltd.,  at  $20'  only  a  handful  of  companies,  compared  with  the  effect  which  oi 

fiQf’pYn  I  iltnhdfY  i  ft  Each  preferred  share  pur-  marketing  developments  have  on  almost  all  companies  with  ; 

.ftUUlUfI  rr  COlCf  rc  X.fUrriC/CI  chased  carries  a  stock  purchase  stake  in  the  production  of  Alberta. 

■  warrant  to  purchase  one  common  Obviousl.y,  oil  investors,  and  particularly  oi 

couver;  In  a  letter  distributed ,  “In  turn.  Crown  Zrllerbach  and  share  as  follows:  At  $11  per  share'  arc  proving  to  be  a  difficult  crowd  to  move  ot 
reholders  of  Canadian  Western  Dt|^^subsjdiar.v.^^PacifK^^  December  31,  1955;  at  $12.50  to  :  ^his  is  the  mors  astonishing  as  the  long  decline 

er  Co.  Ltd.,  Norman  Whittalljj^g  financial  resources  to  become  a  December  31,  1937,  and  $14.50  tn|  gp^ing  must  have  left  the  maiority  of  the  pc 

:  Vancouver  invc.stmcnt  firm  complete  entity  provided  they  ac-  December  31,  19.59.  Proceeds  will;  ,, 

ss  Whittall,  Ltd.  recommends  I  quire  the  timber  and  facilities  ot  be  used  to  provide  additional  work-  P'^etty  wel  oversold  , 

tance  of  the  offer  made  by  I  Canadian  Western  sawmills,  ply-  capital.  Specialists  in  this  line  of  investments,  r 

1  Zellerhach  Corn  on  has  s  of  factories  and  shingle  mills,  i  Company  is  engaged  in  financing  insist  that  the  nil  market  will  explode  one  t 

re' of  Crown  Zeilerbach  for' w'tb  that  compan.y’s  line  of  instalment  purchases  of  con-!  ^  ^  enthusiasm  depending  onlv  on  the 

i  of  /-arioVion  Wo;*,;;,, 'yards  and  fleet  of  tugs.”  sumer,  commercial  and  industrial  ,  i 

5  shares  of  Canadian  Western  ,  ,  nmrinets  nature  of  the  development  that  will  start  it  off. 

er.  Pacific  Mills  is  a  British  Coliim- 1  Proffcis- 

Whiftall  points  out  in  his  bia  corporation  who.se  stock  is  93'  For  the  first  four  months  ofi  GOLD  FEVER  EVAPORATED 

that  his  firm  came  interested  PPr  cent  owned  by  Crown  Zeller- ;  19.53  the  volume  ^ 

ladian  Western  Lumber  shares  I  oach.  acted  has  increased  substantially  ,  -  ,  j  »  ,u  • 

14  when  they  were  selling  at,  Letter  points  out  that  the  union .  f’ver  the  .same  period  last  year.  "ne  gold  fever  has  once  again  evaporated  for  the  time  being  and 

75  cents  on  the  I.ondoniof  the  two  companies  through  the  I  Net  profits  for  the  four  months  the  uraniums,  somewhat  sated  undoubtedly,  have  been  pulling  back 

>t  and  since  that  time  has  share  exchange  will  permit  Crown  landed  April  30  total  $93  004,  com-  ,  a  lot  of  staking  and  also 

t  and  distributed  many  Zellcrbach  to  carry  on  a  “com-!  Pared  with  $1.58,422  for  the  entire  .  u  • 

inds  of  shares  to  clients  pietcly  integrated”  forest  operation,  |  year  19,52.  |  drilling  —  speculators  are  now  becoming  awai 

fnout  Canada  and  the  United  I  and  will  give  Canadian  Western  | - -  |  to  wait  and  see  what  the  results  of  all  this  wil 

•  .  _  j  shareholders  a  better  chance  to  in-  LISTING  CHRYSLER  SHARES  ju  the  news  .somewhat  put  a  further  dampei 

*s4 holdings.  The  common  shares  of  Chrysler  i  .peculations,  when  Eldorado  was  reported  to  h 

say,  we  nave  loiiowea  ine ,  - - - ICorporation  will  be  listed  on  the  ,  ,  ,•  u-  u  „ 

'  FALCONBRIDGE  NICKEL  'Montreal  Stock  Exchange  and  call-,  shortage  of  power  supnlies  which  apparently  n 

Kit  in  thiscompetUive  er^  Falconbridge  Nickel  Mines  Ltd.  h^ f  o^u^ 


tween  the  Canadian  and  U.S.  bond  premium, 
markets.  If  Canada  bonds  may 


w°'s'44rd”Tr‘1ri38U''‘of°Tfi’r  "b  ""  balance,  the  net  The  new 

r95l4!l91L4o®lf|ir  of  .96l6l!  niovement  is  just  a  trickle.  v„,k  i.  nv, 

and  $1,202,000  of  4''i!’s  of  1966-72.  on  rnany  borrr 


.V  issues  market  in  New 
ivcrcrowdcd  with  all  too 
rowers  trying  to  squeeze 


marketing  developments  have  on  almost  all  companies  with  a  ^vhich  basis  net  cost  of  borrowing  to  Trading  in  Canada  bonds  'be  new  int^^^^ 

...  J  A  AIK  t  *be  commi.ssion  was  4.833  per  cent,  been  quid  except  for  a  flurry  in  '"'.‘y  iransiatcd  into  new  undei- 


f,,n.ViTn  .  Vu  7  .7\r  arc  Outstanding  8.968.750  shares  ofi 

^niifit  =  =  nn  advises  that  Ventures  Limited  has|$25  par  value.  Company  has  no 

«dlln  Western 40.000| funded  debt. _ _  | 

lumLr^’So.ls"ll‘'B.C."blf  sh^  fhe^Tff  a  Snef  of  kooo!  HOWARD  SMITH  LISTING  I 
ot  the  financial  resourre.s  nor|shares  at  $14  under  option  and  An  additional  126,835  common  | 
ichnical  knowledge  to  expand  i  pa.vable  by  October  1,  1953.  Therei  shares  without  nominal  or  par; 
9very  pha.se  of  the  industry! are  .3.721.272  shares  currently  out-  value  “voting”  of  Howard  Smith; 

standing  timber  as  a  basic  standing  leaving  1,278.728  shares  in  Paper  Mills  Limited  w'ere  admit- j 
naterial.”  ;  the  trcasur.v.  j  ted  to  trading  on  the  Montreal  | 

- .  -  .  -  - - -  ■ - ;  Stock  Exchange  on  Monday  of  this  | 

AAAm.#r<>*  A  AAVR  A  A  ««.MiiiAAPi  I  wcck.  An  additional  .32,193  shares  | 

MARKET  AVERAGES  AND  VOLUME  W’ere  listed  subject  to  notice  of  | 

_  I  issuance.  i 


j  to  wait  and  see  w'hat  the  results  of  all  this  w-ill  be.  Another  item 
in  the  news  .somewhat  put  a  further  damper  on  the  uranium 
'  speculations,  when  Eldorado  was  reported  to  be  worried  about  a 
shortage  of  power  supnlies  w'hich  apparently  makes  it  impossible 


New'  supnlies  of  oower  will  probably  be  developed  in  due  lime; 


hut  such  an  enterprise  Is  not  to  be  done  overnight,  even  if  ranidly  Ln’  Placement,  Ltd.  during  past ;  municipals.  The  $3.6  million  packet  "f  the  Gratuity  Fund  for  a  period 

i  fiow'ing  streams  in  the  proper  topography  w'ere  automaticall.v  week  was  an  issue  of  $500,000 1  of  45r,  4U  per  cent  and  4'2  per  of  3  years. 

I  available  twent.v-year.  4-4'.2-.5  per  cent  seri.al  cent  serials  of  Montreal  Metrnpnii-  Governor.s  (regular  members'  for 

'  .  ■  ,  'debentures  at  a  price  of  9.5.36  for  tan  Commission  had  a  highlv  satis-  If'o  incoming  year  are:— R.  B.  Ashby 

Without  production  facilities,  owned  hv  a  comnany  nr  available  !j]23.000  of  4  s  of  19.54-60;  $203„500  i  factory  market,  though  .some  .sell-  "f  Hugh  Mackay  A-  Co..  .T.  E. 

on  a  custom  basis,  even  the  best  looking  ore  is  romnaratively  of  41/2'.?  of  1961-68;  and  $173. .500  of  j  ing  remains  to  be  done.  It's  thc.Ghapiit  of  Brault  &•  Chaput.  F.  G. 

I  useless  from  an  income  -  and  stork  market  —  point  of  view.  j-Vs  of  1969-73.  On  this  basis  net  cost  j  view  of  unbiased  observers  that  m-  ^  s 

BAcr-  luc-TATc  -E-iixusxir  TTi>  '  "f  borrowiog  tn  the  municipality !  vestors  ought  to  take  a  new  look  ”  ,  Grcen.sli^.s  A  Co., 

!  BASE  METALS  FIRMING  UP  ^  -  2,7  p  c_  onc  other  bid  was  at  the  financial  status  of  Montreal  G-  Stuart  of  Kingstone  A 

j  Tn  the  base  metal  industries,  the  first  ray  of  a  snmew’hat  hannier  '  submitted  for  the  issue.  w  hich  is  without  flaws.  Mackenzie:  ladyisoj^y  ^membersL 

time  may  be  indicated  in  the  firmness  of  zinc  demand  and  in  the 
!  higher  price  (by  cent'  for  lead. 

j  Some  interesting  comments  on  this  subject  are  available  from 

.Tames  Bryden.  of  the  Consolidated  Mining  A  Smelting  Co. 

He  outlines  the  no.sition  of  these  two  metals  as  secure  for  the 


fREAL  STOCK  EXCHANGE 


Util. 

Ind 

Comb. 

Bks. 

Papers 

Volume 

ay  19  .. 

186.0 

1. 5,5.0 

33.08 

688.86 

63.514.12.5 

ay  20  .. 

186.3 

1.55.3 

.53.11 

663.43 

64.033,050 

ay  21  .. 

186.1 

133.3 

33.02 

672.97 

64,473,986 

ay  22  .. 

185.9 

155.2 

32.86 

671..57 

64,809,432 

ay  25  .. 

186.8 

1.55.7 

32.92 

675.27 

65.140.027 

ay  26 

.  fl.i.a 

187  6 

156.3 

.52.83 

672.80 

65,536.151 

lange  for 

week..  ^.8 

41.6 

^  l.sl 

—.25 

J  3.94 

+-2.022,028 

53  High 

.  96.fi 

212.5 

173.0 

.53.58 

719.60 

Low 

.  91.1 

135  4 

134.5 

,52.18 

639.76 

INTO  STOCK  EXCH.4NGE 
Ind. 

av  19  .  .5C8.24 

Gold 

79.13 

R.M. 

156.75 

IV.O. 

113.08 

Volume 

1.799 .0,50 

ay  20  . . . 

. .  30:^  .03 

79.09 

1,57.58 

11,5..59 

2.327,000 

ay  21  ... 

.  .509.92 

79.11 

158. .34 

115.67 

2.183.030 

ay  22  ... 

.  .509.43 

79.27 

1,58.63 

116.69 

2.362.000 

ay  25  ... 

.  309.80 

79.17 

158.43 

116.62 

2,587,000 

av  26  .  . 

.  309.90 

79.01 

1.57  75 

116.58 

.5,143,000 

lange  for 

week  .  —1.66 

—  .12 

+  1.00 

^3..50 

4  1.344,000 

33  High  . 

.  326.22 

86.53 

183.19 

128.05 

53  Low 

.  302.02 

77.14 

1.53.47 

110.79 

YORK  STOCK  KXCHANGE 

VICKERS  GETS  CONTRACT  | 
Canadian  Vickers  Ltd.  has  been  j 


'  submitted  for  the  issue. 

Propose  Capital 
Change  Stuart  Oil 


•hich  is  without  flaws.  Mackenzie:  (advLsory  members': 

There  has  been  also  a  $1.5  mil-  G.  Beaubien  A 


lion  issue  of  the  Water  and  Sewer-  j  .r-  ^  ,  ■  ■  .  ^  , 

TK?,c  Corporation  of  Great  Corner- ! G.  C.  Loirsch  of  C.  J. 
brook  (Newfoundland)  consi.sting  of 
1956-1973  serials,  unconditionally ' 

guaranteed  by  the  provincial  gov-  li  ......  .1 


Bentley  of  O'Brien  A 


winter.  The  freighters  are  to  be  I 
[built  for  Hall  Corp.  of  Canada. 

j  N.Y.  SHORT  INTEREST  UP 

j  New  York. — Short  interest  on  the 
New  York  Stock  Exchange  on  May; 
15  was  1.8.53.266  shares,  an  in- 1 
crease  of  IS. ,39.3  shares  over  the  l,-i 
834.87.3  shares  on  April  13.  19.53.  I 


He  outlines  the  no.sition  or  tne.se  two  metais  as  secure  lor  me  ,  Toronto.  -  Shareholders  of  D.  debenuims 

five  or  fen  .vears  but  as  being  influenced  considerably  by  the  jstuart  Oil  Co.  Ltd.  w.ll  be  asked  j  j^y  syndicate,  headed  by 

enmpetition  of  plastics  and  other  materials.  The  industr.v.  Mr.  jto  approve.  special  Seneral  1  'j'homson  and  Dominion  Sr-, 

Bryden  stated,  is  well  aware  of  the  fact  that  its  prosperity  depends  ' a  ^rolilselT  nlk  of  ranging  from  4)2' 

■’  .  ..June  lath  next,  a  proposeo  plan  01 1  ,  !,a2  ricr  rent  for  the 

on  the  business  activity  revel  in  the  importing  countries  of  Europe  I  reorganization  under  terms  ''fi$750  0W  b^loon  It's  gratifying  to  1 
and  of  the  United  States,  as  far  as  lead  is  concerned  w-hile,  in  .w-hich  existing  preferred  and  com- ,  ggy nut  the 


Europe  large  quantities  of  zinc  are  produced  which  might  be  mon  share.?  would  be  converted  ,vindow  in  no  time  and  -that  the 

into  new  common  shares.  _  .  .  — 


liquidated,  thus  affecting  w'orld  prices. 


Proposed  change  in  capital  •‘'true-  ri.sing  fast 


credit  of  Canada's  10th  province  is 


Producers  with  reasonable  cost  levels  appear  to  he  all  right.  ture  call.?  for  the  exchange  of  each,  '-j-j^p  Verdun  Catholic  School 

but  high  cn.st  producers  will  have  to  watch  their  step,  as  long  as  ;  preference  .share  for  two  common ;  gpg,.jj  gpifj  .$3BD.000  4-4''2  per  cent 


price  gains  are  not  substantial  in  nature. 


INUUSTRI.'VLS 

RAILS 

High 

Low 

riose 

High 

Low 

Close 

av  19  ... 

.  277.04 

274.8! 

275.91 

106.01 

104.69 

103.38 

.  273.53 

275.12 

273.04 

108.69 

105.48 

103.36 

ay  21  . . . 

.  279.84 

277.63 

278.51 

109.21 

107.88 

108.21 

av  22  ... 

.  279.23 

276.72 

278.16 

103.85 

107.74 

103.30 

.  278.73 

278.82 

277.47 

109.09 

108.13 

103.73 

ay  26  .  . 

277.43 

27,5.12 

276.37 

108.73 

107.52 

108.10 

week. 

-0.39 

-0..51 

fO.46 

+-2.72 

t2.83 

-r2.72 

53  High  . 

.  293.79 

112.21 

101.63 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E 

av  19  ... 

.  .53.98 

.50.57 

.50.66 

1.56,380,000 

114.2 

av  20  . . 

.51.05 

.50.71 

.50.98 

158,070,000 

113.9 

av  21  ... 

.  .51.24 

.50,87 

51.19 

159,660,000 

114.8 

av  22  ... 

.  51.23 

.50.98 

21.21 

161,010.000 

115.4 

.  51.21 

.50.88 

51  00 

162.190.000 

av  26  ... 

.  51.13 

50.78 

51.01 

163. .3.50.000 

113,9 

lange  for 

week . 

;.13 

..  .21 

+-..35 

-T  6,970. nco 

53  High  . 

.  .53.88 

53  Low 

. 

,50.64 

- _ 

_ ^ _ 

_ _ 

Investors’  Indices 


c^g:p)A 

UNDER  TWO  UUEENS 

-Av  comparison  of  Canada  as  it  was  in  1867 — under 
Oneen  Victoria — and  as  it  is  today — under  Queen 
Elizabeth  11 — is  featured  in  the  current  issue  of  our 
’’Investment  Review”.  Conditions  existing  then  and 
now  are  vividly  contrasted  under  a  number  of  parallel 
headings.  The  result  is  a  clear  picture  of  the  tremendous 
development  which  has  occurred  in  Canada  during  the 
intervening  period. 

Also  included  in  the  current  issue  of  ’’Investment 
Review”  is  a  short  article  on  the  Governors  General  of 
Canada  together  with  a  list  of  those  who  have  held  this 
office  since  Confederation. 

We  shall  be  glad  to  send  you  a  copy  of  this  interesting 
publication  on  request.  Just  write  or  telephone  any  of 
oor  offices  asking  for  "Investment  Review”. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
WS  St.  James  Street  Weat,  Montreal  —  Phone  Harbour  9221 

ONTREAI.  TORONTO  OTTAWA  HAMILTON  I.OVnoN,  ONT. 
ITCHENER  (JlTEBF.r  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 


fh  Low  High  Low  (Dominion  Bureau  of  Statistics)*  May  21  May  14  May  7  Yi 

.1  1617  173..5  155.6  10.5  Stocks  (Total)  .  161.2  159.0  160.0 

.6  .397,3  435.8  360.0  H  Machinery  and  Equipment .  -389,7  ,374.5  ,377.3 

.2  464.8  ,506.3  451.9  10  Pulp  and  Paper  .  473.6  468.4  473.0 

.2  115.7  1.34.4  128.3  4  Flour  Milling  .  123.1  128.3  128.3 

.5  135.8  149.2  133.3  5  Oils  (Refining)  .  136.3  1,34.2  133.9 

.5  2.5,5.3  280.6  230,6  10  Textiles  and  Clothing .  2,30.6  2,37.6  244.8 

.9  101.0  119.1  113.6  14  Food  and  Allied  Products .  118.4  117.9  118.1 

.7  3,38.9  400.0  ,376.6  10  Beverages  .  -397.9  392.0  ,397.2 

.2  260.9  296,6  272.0  16  Building  Materials  .  273.9  273.4  277.1 

0  127.0  139,4  112.3  82  Industrial  Mines  .  117.5  116.3  117.1 

,9  162.7  175.4  154.7  82  Industrial  Stock*  .  160.7  158.2  1.59.1 

.8  340.4  361.0  295.9  2  Transportation  .  -316  2  -304.6  310.5 

0  88.6  1  00.8  97.3  2  Telephone  and  Telegraph  .  164.3  100.5  100.8 

.9  132.3  148.8  143.8  11  Power  and  Traction  .  141.3  142.3  147.3 

.0  160.6  170.3  156.4  IS  Utilities  Stocks  .  161.1  159.1  162.1 

8  137.9  166.2  161.1  8  Bank  Stocks  .  166.3  167.4  164.2 

•Basts:  Average  stock  prices  1935-39=100.  Weight  is  given,  to  number  of  shares  outstanding, 
Last  revised  Janijary,  1952.  _ ’ _ 


Ma.v  21 

May  14 

May  7 

Yr.  ago 

161.2 

159.0 

160.0 

170.2 

.389,7 

,374.5 

.377.3 

416.6 

47,5.6 

468.4 

473.0 

499.0 

123.1 

128.3 

128.3 

115  7 

136.5 

1,34.2 

133.9 

162.9 

2,30.6 

2,37.6 

244.8 

2,59.1 

118.4 

117.9 

118.1 

101.8 

.397.9 

392.0 

,397.2 

,340.0 

27.3.9 

273.4 

277.1 

264.6 

117.5 

116.3 

117.1 

132.8 

160.7 

158.2 

1.59.1 

173.6 

,318.2 

,304.6 

.310,5 

,398.0 

104..3 

100.5 

100.8 

90.6 

141.3 

142.3 

147.3 

1.33.0 

161.1 

159.1 

162.1 

I67..3 

166.3 

167.4 

164.2 

142.6 

I  shares  and  for  the  exchange  of  each  sgriaij  g  cost  of  4.632'/. 

_  common  share  for  I V4  new  common 

'Share.?.  Capital  will  then  con.sist  ofi  '•*  **'  *•' 

200  000  new  common  .share.?,  of-  On  the  corporation  market  the 
which  .58  820  will  be  issued  toi$6'.2  million  preferred  stock  fi- 
holdcr.?  of  the  old  preference  .shares!  nancing  of  Industrial  Acceptance 
and  4.5.000  w'ill  be  issued  to  the  |  Corporation  has  been  a  full  success, 
'holders  of  the  old  common,  leaving  The  convertible  $40  par  value  bond 
196,180  new  common  authorized  but  traded  among  dc.Tlers  at  the  of- 
I  unissued.  '  fering  price  to  the  public,  that  is 

I  Subject  to  approval  of  the  plan,  $37.. 5(). 

Yr.  ago  'application  will  be  made  for  listing i  This  week  has  brought  tw'o  more 
170.2  ithe  new  ""  Ihe  Toronto  stock  I  fjnancings  by  acceptance  corpora- 

•  le’;  [Exchange.  It  is  proposed  to  place  I  Hut's.  Laurentide  Acceptance  of- 
Ithe  new  share.?  on  a  dividend  basis  [  l^ured  at  par  $,500,000  S'.j  sinking 
499.0  !of  20  cent?  quarterly,  beginning !  fund  debentures  with  a  ,5>2  per  cent 
115  7  !june  1.  coupon  and  warrants  tn  buy  .50  par- 

1629  '  Present  capital  consists  of  an  i  ftcipating  Class  A  shares  at  a  price 
,  lauthorized  100.000  preference  shares, '  ranging  from  $10  per  share  to  $141 
'  lOf  which  29,410  are  is.sued,  and  .50.-;  until  August  19.57.  Cuirent  quoin- 
101.8  OOP  common  shares,  of  which  30,000!  I'uns  of  the  stock  is  9'’,.(.  The  issue 
340.0  [are  i.ssued.  Preference  shares  are!  exhausts  the  authorization  of  A 
264  6  entitled  to  cumulative  dividends  hf  -‘'tock,  a  feature  which  added  to  the 
a  cent?  a  year,  and  after  60  cents ;  success  of  the  offering. 

a  share  a  year  has  been  paid  on!  Union  Acceptance  brought  out 
173.6  Ithe  common  they  share  equall.v  25,000  cumulative  $20  pa»  6  per  cent 
,398.0  iwith  the  common  in  further  divi- '  Preferred  shares  also  with  warrants 
onR  dends.  attached. 


90(5  dends.  attached. 

!  - - -  Both  companies  show  sharply  in- 

133.0  POWER  CORP.  CONVERSIONS  i  creased  husine.?.?  as  compared  with 
167.3  !  Power  Corporation  of  Canada  P^st  year.  In  such  a  period  the  net 
142.6  Limited  advises  the  Montreal  Stock '  corning  power  of  acceptance  com- 
i Exchange  that  a  further  $4,500.  of,'l^n'cs  ls  apt  to  be  ^nrirrestimafed 
I  Debentures  have  been  converted  _ 

- 'into  144  shares  of  common  stock. 

j  There  are  4.55.677  common  shares  — — 1^^— — — 

now'  outstanding.  !  1 1 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG, 


McLeod, Youmo, Weir  &  Compahy 


Undcnerilers  and  Distributors  of  Investment  Securities 
since  1921 

announce  the  opening  of  an  office  in 

CALGARY 


601 -8th  AVENUE  WEST 

T.I.Rh.n.i;  >7224  29733 

Mith  Mr.  Charles  N.  Mawer,  Resident  Manager 


Keod  Office:  TORONTO 

MONTREAL  OHAWA  WINNIPEG  LONDON  HAMILTON  VANCOUVER 
CALGARY  KITCHENER  QUEBEC  NEW  YORK 


Canadian  Dollar 
Quotations 


N'nminal  Sriline  Rair?  a.?  at.  Nnnn 
(Closine  quotations,  .May  2*, 
(Supplied  hy  Rank  of  Montreal) 

City  Currency  Rale  ] 

New  York,  per  dollar  . $0  99',  | 

London,  per  pound  . $2.80  [ 

I  Security  Sterling,  per  pnd$2.6.5  hid 
!  $2.6,1  asked  : 

Amsterdam,  per  florin . 2628  ' 

Bombay  and  .2107 

Calcutta,  per  rupee  . 

Br.  West  Indies,  per  dollar  ..S870 

Brussels,  per  franc . 0200 

Copenhagen,  per  krone . 1446 

Hong  Kong,  per  dollar . 17.50 

Karachi,  per  rupee  . .503,5 

Oslo,  per  krone  . 1397 

:  Paris,  per  franc  . 0028 ' , 

i  Stockholm,  per  krona  . 1929 

I  S.vdney,  per  pound  . $2  24',  1 

I  Zurich,  per  franc  . 2.528  I 

j  Forwards  (Nominal) 

I  I'.S. — Buying; 

I  Up  lo  60  days — flat. 

61-180  days  I/I6'>>  prem. 

Selling  ' 

;  Up  to  .50  days — prem. 

31-60  days— ’.s');,  prem.  ! 

!  61-90  da.vs  —  3/16'i  prem. 
l/ior/a  prem.  each  additional  30  days 
!  or  part  up  to  180  days. 

Sterling  j 

:  .50  day.? — Uc  dis.  flat.  , 

[  60  days— '^c  dis.  flat. 

90  days— "iic  dis..  lie  di?. 

1 120  days — 5,0  dis.,  ',c  dis. 
i  150  days— 5aC  dis..  ',c  dis. 

180  day  7/16c  dis  .  3/16c  dis. 

'  Canada  Mint  Gold  Buying  Price: 
For  week  ending  May  23rd— $34.8058,59. 
Previous  weeks  $.54.779062.  $,54.494687. 

Noon  Rates  for  U.S.  Dollars  ' 
Between  Banks  1 

Wednes.lay.  .Ma,\  20  .  99  1  3/32 

Thursday.  Ma,\  21  .  99  7/16  i 

[Friday.  May  22  .  99  7/16; 

[Monday  May  25  .  99  7/16, 

{Tuesday,  May  26  .  99  U/32 


Commonluealti) 


The  Corona  lion  of  Qiiccn  Elizabeth 
the  Second  i*  aitraeting  world-wide 
attention  and  naturally  has  partirular 
.«ignifieanre  for  the  Commonwealth. 

e  have  prepared  a  booklet  outlining 
briefly  the  Commonwealth’s  scope  and 
resources, 

A  ropy  of  this  booklet  will  be  furnish¬ 
ed  gladly  upon  request. 


M"ood,  Gundy  &  Company 

'  '  '  Limited 

Toronto  Montreal  Winnipeg  X'anconver  Halifax 
Ouebfc  Ottawa  Hamilton  London,  Ont, 
Kitchener  Regina  F.dmonfon  Calgary 
l.^ndon,  Eng.  \  ictoria  Chicago  New  York 


New  Life  Business  I 
April  $205.2  Million  ! 

Toronto. — New  life  insurance  pro- 1 
I  lection  put  in  force  by  Canadians  in| 
the  ,50-odd  Briti.sh.  United  State.sj 
jand  Canadian  companie.s  operating j 
in  thus  country  amounted  to  about  i 
$20,5.200.000  during  the  month  of  I 
April.  In  making  the  announce-l 
'ment,  the  Canadian  Life  Insurance | 

I  Officers  A.s.sociation  points  out  that 
jof  thus  total,  nearly  $100,700,000  was^ 
lin  ordinary  life  contracts;  $1.5.200,- 
000  in  indu.strial  life  contracts;  and 
I  $29..300.000  in  group  contracts. 

\  The  figures  for  ordinary  life. 

I  policies,  as  compiled  by  the  Life! 
‘insurance  Agency  Management  As- 1 
j.sociation,  by  provinces  were:  j 

!  Alberta  .  $  1 1.7.5,3.000  |l 

iBritish  Columbia  .  14,128,000; 

Manitoba  .  8.486,000 

i  New  Brunswick-  .  .3.462.000 

!  Newfoundland  .  1.086.000 


New  C.U.A.  President 


.  4  THE  FINANCIAL  TIMES,  MAY  29,  1953  _ _ — - - — - - 

C1.I.0.A.  Meeting  Highlights  60  \ 

Years  Development  Life  Insurance  j 

Developments  of  the  past  OOifederation  did  not  exprc.ssly  assign 
years  in  the  life  insurance  field  in  responsibility  for  insurance  Icgis- 
Canada  was  the  theme  of  the  an-  lation  to  either  federal  or  provincial  t 
nual  meeting  of  the  Canadian  Life  legislatures. 

Insurance  Officers  Association,  held  Federal  laws  are  concerned  chief- . 
at  the  Seigniory  Club.  Montebello,  )y  ^.jth  the  financial  safety  of  the' 
last  week,  the  60th  annual  meeting  companies  and  their  ability  to  meet 
of  the  organization,  which  was  thpji'  obligations.  Provincial  laws 
formed  on  May  5th.  1894  as  the  npvern  the  terms  and  conditions- 
Canadian  Life  Managers  .Associa-  pf  insurance  contracts,  set  out  thci 
tion-  minimum  benefits  policies  must 

The  retiring  president,  .A.  S.  Up-  provide,  and  deal  with  the  licensing 
ton.  vice-president  and  managing  and  supervision  of  insurance  agents 
director  of  the  Dominion  Life  -As-  and  similar  matters, 
surance  Co.  pointed  out  in  his  pre-  Today,  he  emphasized,  there  are. 
sidcntial  address  that  the  associa*  comprehrnsive  insurance  laws  and 
tion  had  originally  eight  mernber  experienced  Superintendents  of  In*, 
companic.s  but  today  its  member-  si,,.ancc  holding  office  in  all  ten 
ship  had  increased  to  70.  There  was  provinces  and  the  Dominion, 
at  the  time  of  organization,  he  said,  j^e  earlv  days  of  Canadian  life, 
won  rnillions  of  life  insurance  insurance,  companies  doing  business 

force  in  Canada  and  today  there  jp  several  orov’inces  were  em bar*  wav/ mi\« •  •  ••  •  •  •  •  , 

was  $19  billions  in  force.  The  pub-  massed  by  the  conflicting  legal  re-  GEORGE  L,  HOLMES,  who  was  j  Nova  Scotia  .  4.088,000  ^  l.  LEWIS,  Toronto,  of  the 

1ic  acceptance  insurance  men  were  nuimments  of  the  Dominion  andidPcterf  president  .of  the  Canadian  Ontario  ^ .  67.140,000  Springfield  Fire  and  Marine  Insur- 

en, joying  today,  he  emphasized,  re-  the  several  provinces  Policyholders,  Life  Insurance  Officers  Association  |  Prince  Edward  Island  .  a  nee  Co.,  who  was  elected  presi- 

flects  the  fact  that  Canadians  now  conflict  he  pointed  out, 'ft  the  annual  meeting  of  that  body,  j  Quebec  .  4.-...37.3,000 ,  of  the  Canadian  Underwriters 

know  more  about  the  simple  facts  occasion'allv  when  moving  j  is  vice-president  of  the  Manufac-  Saskatchewan  .  I  Association  at  the  annual  meeting 

of  life  insurance  than  ever  before,  'from  one  part  of  Canada  to  another. ,  turers  Life  Insurance  Co.  of  Tor- 1 

.1.  G.  Parker,  president  of  the  Im-  However,  .35  years  ago.  the  super-ionto _ _ _ '  .  yihi  .i.u.ihid  -  .  -  ^ 

perjal  Life  .Assurance  Co.,  speaking  intendents’  association  was  organ- In  the  meantime,  they  would  be 
onhhe  advances  made  in  head  of-  i^ed  to  promote  uniformity  in  the  I  .  _  .  .  earning  interest. 


[give  you  cash  or  pension  income  to 
[make  your  own  later  years  a  little 
I  more  comfortable  or  luxurious. 

I  New  Records  Made 
I  By  New  York  Life 

I  _ 

I  Annual  report  of  the  New  York 
I  Life  Insurance  Co.  for  1952  shows 
I  that  for  the  first  time  in  the  his¬ 
tory  of  the  company  annual  pay¬ 
ments  to  beneficiaries  passed  the 
one  hundred  million  dollar  mark. 

I  Death  benefit  payments  amounted 


to  $103,900,538  last  year  as  com¬ 
pared  with  $96,463,004  the  year  be¬ 
fore.  Payments  to  living  policy¬ 
holders  were  even  larger;  amount¬ 
ing  to  $164,014,099  as  against  $156,- 
156.481  paid  in  1951. 

Life  insurance  sales  in  1952  were 
also  at  near  record  highs,  report 
reveal.s.  Individual  life  insurance 
sold  during  the  year  amounted  to 
$940,327,600  corn-pared  with  $877,- 
741,900  the  previous  year.  Group 
life  insurance  sold,  amounting  to 
$184,266,034,  brought  the  1952  total 
to  over  a  billion  dollars  for  the 
second  time  in  the  company's  his¬ 
tory.  TTiis  total,  it  was  pointed  out. 


(does  not  include  sales  of  other  ty 
I  of  group  coverage  and  individ 
accident  and  sickness  sales. 

I  New  York  Life  is  now  provic 
I  protection  to  the  owners  of  rr 
[than  four  million  policies,  it  ' 
stated,  and  individual  life  in.<] 
jance  in  force  at  the  end  of  i 
amounted  to  $11,386,124,465  cJ 
pared  with  $10,918,501,109  at 
[end  of  1951. 

Assets  of  company,  fourth  Ian 
life  insurance  company  in  I 
amounted  to  $5,326,218,331  at 
1952  year  -  end  compared  v( 
$5.092.877.6.31  at  the  end  of  the  r 
I’ious  year. 


14,128,000; 

8.486,000' 

.3.462.000 
1.086.000 

L.  L.  LEWIS,  Toronto,  of  the 
i  Springfield  Fire  and  Marine  Insur- 
-  I  ance  Co.,  who  was  elected  presi- 


on  ihe  advances  made  in  head  of-  i^ed  to  promote  uniformity  in  the 
fice  and  other  administrative  pro-  insurance  legislation  of  the  various 
cedures  over  the  past  six  decades,  provinces.  The  motto  of  this  as- 
stated  that  because  of  tlie  tremend-  sociation  was:  “Uniformity  where 
ous  growth  in  the  life  insurance  you  can  have  it:  diversity  when  you  i 
business,  coupled  with  the  rising  mu.st  have  it:  but  in  all  rases  cer- 
costs  during  the  6n-ycar  period  tainty.  "  New  legislation  concerning 
under  review,  the  companies  have  pfe  'insurance  contracts  in  all  the 
been  forced  to  adopt  methods  of  provinces  except  Quebec  is  literal- 
operation  which  would  enable  them  |y  uniform  in  all  particulars.  The 
to  service  efficiently  the  \ast  speaker  .stressed  the  fact  that  rare- 
amount  of  bu.sincss  to  he  handled  ly  pi-g  bills  to  amend  the  insurance 
at  a  cost  within  the  margin  in  Ih*  pets  in  the  province  introduced 
premiums.  which  have  not  first  had  the  atten- 

■  It  IS  not  always  recognized, '  he  tion  of  the  superintendents’  associa- 
said,  that  regardless  of  how  costs  tion. 

may  increase  premiums  under  life  Mr.  Foster  reminded  the  gather- 
insurance  policies  may  not  be  in-  ing  that  Canadians  buy  their  life 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pilce 


.  $166,7.37.000  _  .  -  - 

— — — — ~  ’  In  the  meantime,  they  would  be 
earning  interest. 

4 The  insurance  company  you 

vIIIIANIh  named  has  excellent  .settlement  op- 

l3UlVx\llvij  tion  provisions.  They  provide 

guaranteed  minimum  rates  of  in- 
herest.  plus  any  net  exce.'s  that  the 
company  happens  to  be  earning 

QRI  while  the  funds  are  on  deposit. 

Many  other  life  insurance  com- 

Dpanies  in  Canada  offer  the  same 
type  of  guarantees. 

In  your  older  contracts,  these  pro¬ 
visions  are  even  more  valuable 

than  in  policies  being  issued  today. 
Their  values  will  become  still  more 
Pjl^g  apparent  if  the  present  cycle  of 

higher  interest  rates  reverts  to  an- 
ether  downtrend  in  money  earnings. 


insurance  policies  may  not  be  in-  mg  that  Canadians  buy  their  life  I  _i  r.iner  nownirena  m  m.i.u  v 

creased  and  that,  therefore,  it  has  insurance  from  more  than  56  dif-  .  .  ^  ij*  n  ^  **  i*‘*  I 

been  necessary  .f®i'  companies  to  ferent  Canadian.  British,  and  United  PollCIGS  Should  Bc  Earmarked  fOf  Payment  ^ 

increase  the  productivity  of  their  States  companies  in  the  most  com-  ,  sued  interest  rates  ""’'.I 

office  staffs,  which  has  been  done  petitive  international  market  in  the  Ot  ^UCCCSSIOn  UUrieS.  I  snd  life  was  shorter.  The  guaran- 1 

even  at  a  rale  '’rcater  than  the  rate  world.  More  than  40  per  cent  of  the  ,  .  i.  j  #  pnlicirs  reflect  thi5 : 

which  costs  have  Wreased."  total  premium  income  of  Canadian  '  When  my  will  written,  the .  insuranfx*  has  been  Durchasrri  from  I. situation  in  what  they  will  do.  Their  j 

-I _  *1--  life  insiiranre  comnanies.  he  said. . nMrst  nf  mv  four  five-thousand  dol-  the  Company.  The  pnlicies  interest  guarantees  arej 


Mr  Parlfpr  Hrpw  attpntinn  to  thr  insurance  companies,  he  said, , oldest  of  my  four  five-thousand  dol- 

num-  n  1  nm  policy  should  i  years  4  mi 

' /ttCff  ViJVC  M  H/tn  C  fo  ^ccn  used,  although  it  is  an-vanceover 

nniTrlf^Thc^rUnripprin!.  nf  non  mrrii  t  itSUT  S  OwCR  irl  cfl  ll5  tO  cndowm-cnt  and  requires  a  much  nuity  figui 

a  f  -f  V  n  larger  premium.  Is  this  so.  and  if  .settlement 

^  ^ 

cessful  that  it  has  now  been  adopt¬ 
ed  generally  throughout  this  con- 


were  taken  out  in  1929.  1934,  19.36  313^^,^  40-'^  over  current  contracts.: 
and  1947.  Annuities  on  men  age  65,  now  cs-  i  • 

Recently  a  life  insurance  sales-  timate  that  they  will  live  in  age  79 
man  said  the  1947  policy  shnuldiycars  4  months— a  substantial  ad- 
have  been  used,  although  it  is  an  vance  over  earlier  figures.  The  an- 
endowm-ent  and  requires  a  much  nuity  figures,  therefore.  In  these  1 
larger  premium.  Is  this  so.  and  if  settlement  option  provisions  are- 
fo.  why?  — H.G.  stimulated  both  by  higher  interrstj 

A  rates  and  shorter  anticipated  life 


*  L  i  .IT  •  ■.‘u  r" expectancy, 

cessful  that  it  has  now  been  adopt-  The  life  insurance  man  to  whom  All  four  of  voiir  contracts  are 

cd  generally  throughout  this  eon-j  pojntjng  out  in  the  annual  meet- 'able  rate  increases  in  certain; you  were  talking,  probably  wa.s  pood  contracts.  However,  the  older 
tinent  Another  great  development. ;  2,  Dominion  Board  of  In- i  territories.  He  added  that  "there !  ihinking  of  what  is  known  lechni-  ones  will  provide  more  monthly  in- 

he  said,  was  the  growth  of  the  group  (-yj.3pf.g  Un(^ei*writcrs  and  the  Cana-  now  exists  among  the  membership  |  cally  as  the  settlement  option  pro-  come  longer,  should  ynu  die  before 
method  of  insuring  lives,  and  the^^^igp  Underwriters  Association,  held ;  of  the  association  a  well-defined  |  visions  of  your  contracts.  These  pro-  retirement.  Why  use  a  contract  of 
protection  provided  by  the  groupijn  bake  Placid  during  the  pasHopinion  that  rate  increases  alone , visions  are  arranged  so  that  youriihis  type  for  succession  duties?  It 
method  against  the  impact  of  hos- ^  ^.^ek.  that  automobile  claims  during  |  do  not  constitute  the  final  answer,  wife  or  your  heirs  could  receive  a  would  be  just  like  paying  the  siic- 
pital,  surgical  and  medical  expenses;  5952  rose  to  nearly  $76  million,  cx-|Ratc  increases  arc  merely  a  ‘shot  monthly  income,  insiead  of  a  single  1  cession  duty  bill  with  a  bond 
and  providing  for  the  payment  of  a, eluding  operating  and  adjustingjin  the  arm'  to  give  temporary  re-  cash  payment  from  your  insurance  i  instead  of  a  bond.  You  would 

W’cekly  allowance  during  extended  j  costs,  from  around  $6.t  million  injiicf  to  the  pain  that  automobile  policies,  either  for  life  or  for  a;  be  reducing  the  revenue  your  es- 
absence  from  work  due  to  illness.  1951  and  $52  million  in  1950,  George  i  insurance  companies  have  been  given  period  of  time;  nr  the  full  late  will  provide  for  your  heirs. 
Continued  improvement  and  cxperi- 1 B.  Kenney  of  Toronto,  in  his  re-  suffering.**  'amount  of  the  insurance  moneys;  When  you  come  to  retirement, 

mentation  by  individual  companies  1  port  as  chairman  automobile  During  the  year  the  association .  deposit  with  the  however,  vour  new  endowment 

beSfSi  lift  p'£‘- 

p- .nd  r„i  .,d..  -.cimi.1  lor  lidh,. 

5omc.  La^vs  and  Resulations  We  mu.<=t  ..trivr  to  dispel  the  ririv-  »  20  per  cent  reduction  in  valuable  service.  ing  and  reducing  loss  and  the  pre- 

A  factor  ot  prune  importance- in  er's  notion  that  he  leads  a  charmed  -njury  and  property  I"  hi.s  report  a.s  chairman  at  the  vention  of  accident.s." 

the  development  of  life  insurance  life  and  we  must  make  his  realize  ''8®  premiurn  for  tho.se  A-1  cate-  H re  committee,  L.  L.  Lewi.s,  of  Thought  of  Tomorrow 

in  Canada  R  Leighton  Foster,  gene-  that  he  and  he  alone,  is  the  greate.=t ,  autoinobiles  operated  by  own-  Montreal,  stated  that  as  science  and  his  presidential  address.  James 
ral  counsel  for  the  association,  .states  single  cause  of  traffic  accidents  —  accident-free  industry  grows  in  our  modern  world  jvi3t,r,n  of  Montreal,  retiring  presi- 

in  an  address  on  the  subject  of  not  bad  roads,  not  poor  driving  period  of  three  years.  property  insurance  companies  are  ^ent  of  the  Dominion  Board,  point- 

"Le'^iilation"  has  been  the  sound  <^^ndition.<;.  not  mechanical  failures  The  committees  of  the  automo-  called  upon  to  underwrite  types  of  that  the  value  of  the  fire 

insu"ance  laws  and  competent  gov-'— ^ut  the  driver.  We  can  do  some-  bile  executive  are  now  engaged  in  coverages  and  concentrations  of  val-  and  casualty  insurance  industry  tOj 
ernment  regulations  under  which  about  it.  and  we  must  do  an  exhaustive  study  of  possibilities  dreamed  of  a  the  Canadian  economy,  the  justi- 

the  bu.sincss  has  operated  something  about  if,  and  now.”  and  ways  and  means  of  simplifica-;*®';^  ago-  fication  of  its  existence,  is  that  it' 

During  the  pa.st  75  years  he  said  -About  one  out  of  every  three:  tion  of  forms  and  procedures  ini  toe  advance  of  .science.”  he  makes  the  public  take  thought  of 

the  life  insurance  business' in  Can- 1  oars  in  Canada  Mr.  Kenney  pointed  I  automobile  underwriting,  said  Mr.  *aid,  ‘we  have  had  to  deal  with  tomorrow.  ! 

ada  has  become  increasin'’Iy  unat-  ^tit  wa.s  involved  in  an  accident  in  Kenney,  with  a  view  to  cutting  j ‘YPOs  of  perils  and  exposure  to  -The  industrv,  through  its  agents.'': 

tractive  to  .speculators  "looking  for  '**'’2  and  one  out  of  every  two  operating  costs  still  further  in  an  catastrophes  which  place  a  consid-  he  said,  “goes  to  the  public  and 

ouick  oroft=  and  to  neoole  honin'’  injured  in  an  au-  attempt  to  keep  rates  down  in  the  attain  on  underwriters.  Can-  ays.  whether  to  the  owner  of  a 

to  make  their  fortunes  earlv  ano  ‘nmobile  mishap  sometime  during  face  of  constantly  rising  costs.  "da  is  a  comparatively  small  coun-  stoie,  of  a  factory,  or  anv  kind  of, 

ieJe  -^he  IHe  105^000  buLes.s  ,ho  automobile  ‘hat  the  pa.st  year  has,  'Your  way  of  life  is  buillj 

he  nointed  out  anoeals  onlv  to  in-  •  impoitancc  of  the  automobne  ugg-  ^  one  for  the  automo-  ^  keeping  pace  around  the  existence  of  certain 

vestors  who  ar;  eo%m  wH^  ^  su^e'l"  '  bHe  branch"^  and  th«t  manrCe !  ^^bject ,  po.,sessiOns  which  are  valuable  to' 

though  mode.st  return  on  their  in-'.prminpri  efforts  to  hnne  home  to  things  had  been  accomplished.  ,  r  ynu;  various  types  of  catastiopbes 

vestment  and  to  people  who  find,  ^^^"fving  public  th^urge^^  "It  is  a  source  of  .sati.sfaction  may  wipe  out  these  or  impair  their 

some  satisfaction  in  helping  build ;  mmediTM  for  more  careful  ob-  that  the  automobile  insurance  busi-  ''aliie:  if  you  take  out  insurance 

sound  institutions  that  are  operated  iervance  of  good  living  habits  ness  has  made  .so  fine  a  record  country  is  almost  a  .scandal.'  protection,  the  company  which  in.| 

primarily  in  the  interest  o?  their  Ikeeping  pace  with  fhe  changing !  '"^1 

policyholders.  As  a  result  of  the  continued  in-  and  increasing  insurance  needs  c)G_  -  ,  '  .  --ij  ? ,ro'^Mr  Matsnn  stre^serf  the  noint  that ' 

Insurance.  Mr.  Foster  .said,  was  crease  in  automobile  claims,  Mr.  the  Canadian  public.  It  has  grown  Mr.  Mat. son  strcs.scd  the  point  that . 

■pparenfly  .so  relatively  unimport-  Kenney's  report  said  it  ha.s  been  to  impre.s.sive  size,  has  done  a  ^  f*  'be  insuiance  busine.s.s  wa.s  a  com- 1 

gnt  in  1863  that  the  fathers  of  Con- 1  nece.s.sary  to  make  .some  very  .siz-  splendid  job.  and  ha.s  demonstrated  j  re/Snee  c?  ih  in”^e*  Vi  : 

- _ _  _ .  „  .  .  _  prevent  and  reduce  such  losses.  It  pends  unon  the  ability  of  our  agent.s  . 

ihas  often  occurred  to  me  that  the  to  persuade  the  public  to  look 
wanton  carele.ssness  of  tho.se  who  ahead.”  Through  the  agency  .sys- 1 
I  thoughtles.sly  create  hazards  should  tem  he  said,  the  public  ha.s  been 
1  I  be  checked.  Can  we  not  in  some  provided  with  insurance,  provided 

naaHksn  [manner  put  a  check  on  tho.se  who  with  good  personal  service,  and! 

E  flUH  Hji  H  BB  Ov  E  BB  E|U|  BB  E  E  ^ ^  B^ B HI  through  thoughtIessnc.s.s  and  indif-  there  is  practically  no  portion  of  1 

B  E  jjp  IB  1^1^  ference  cause  the  loss  of  hundreds  Canada  where  insurance  not  | 

I  of  lives  and  millions  of  dollars  to  'ai  ailable  through  the  agency  s.v.s- 
M  ■■  H  B  B  B  AB  BI^B  property  annually  in  this  country?  tern.  | 

bMbII  I  ##  B  E^P^T  .poi  hrdiu  taoin  hrdiu  mfwyp  hrd  I  "To  preserve  the  agency  system 

VVILL  ^9^J|9bIV  EiSiS  m  ^  m  m  the  meeting  that  bv  which  both  companies  and 

BBT  W  W  W  W  j  fhp  Underwriters  Laboratories  of  agents  live  means  that  there  must 

:  Canada,  operated  by  the  insurance  |  be  a  working  partnership,”  said  Mr. 

,  _  ,  .  ,  .  J  I  e  It  J  :  companies,  continued  to  expand  1  Matson.  “.  .  .  We  must  plan  for  the 

A  Dominion  Life  Welfare  Plan  provide.s  equal  treatment  tor  all;  reduce.s  and  the  pressure  for  texts  and  ap-  future,  we  must  have  some  con- 

labor  turnover  and  absenteeism;  increases  production  and  profits,  by  j  p[an "new  %ia"?t'ers,  necessary  .o  .sccption^of  ^pohey^for^the  P''"babi^e 

establishing  closer  co-operation  between  Employer  and  Employee.  |and’^the‘'conUnueTen^a”^^^^^ 

its  prestige  leads  us  all  to  feel  that  dangerous  10  endeavor  to  stand  still. 

Write  today  to  our  Group  Welfare  Department,  Waterloo,  Ont.,  for  details  1  it  win  not  be  long  until  the  Under- 1  Further  distant  hills  always  look  I 

,  -  ft  1  ttm  I  writers  Laboratories  are  recognized  I  green  whether  thev  are  distant  in  j 

and  a  copy  of  our  folder,  Everybody  Profits.  by  Government  and  industry  as  the  time  or  merely  acro.ss  the  border. 

—  only  disinterested  organization  in  lit  is  necc.^sary  to  achieve  our  own  I 

thi.s  country  .seeking  no  profit  and  salvation  in  our  own  way.  in  ac-  j 
full.v  qualified  to  test,  approve,  and  cordance  with  our  own  past  and  our, 
t.  )  i.  ■  IBB  /  inspect  those  items  having  to  do  present,  and  thus  make  our  com- I 

?  '1  DOMINION  LIFE  J  "’’‘b  the  elimination  of  fire  haz-lhined  future”  | 


"This  Welfare  Plan  seems 
to  me  the  perfect  answer 
if  I  am  sick,  have  an 
accident  or  am  hospital- 
^ized.  Dominion  Life  will 
pay  the  bills  and  the  . 
cost  to  me  is  much  ^ 
less  than  I  thought  | 
it  would 

be."  If  f 


DOMINION  LIFE 
PLANS  EMPLOYERS  BUY.., 

Life  Insurance 

Accidental  Death  and 
Dismemberment  Insurance 

Weekly  Indemnity  Insurance 
Hospital  Expense  Insurance 
Surgical  Expense  Insurance 
Medical  Expense  Insurance 
Diagnostic  X>ray  Insuronce 
Poliomyelitis  Insurance 
Employee  Retirement  Plans 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  May  26.  195.3  I 
show  total  assets  $1,3.634.686  higher  than  at  the  end  of  previous  week  ai  j 
$2,357,974,222.  Investments  are  shown  $15,657,815  lower  than  previous 
!  week,  holdings  of  Sterling  and  United  States  funds  were  $28„585,06a' 
i  higher  while  other  assets  were  $.39,898  higher,  deposits  .$24.63.3.282  lower,  | 
I  Circulation  was  $6,.375.212  higher,  while  other  liabilities  were  .$3.6.35.240! 
higher.  i 

'  In  compari.son  with  corresponding  week  last  year,  total  assets  are  ' 
'  shown  $17.3,854.869  higher.  Investments  reveal  an  increase  of  $174,425,143.' 
I  Circulation  is  $110,049,496  higher  from  same  period  last  year  and  de- 
■|  posits  are  shovm  .$.57,818,971  higher.  1 

I  Comparative  figures  are  shown  herewith:  I 


ASSETS— 

Cold  Bullion  . 

Silver  Bullion  . 

Ster'ing  and  U  S  rd.". 
Other  Curfencie.?  ,  .  . 


Total  . 

Subsidia"y  Coin 


Ma.vZO,  I9.S1  .May  1.3. ’.W  Cmn.  I.asl.  Wh.  tmp  l.ast.Vr. 

S  $  I  • 


fil..392..32fi 
1  nn..iPR 


3.3.a(r7.2.58  -l-2«,5S3.0<!a  —  4,9.38.923 

«S.,5S2  r  14.03S  4  .39.0331 


.1.3.393.820  :  28.399.104  —  4.89B.890 

349,.39n  51.986  +  6..365 ! 


ADVANCES  TD— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 

l.V’VESTME.NTS— 


TODAY’S  TREND  IS  TOWARD  EMPLOYEE  BENEFIT  PLANS 


alFed.  P.  Short  Torm  . 
hi  Fed  Prov.  Sec.". 
ctOther  Securitie.<;  .... 

l.nftn.974.74n 
62.r523.fifll 
1.5. .151. 174 

I, •‘11.917, .186 
813.912,6,18 
15.077, .394 

—21,942.6.18 
;  6,811.24.1 
»  27.1, .580 

1  I86,960.,58n  1 
—  16.876.940; 

(  4.,14i;502 

Total  . 

2.2.10,84.9.893 

2.245.907,618 

—  15.057.fll5 

,  174.425.14,1 

Ind.  Dpv.  Banks  . 

23,000,000 

25.000.000 

Bank  Premises  . 

3.093., 10.1 

5,091.794 

1  1,609 

1  1.921 

All  other  Assets  . 

.'H,95fi.fil5 

51.fl<)fi.717 

j  .'W.fiOA  t 

,  4.318.3,10 

Total  . 

IJABILJTIKS— 

2..T57.974;!2l 

.5.000.000 

2.344.3.W.540 

-t  13.634.fW0 

•t  17.1.8,54,868 

Rett  Fund  . 

10,050.367 

10.050..167 

Notes  In  Circulation  .. 
DEPOSITS— 

1  ..32.7.059.707 

1.316,684,495 

4  6.,T75.212 

4110,049,490 

aiFed.  Govt . . 

27.297.462 

.1.5.896.949 

—  8,599.487 

—  9,158,873 

hiCharfered  Banks  - 

634.0,19.723 

647,907.654 

—  1.1.887.9.11 

4-  48.658.766 

CtOther  . 

64,482.041 

66,647.905 

—  2.165.864 

4-  18,319,078 

Total . 

725.819,226 

69.942..1.13 

7.50.4, 52..50a 

—24.633.282 

4  57.818.972 

Liabilitie.s  (other  Curr.) 

41.fi34.82.'l 

4  28.237.512 

—  .7,598.590 

All  other  Liabilitie’S  . . 

24.102.5R7 

20.467. .147 

.  3,535.240 

4  9.584.998 

ToUl  . 

.  3.357.»T4.$21 

$.344.m»40 

4-13,«34.680 

+  173454,888' 

A  Guaranteed 

SHORT  TERM  Investment 


Guaranteed  Investment  Certificates  ’  of  the 
M  Toronto  General  Trusts  are  issued  at  par 

Uiw  'b  amounts  from  $100  to  $100,000  to  run  three, 

/f|  four  or  five  years.  Certificates  pay; — 

■  '  4%  for  5  years 

-  pjn  M%  for  3  and  4  i-ear.. 

Interest  is  paid  half-vcarly  bv  cheque 

yrap* 

'  Repayment  of  principal  on  maturity  and  payment 

of  interest  arc  fully  guaranteed  by  the  Corporation. 
Certificates  are  a  legal  investment  for  trustees. 

Endorsed  by  investors  for  more  than  fifty  years 

Write  nr  telephone  tor  booklet 
253  Bay  Street,  Toronto 

THE  TORONTO  GENERAL  TRUSTS 

Corporation 

Every  .Modern  Trust  and  Agency  Service 
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How  long  does 

on  oil  well  last? 


The  average  well  goes  dry  in  20  to  30  years.  To  keep 
3'our  car  rolling  and  your  home  warm,  a  new  well 
must  bc  found  to  take  its  place.  That’s  why  the 
search  for  oil  never  ends;  why  Imperial,  for  instance, 
spent  almost  $50  millions  to  find  and  develop  new  oil 
in  western  (-anada  last  year. 

Oil  has  become  one  of  Canada’s  Important  industrie.s 
How  many  of  these  questions  about  it  can  you 
answer.^ 


Which  of  the  following  contain 

petroleum  i  Oil  is  a  part  of  all  the  products  named 

...  ,  ^  and  of  hundreds  of  others  which  con^ 

W  n^iku,  u,  «ur 

printing  inkr 


msect  spray? 


In  1946  Canada  produced  less  than 
10%  of  the  oil  she  used.  How  much 
of  her  needs  does  she  produce  now 

lf!%?  4()%?  55%? 

How  many  service  stations  woidd 
you  say  Imperial  operates  across 
( ianada 

19,500?  10,000?  0? 

In  oil  field  language,  a  "roughneck" 
is  one  of  the  crew  of  a  drilling  rig. 
W’hat  is  a  “toolpushcr" 

tool  salesman?  drilling  foreman? 
motor  mechanic? 

Opinion  suneys  show  that  most 
Canadians  believe  a  business  is  en¬ 
titled  to  a  profit  of  1 5  on  a  dollar  of 
revenue.  Last  year  Imperial  earned 

yygi?  m?  m? 


tribute  to  our  everyday  living. 


About  40%— and  we  use  twice  as 
much  as  in  1946.  Today's  production 
would  meet  of  the  demand  at 
that  time. 


None.  Approximately  1 0, 000  stations 
carry  the  Imperial  Esso  sign,  but  they 
are  operated  hy  independent  dealers, 
each  in  business  for  himself. 

Drilling  foreman.  Oil  field  slang  is 
colorful.  A  "Christmas  tree,''  fot 
instance,  is  a  combination  of  pipes  and 
valves  to  regulate  the  flow  of  oil  from 
a  well. 

In  1952  Imperial  earned  a  profit  of 
of  each  dollar  received.  Of  this, 
4i  was  paid  to  shareholders;  the  r#4 
maining  iVii  was  used  to  replace 
worn-out  equipment  and  to  make  sure 
we  can  supply  your  future  oil  needs: 


IMPiRIAL  OIL  LIMITBD 

•  II  makaa  •  caanirv  air'ana 


[Ssso 


itit.  l•^i>A^sClAL  liiVityS,  MAl'  29,  1953 


HINTS  TO  INVESTORS 


bitibi  Preferred  j  Canada,  of  which  I  am  one.  fori 

What  is  your  opinion  of  the  pre-'  '  INQUIRIES  from  subscribers  In  | 

rred  stock  of  Abibiti  Paper  Co.  asl  regard  to  their  investments  ond  i®, • 

20od  investment  today  for  in-i  problems  ore  invited.  Answers  ore  :  /vnn 

me  with  comparative  safety  of.  bosed  upon  informotion,  which  i  ^ 

vidend  and  principal?  i  THE  FINANCIAL  TIMES  believes  '  ,  .  Doubtful-Montieal 

M.  A.  K— Toronto.  '  relioble.  foir  end  unprejudiced,  ; .  ^  considered  opinion  that. 


lividend  and  principal?  THE  FINANCIAL  TIMES  believes 

M.  A.  K — Toronto.  '  relioble,  foir  end  unprejudiced. 
At  prevailinp  market  of  around  I  but  beyond  the  exercise  of  core 


Doubtful — Montreal  i 
It  is  our  considered  opinion  that.J 


1  Government  will  not  make  Coron-l 

The  Legalities  hr^d  INVESTMENT  RECOMMENDATIONS 

'  not  according  to  .h"r;«  COMMENTS  &  ANALYSES 

The  Employere'  Position  In  Respect  of  ability,  or  inclination.  Actually  cx- - — . 

C*AmnM*iAn  mmM  »***  1  !i  ''Switching  From  Hudson  Bay'is  reviewed  in  the  May  22nd  Issu* 

kioronotion  ond  ruoiic  noildoys  employers  under  federal  jurisdic-  Mining."  In  a  special  bulletin,  j  of  Canadian  Business  Service.  Al»o 

tsneriii  Ia  The  Finanrial  Timaa)  Hc"  fcr  religious  holidays  like  ColUer,  Norris  ic  Quinlan,  Montreal  discussed  is  the  changing  pattern 

(Special  xne  Financial  Timesi  Sundays,  it  is  not  within  the  Dorn-  ‘he  advaniage.s  of  cur-  of  trade  4-  industry.  (Address 

_  _ — - - - - - -  ...  rently  switching  from  this  senior  George  Armstrong.  1804  Royal 

power  to  compel  most  em-  Manitoba  base  metal  mine  to  Sea-  Bank  Bldg  Toronto.). 

Coronation  Day,  June  2,  has  becniexcept  nil  refineries,  work  shops  pioyers  to  close  down  on  Corona-  grams  or  Hiram  Walker.  (Address  a  >  a. 


The  Legalities 

The  Employere'  Position  In  Respect  of 
Coronation  ond  Public  Holidoys 

(Special  to  The  Financial  Times) 


fi'-i.  preferred  .stock  of  Abitibii 
’ower  4  Paper  Co.  Ltd.  provides,^ 
you  indicate,  a  yield  of  approxi- 
nately  .S  2-.3  per  cent  on  the  $1..50i 
.'hare  annual  dividend  basis.  An-J 


Natural  Gas."  The  position  of 
'  industry  is  review^  in  somt 


but  beyond  the  exercise  of  core  ‘h‘'  ''^hl  of  all  the  circum- i proclaimed  by  the  Dominion  Gov-  of  public  utilities  and  railways  tion  Day.  Such  holidays  are  mat-  Alfred  ^ 

in  securino  inforr^ation  Thf  '"‘^"ccs  surrounding  the  .situation, ; ^  ^  ,  .k  •  (‘‘c-  ond  bakeshops  mu.st  close.  In-  of  property  and  civil  riahts  ®  *'•  '  .  I.  ‘  Na'u/al  Gas.  The  position  of 

fTnANOAL^  T  mE^  Connor  n<  ‘he  offer  being  made  to  preferred fornment-to  be  a  day  of  thank.sgiv-  A.h.r  Amvinr..  even  a""  rights  ...  <.  ...  |this  industry  is  reviewed  in  som# 

FINANCIAL  T  IVIES  connot  os-  shareholders  of  The  Steel  Co.  ofijng  which  put.*  it  in  the  same  cate-  provinces.  e\  en  and  fall  within  provincial  jun.sdic-;  "Commodity  Price'.  ’  The  May  detail  by  Osier,  Hammond  A  Nan- 

sume  responsibility.  Canada.  Ltd.  for  exchange  of  32  Th=nU,crivin<r  nav  ie  i,  where  it  Ls  provincially  proclaimed,  fion  as  B.C.  has  recognized  and  ISth  issue  of  "Perspective"  by  ton  Ltd.,  Winnipeg.  The  review  lo- 

Inqulries  must  beor  the  signo-  Isharcs  of  common  stock  of  com-'*  ^  '  '*  *  ’  '  '  ha.s  the  demand  of  the  employees  regulated  Other  orovince,  have  Bullock  deals  with  the  im- '  rated  the  rnost  important  reserves 

ture  ond  oddress  of  the  writer  in  oanv  for  each  .30  shares  of  nre-!**  *  public  and  statutory  holiday  .  .  . portant  indices  in  which  most  com-  nhd  deals  with  the  companies  likely 


Inquiries  must  beor  the  signo- 


uial  renort  of  onmnanv  for  lQi2i  °rid  oddress  of  the  writer  in  ipany  lor  eacn  :«l  snares  ot  pre-j''  "  f-uun..  mw  r.r.u.....  union*  to  nav  fnr  the  Havl _ J _ .u:-  U  ,  .U  poriani  inniccs  in  wnicn  most  com-  o.iu  mi,,  iiic  tujiipaiuvs  uociy 

bowed  net  carninas  after  alli  to  receive  ottention.  An-  ferred  held  is  eminently  fair.  Foribecau.se  as  a  day  of  thanksgiving  ...  u-  u  ,1.  •  o/t  T|not  done  thi.  before,  so  they  haveimodity  trends  are  expressed.  (Ad-  tfi  be  engaged  in  gas  exports  from 

har-’c.'  equal'to  $866  a  .'hare  on!  swers  thought  to  be  of  public  in-  this  reason  and,  even  more  impor-lj.  under  the  Dominion  In-  which  there  is  no  produc-  „„  framework,  pattern  or  preced- !  dress  Allan  Chippindale,  Calvin  Alberta.  i.Mdrew  R.  G.  McCulloch, 

utstanding  preferred  .stock.  This'  terest  will  be  published.  Stamped,  'ternretation  Act  as  a  "holiday  ”  and  moreover  Tuesday  is  «  ent  in  which  to  fit  any  compulsory  |  Aldied  Bldg,  Montreal.)  ^  Nanton  Ltd„ 

epresented  a  drop  from  IQ.-)!  earn- i  oddressed  envelope  or  postoge  well-being  of  the  company,  we  'erpretation  Act  as  a  holiday.  mad  day  on  which  to  clo.se.  Some  holida.v,  nor.  likely,  do  they  wish!  ''  .  .  '1  „  .  "  ■'’’’ipeg  Man.) 


Isharcs  of  common  stock  of  com-'*  ^  * 

jpany  for  each  .30  shares  of  pre-|**  ^  public  and  statutory 


epresented  a  dropTom  envelope  or  postogi  Nvell^eing  of  the  company,  we  'erpretation  Act  as  a  "hohday.'' and  I  Winnipeg  Man.) 

ngs  equal  to  $12.37  a  .share,  re-  should  occompony  oil  inquiries.  advise  its  acceptance.  under  the  Bills  of  Exchange  Act  •'  '  "Up  or  Down."  The  Crabtree  .>  «  <. 

lecting  I0.S.S  favourable  operating,  j  You  doubtless  are  aware,  as  a  it  i.s  a  non-juridical  daS'  for  bilLs  1^-.  ..T  L  l.i  .  ,  !  T.!  „i!-"„!  ”  U  McLaughlin  letter  of  May  20th  a  _ 

onditions  in  pulp  and  paper  field, - 7 1  preferred  shareholder  of  "Stclco,"  exchange  j  Saturday  to  make  up  for  clo^ng  municipalities  make,;\’''f®  'h'  plefciv  Hew  mHcress  reiirt  hTs 

rhich  prevailed  during  last  year.jstock  ,in  any  distributions  made  injthat  the  question  of  eliminating,  land  paying  for  the  Saturday  KpiiH-v*  comnulsorv  unles.s  the  let  ' upturn,  witli  special  refer-  -  hv  this  ^mnanv 

lespite  the  fairly  sharp  reduction! excess  of  $1.20  a  share  on,  thatjthc  preferred  stock  has  been  ex-  Other  Dominion  public  holida.vs  worked  only,  will  make  out  al-  .  ,  ,  ^  ^  J  ^  '^a  *m‘'i  'discu'sin"  Vhc  ^various  field?*1il 

1  earnings,  however,  they  still  re-  security.  Distributions  on  "B”  stock  ^  creising  the  minds  of  directors  for  Sundays  New  Year's  Dav  pi-ht  Otl^ers  will  nav  hut  a  lot  ’®‘*‘*^*'*  their  province  gives  (Address  A-  McLaughlin  Crabtree  ).  L  p-ppafp-  *},-  fi.ean 

rc.sented  nearly  6  times  annual!  for  past  three  years  have  amounted  some  years.  You  also,  doubtless.!^  J  "  „  '  "8ht.  Others  will  pay  but  a  lot  Quebec!^  McLaughlin  201  Notre  Dame  '' "’5"  • 

ividend  requirements  on  preferred, to  60  cents  a  share  and  dividendslare  aware  that  the  somewhat : Monday.  Vic-  will  not.  Employers  now  in  tne  .  ciosiL  Act  such  power  WcsL^MonycaU  wi?h‘ the  reeSt  issue  of  conveSS 

lock.  To  put  it  in  another  way.ion  that  i.ssue  are  currently  on  a  60!unique  provisions  attaching  to  theltoria  Day.  Queens  Birthday.  larger  centres  are  paying  for  seven .  •  .  ..  -.  ,  1  ..xh<.  Meiau  Vnrve*!- ”  s .  i  debentures  (Address  R  A  Bros- 

lere  was  an  excc.'s  of  more  than  cents  a  share  annual  basis.  itwo  classes  of  stock  makes  equity; Dominion  Day.  Labor  Day.  Re-  or  eight  holidays  In  Vancouver  *  .  imern^No^’O^U  nol“  available^from  sard  204  569  Howe  Street.  Vancou* 

7.5  million  over  annual  dividends  Bruck  has  no  funded  debt  and ,  financing  by  the  company  virtu-'  rhristma*  *  noiiaays.  in  vanco^er  jt  municipal  by-law  i  ^vailable^^f^^^  ^aro.  oow  nowc  aireei.  vancou 

n  preferred.  Icapital  comprises  125.000  .'hares  ally  impossible.  It  is  with  this  fact  ‘  required  stores  to  elA.'P  on  Vew  ■ ^  .  j  ^  ^ 

There  are  outstanding  ],o.50.416!®utstanding  of  an  authorized  l.W.^jin  mind,  together  with  the  extra-  Day  and  also  for  Quebec  under  j  j,*  partly  because  of  the  provincial  year's  Dav  Fninhanv  a  r.  •  major  *hase'^  ^nani'rn*  ^  ^  1  » 

hares  of  preferred  stock,  which  has 'Share.' of  cla.'S  "A  stock  and  2W.OOO  ordinarily  heavy  expenditures  oniDominion  law  —  Epiphan.y,  A.'cen-lBC  law  above  mentioned  w’hich  har^attontion  to  leaH  riop  anri  ron"  ,  ‘ ‘(’dustnal  Acceptance  .  Infornia- 

par  value  of  $20  a  share  and  islshares  of  an  authorized  300,000  plant  expansion  which  have  been  I  j  c-joi,  Dav  and  Cnncen  I  1  1  1  •  v-  .  ^  Saints.  Immaculate  Conception material  is  available  on  this 

allable  at  $25  a  .'hare.  Ahead  of'shares  of  cla.ss  "B.''  undertaken  by  the  company,  that  Dsy  and  Concep-  „niy  compels  closing  but  it  meansi^^^  Christmas.  As  is  well  known 'Sav  Street  Toronto^  **• -.t  Fu®' 

referred  was  a'  at  .lune  30th  la.'t  I  T’seal  year  of  company  ends  this  situation  has  been  brought  to! fmn  Day.  Al.'o  the  Bills  of  Ex-ithat  more  hplidays  are  generally  ,  ,  .  j  j  ®  ’  .  Inc.,  Montreal.  This  deals  with  the 

40,782.500  of'  funded  debt  com-  October  31st  and  net  earnings  ap-  a  head  at  this  time  and  decided ! change  Act  .recognizes  provincial ! observed  there.  or  tne  .'tores  Old  not  clo.'e  on  ''  .-forma 

risinc  $5  million  of  3'-*  nc  serial  P*‘'^”hle  to  A  stock  for  past  3 'directors  to  consider  wavs  and i  Enti^av.  tike  m  thi.i  ®f  'f*-''-''  considering  "cunston  Mining  .  .^n  niorma  gently  offered  at  $37..50  to  yield 

ond.' due  195I-57;  $k782.y)0  of  3<.*  I  averaged  .$6.29  a  share,  hav-i  means  of  disposing  of  the  Prcv  ^  1  IpHI  f^ntiste  i  Line  24i  !  Sundavsithat  the  law  was  invalid.  It  wa.'  am  Kidder  dwT-  am 

r  2(1  vear  bonds  dnp  1967'  and  $!()i  been  a.'  follows.  1947-8,  S8.33,  i  stock  bv  making  the  pro-*' P^®'^  St.  Jean  Bapti.'te  ijunc24)  *h*rp  arp  nn  hnlidavs  that  havp  I  u  u  '  Au  IT  — ■  .  '.u  .u'  ,  .  *  Inc.,  Aldred  Bldg.,  Toronto.) 

iiiiinn^t  ii"  np  rJvpJiihM  1949-50.  $7.51;  1950-51., offer  ^  'and  Civie  Holidav'f  fir't  Monday’^"  holiday.'  that  hatei,„  held  in  the  Henry  Birks  case;>ng  with  this  important  prospect - 

nllion  of  4 ,4  p.c.  contertible  ®e-i»4,o.  1951.52  $2  99  Decline  in  earn- ' exenange  otter.  ano  c  tioiiaay.  t  t  r.  mo  o  observed  by  business.  There(iq52  4  nr  R  245)  on  thp  pro,.nrf!‘®  U’®  ®®'v  Bathurst  area  mining 

entures  due  1961.  |r4_°-  ®  On  the  question  of  the  equity  of  in  August  in  many  Ontario  cities).,  iv.minion  ooLH".  ..  fields.  (Address  A  M.  Kidder.  276  I - '  1 


«ut-  1.-.UI.  .  A  .  ,hrep  fiscal  years  re-,  quesuon  ni  me  cquiiy  01  in  /\iiru.si  in  many  vjniarin  eiiicsi.,  rtomininn  .tot.itpc  on  .  .  ilielOS.  (AOOress  A  M.  Kinder.  27B 

Abitibi  I.s  one  of  the  "big  3  in  f,e*ct.s  difficult  operating  cLditionsj**’®  exchange  offer,  the  preferred ;xh i.s  means  that  on  Coronation  Day  J*  ;  P^**'  "*0"  "  that  the  legislature  had  no  power  St.  James  St.  West.  Montreal. 

■le  newsprint  indu.stry  ot  Canada;  branches  of  the*  textile  in-isharcholder  must  bear  m  mind  the'  .  .  ,  .  u-.jdavc  Victoria  Day  and  to  regulate  or  authorize  the  regu-  <'  *>  <* 

ut.  through  wholly  owned  or  (ju^-try  with'^  rising  costs  and  keen  ‘"volved  provisions  attaching  toi®"‘‘  ‘”'®'^,  holidays  Remembrance  day  which  are  to  be  lation  of  the  observance  of  holv '  "Uni®®  Acceptance  Corp."  A 

>inlly  owned  subsidiaries.  Its  oper-  the  capital  stock  in  its  two  classes;  banks  and  other  financial  in.'titu-  ,  .  ..  Monday  orecedine  .4  ^  ,  prospectus  i.s  available  on  this 

tion  now  covers  a  wide  range  of  ^  Rji^ick  Mills  rigfnally  a”°.snk  Provisions  which  give  common  I  tions  will  be  closed.  m 25’  M"^*\8^m3t^  r®<:ognized  |  company  from  Bankers  Bond  Corp. 

aper,  pulp  and  other  forest  pro-  producer,  has  widened  its  opera- ' ®'’®reholders  almost  equal  rights  May  2S  (May  18,  193.11  and  Nov.  11  these  to  be  not  civil  righLs  law  Ltd.  Toronto,  This  is  in  connection 

ucU'.  Dividend  on  preferred  stock  during  recent  years  and.  with! 'vith  the  preferred  shareholders'  what  about  commerce  and  m-  respectively.  However  as  technic-  but  in  the  realm  of  criminal  law  issue  of  preferred  shares 

opears  to  be  reasonably  well  completion  in  1952  of  a  new  spin-'i®s®f®c  participation  in  net  car-  dustry?  Most  employers  would  like  ally  it  may  be  an  offence  to  not  L„d  th.r*for*  .1, 1=11.. 

m  V-  ,  a  .K  I  y  •  II  Sherbrooke.  companv|nmgs  of  company  arc  concerned.lm  dose  that  day  out  of  patriotism  observe  a  holiday  nerhaa'  bu'i-  T  1  ^  /u  ?  '•  A®«P'a®«  Company  opera- 

It  Will  be  notoH  that  stock  is  soli-  produces  a  wide  ran^c  oflThc  only  advantage  enjoyed  by  the  j  *  n  lu  •  i  ooserve  a  nouaay  pernaps  ousi  Smith  was  the  trial  judge  and  his  tions  are  currently  at  a  high  peak, 

tg  above  its  call  price  of  $25  a  natural  and  synthetic  fibres  and !  Pi'^f^^rred  is  the  priority  as  allow  their  employees  should  close  on  these  spe-  ^jecicion  has  been  appealed  One '  Bankers  Bond  Corp.  Ltd. 

lare.  In  the  light,  hewever.  of  pre-  fabrics.  At  annual  meeting  of  com-:  dividends  up  to  7  per  cent  per  participate  in  the  celebrations  or  pjai  days  and  in  many  provinces  --..w  .rtm®  ,.,«ii  ...  44  King  Street  West.  Toronto) 

ailing  conditions  .  in  the  rnoney  pany  earlier  this  month,  .share-,  annum  over  the  common.  Thi.',  you  see  the  Coronation  on  TV  but  .u.v  do  on  Victoria  Dav  and  Dorn-  v  «  «'eu  Mtn  '•*  .  *•*.  ..*'* 

larkets.  it  may  be  fairly  well  as-  holders  were  told  that,  despite  im-ias  a  shareholder  will  realize  in  the:  t  tt  a  i  a  victoria  uay.anfl  uom  wa.ys.  New  Years  Day  is  a  Holy'  Common  Slocks.  A  list  of 

imed  that  redemption  of  the  issue, port  competition,  mills  still  oper-|liRht  of  the  company's  pa.'t  record.  ®annoi  aitoro  to.  or  oo  not  jpjpp  Day.  Remembrance  Day  is  Day"  but  then  all  stores  close  that!®®®"'*  ®®mmon  stocks  for  invrst- 

:  not  likely  to  be  in  early  prospect. I ated  at  capacity.  'its  current  earning  power  and  its  think  they  .should,  pay  their  em-  jp  observed  but  no  one  j-v  To  manv  lawvers  this  Fariv  publushed  in  a  bul- 

You  doubtle.s.'  have  considered'  Sales  for  first  quarter  of  current' apparent  future  prospects,  is  an  plovers  for  the  day.  This  is  not  .-i,.,  i.-.i  --.ion  and  oerhans U?" '•  a  .  ,  •  ^  ^ Voung  Weir  & 

le  fact,  but  you  make  no  reference  fiscal  year,  it  was  stated,  were  advantage  of  doubtful  value.  Cur-  h.  '  *  Closing  Act  looks  more  like  .secu-:Co.  Ltd.  Toronto.  All  stocks  in  the 

'  it  in  your  inquiry,  that  the  in-  down  slightly  from  figure  for  cor-irent  par  value  of  the  preferred  '  prooiem  lor  commerce  oe-|,bere  is  no  offence  in  failing  tol];,^  legislation  being  like  other  P”'**  (impends  for  2.5 

•ease  to  20  p.m.  froim  10  p.c.  in  the  responding  period  of  previous  year.jstock  is  $5  a  share  and,  for  the  cause  mo.'t  of  its  employees  « re  observe  it  by  closing.  ift^vsincr  taw*  fn  irive  workers  a  ”4’^' 

lowance  for  income  tax  purpo.ses  which  wa.s  attributed  to  ehange-jpast  3  years,  dividends  and  extrasipaid  by  the  week  anyway  and  I  -rhi.  year  because  Coronation  *  .u’  .u  #  i  ^ 

1  dividends  from  stock  holdings  over  from  defence  to  civilian  pro-lhave  been  paid  thereon  amounting i -.iM  before  and  after  the  ^  i  u  holiday,  rather  than  for  religious : Ltd..  aO  King  West.  Toronto.) 

irries  considerable  significance,  duction.  Some  improvement  in!  to  $1.10  a  share,  or  the  cquivalenti'  comes  in  June,,  the  Queen's  p„rpo.se.s  as  the  observance  of  Holy'  ,  *•'  '•  •*  .. 

•om  yield  ooint  of  view,  for  an  in-jbusines.s,  it  was  indicated,  could  be  of  22  per  cent.  Earnings  nn  com- ! ’®  *  •'•rge  extent  moke  '  Ri].tbcla.v  celebration  usually  pro-  navs  Consolioateri  Paper  Corp.  Jhi.s 

r.stor  in  a  stock  such  as  Abitibi  |  foreseen  as  inventories  were  fell  bined  preferred  and  common  shares  up  for  it.  claimed  by  the  federal  government  _  _ _ _ "  ®®'^® 

referred.  T®  t>c  in  good  shape  and  consumer  |  for  the  3-year  period  have  averaged'  ,  j  .  j  ./•  .  ' ,  .u  '  j  ».  j  ■  .  I 

-  j.'ales  .satisfactory.  '$3.7.5  a  share,  or  the  equivalent  of  Industry  i.s  in  a  different  posi-  for  the  .second  Monday  in  June 

ruck  Mills  '  There  are  indications  that  Cana-175  per  cent  on  $5  par  value  of  the  ♦‘®n  except  in  B.C.  where  Corona-  has  this  year  been  fixed  In  share  I  j  . 

The  "A"  stock  of  Bruck  Silk  Co.:thrpp)rh’‘^thV  wo^^V^and^hM^  P*"  '^®®®''''  '*'•“)  Queen  Victoria.  May  - - - 

as  been  recommended  to  me  as  betterment  in  nnerations  ran  hr  .  “  'v®®''‘  appear  obvious  that  the  Act  where,  unless  permission  be  1 18.  I 

go.ad  purchase  today  for  high  rate  expected  from  now  onwards  It  ‘’""'•‘‘•V  i®  "‘^obtained  to  .sta^  Some  people  wonder  why  the 

dividend  return  and  for  future  should  be  noted  that  desnite  the  preferred  .stock  is: _ _ , _ 1__ _ made  of  these  lecurxtus. 

rospects.  I  have  noticed  in  .V®ur! relatively  poor  year  in  1951-2  com-  bypothetical  than  real;  hence! 

)od  paper  from  time  to  time  re-|pany  waa  able  to  earn  the  regular  ‘h®  ®«er  of  a  "bonus"  of  llSth  of'  J-  A  --I 

mtly.  however  references  to  un-.diyidepri  on  its  “A"  stock  about  2)i  "  ®h.®r®  ®i  nmy  common  might  be  (.QQ/f  fj/||fl  lU  ADTH  Ol- 

ittsfactory  conditions  in  the  textile  I  times  over.  Under  these  circum-  '®  ‘b®  nature  of  "jam  cre  ^  400,000  oharCS 

idustry.  and.  before  doing  any- 1  ^^.hjjp  there  are  some  ‘®*'  ‘b®  preferred  .shareholder,  i/m  1  *  *  m  *  m  ^ 

Appointments  Cnn«.lid.»d  Vul«.  Airtrsft  ( 

.*  ’  .  ^  4  4#  J  1 /»  income*  dnd  future  possibilitips.  i  a—  inproacA  nf  *10000  tonsicpnt  from  Eiiroop  Total  LT  ^  ciio*  i 

At  current  market  of  around  16  CAN.  WESTINGHOI’SF  ^®.  'n®r®a.'e  ni  oxer  .mmsbi  ions  veni  irom  turope  loiai  u.o.  sup  |  /-«  c-  l 

le  “A"  .stock  of  Bruck  Mills  Ltd.  ^  i i.'vi.mwl hr,  I  m  .'hipmenLs  of  newsprint  by  Cana-  ply  in  April  w«  . 537.897  tons,  as,  Common  StOCK 
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ives  a  yield  on  the  $120  a  .share  Canada  j-  niir  appointments  in  the  Cana-  man  milts  during  April,  mommy  i  compareo  wixn  aus.tuM  ions  in  April  i 

nnual  dividend  rate  of  approxi-'  Would  you  be  so  good  as  tO  fti^n  Westinghouse  Company's  report  of  the  Newsprint  .Association  19.52  .  .  ,  . 

latplv  7tA  nr  Thp  $120  annual  discuss,  on  your  Hints  to  Investors,  .  *  •  ,  .  *  j  •  •  ‘  i.  i Canada  shows,  brought  aggre-  U.S.  consumers  stocks  decreased  . 

ividend  nonstock  is  eiimiilative  page,  the  proposed  offer  to  pro-  rlustrial  products  division  bave|„j,jp  .shipments  for  first  4  months | by  296  ton.s  in  April  to  809, '731  tons 

nd  Lssue  pa'rtiripates  with  '  B"  ferred  shareholders  of  Steel  Co.  of  been  announced.  W.  J.  Porter.  ]  of  1953  above  the  figure  for  the  or  46  days’ supply,  from  April  1952  r'tjvtcn  at  nvxT  a  wir'c  r'riD  bcms  a -tt/kvt  i.  _ 

- 'J - manager  of  the  motor  and  control  corresponding  period  ot  la.'t  year,  [figure  of  736.402  tons,  or  43  daysj  GENERALDYNAMICSCX3RPORATIONhtiiptir- 

scction  in  the  company's  apparatus  Shipments  for  April  this  year  supply.  Canadian  and  U.S.  milli  chased  these  shares  from  ATLAS  CORPORATION 

engineering  department  before  thelamounted  to  496.889  tons  as  com-  stocks  decreased  by  18.573  tons  and  cnasea  tnese  snares  irom  a 

recent  reorganization  program  pared  with  April  1952  figure  of  810  tons  respectively  during  the!  ____ 

went  into  effect,  becomes  manager  468.018  tons,  while  aggregate  ship-  month.  Total  North  American  I 

of  the  division's  engineering  de-  menst  for  4-month  period  were  up  stocks  at  end  of  April  amounted  to 

■  partment.  at  1.816.638  tons  from  last  year’s  1.000.891  tons  as  compared  with 

Ba  Mr.  Porter  has  annoiinred  three  j  L907, 741  ton.s.  915,358  tons  at  end  of  same  monthj  The /oreenins  transactiort  was  negotmted  tn  conjunction  unth  the  und 

*  S  appointments  to  managerial  posts  Canadian  production  in  .April  last  year. 

B  9  ip  )xi,*  new  department.  They  arei  amounted  to  480.316  tons,  at  the  U.S.  newspaper  advertising  1.52 

____  ®  I  JB,  G.  E.  Creed,  as  manager  of  in-  rate  of  18.545  tons  per  working  day.  cities)  in  the  first  three  months 

HR3  MMR  MM  MM  dustrlal  motors  engineering;  C.  which  compared  with  April  1952  of  1953  was  4.3  per  cent  higher 

•  I  R.  'Vrooman.  as  manager  of  dis- '  Production  of  471,235  tons,  or  18,-  than  in  the  corresponding  period  Y  t'U"\  X  A  'XT  /^^nU'TT'T^  C< 

'tribution  apparatus  engineering;  j  424  tons  per  working  day.  Last]  of  last  .year.  U.S.  magazine  linage  iiJvVJ  1  rlLlVO 

'eliiin  !  and  M.  C.  Edwards,  as  manager  of  month  s  production  was  at  rate  of  jin  the  same  period  showed  an  in- 

— control  engineering.  99.8  per  cent  of  mill  capacity  and  crease  of  five  per  cent  over  1952. 

I  output  for  April  1952  at  rate  of  Radio  network  billings  in  the  first 
*•*  !  102.2  per  cent  of  capacity.  Total  two  months  w'ere  5.5  per  cent  be-  ifgy  iJ,  t93S 

_  .  :  u  M..n  «PARK«  !  production  for  4  months  ended  low  last  year  and  national  TV  ex- 

■C'— k  1  ..  April  30th  amounted  to  1,877.399  pendifures  were  .39  percent  greater.  — — — i— — — — ■■  i.n.  SS 

McD.  of  0  1  per  cent  from  -  . - ^ - . . . . - - 

'^1  '1  TTTtTI  Sparks  as  vice-president— industrial' figure  of  1.876  018  tons  for  corres- 

■  J. !  I  1  til  II.  I'  J-  '’’nd  public  relations  of  Northern  ponding  period  of  last  year. 

a  ^ _  . .  Report  states  that  estimated  U.S. 

'  A  lElectiic  Company  Ltd.  has  been  ^  consumption  in  April  was  537.993  ■  "  ===  - L . '-Jf.! 

announced.  Mr.  Sparks  was  form-  39  cent,  over  that  tor  April 
r-  t  erly  manager  of  industrial  relations  tons,  an  increase  of  20.269  tons,  or 

ond  manager  of  the  service  di-  J952.  About  80.4  per  cent  of  total  These  preferred  shares  hatdna  been  sold,  thii  advertisement  appears  as  a  matter  of  record  only. 

^  vision.  His  appointment  to  fill  the  u.S.  supply  came  from  Canadian 

^  newly-created  position  of  vice-  mills,  with  about  16.2  per  cent  from 

_ J  president— indu.strial  and  public  re-  U.S.  mills  and  the  remaining  3.4  per  - 

lations  was  effective  May  15.  -  I\ew  ISSUM 


PAV  WF«TtvPHni'cf  1  An  increa.'e  of  over  30,000  tons  cent  from  Europe  Total  U.S.  sup- 1 

lA.-y.  n  Ks  I  i.'yAiHiiL  I  in  .'hipments  of  newsprint  by  Cana-  ply  in  April  was  537.897  tons,  as. 

Four  appointments  in  the  Cana-  dian  mills  during  April,  monthly  compared  with  509.863  tons  in  April! 


CALVIN  BULloa 

IM. 


TTiw  ockertuement  appears  as  a  matter  of  record  only,  public  offering  u  being 
made  of  these  securities. 


400,000  Shares 

Consolidated  V  ultcc  Aircraft  Corporation 

Common  Stock 


GENERAL  DYNAMICS  CORPORATION  hw  pur¬ 
chased  these  shares  from  ATLAS  CORPORATION 


The  foreartina  tramoction  U'a.i  negotiated  in  conjunction  utfh  tfie  undersigned. 


LEHMAN  BROTHERS 


A'etr  Issue 


Whether  you  wont  to  inve$t 
$300  or  $30,000,  lnvestor5 
Mutual  gives  you  o  golden  op- 
porlunity  to  shore  in  Conodo's 
prosperity. 

It's  so  eosy!  Your  single 
investment  in  Investors  Mutuol 
— Conodo's  fostest  -  growing 
Mutual  fund — gives  you  port 
ownership  of  more  then  100 
of  Conodo's  finest  securities. 

You  receive  quorterly  divi¬ 
dends — which  moy,  if  you 
wish,  be  outomoticolly  rein¬ 
vested  at  no  cost  —  ond  you 
hove  the  opportunity  of  mak¬ 
ing  substantial  capital  gains. 
Investors  Mutuol  holdings  ore 
.under  the  continuous  super¬ 
vision  of  expert  monogement. 

For  income  ond  peaCe-of- 
mind,  put  your  savings  to  work 
in  Investors  Mutuol,  ond  get 
your  full  shore  of  Conodo's 
prosperity.  See  your  nearest 
Investors  Syndicote  represent- 
otive  todoy. 


CAN.  RESINS  *  CHEMICALS 

Appointment  of  George  M.  Hale 
a.'  a.'si.'fant  aianager  of  the  indu.'- 
trial  product.'  divi.'ion  of  Canadian 
j  Resin.'  and  CJhemicals  Ltd.  is  an- 
nouheed. 

He  has  been  attached  to  the  dis¬ 
trict  office  in  Toronto  as  a  tech¬ 
nical  representative  since  1949,  and 
will  take  up  his  new  duties  at  the 
head  office  m  Montreal  shortly. 

Also  announced  is  appointment  nf 
Maurice  F.  Malone  to  the  Toronto 
district  office  as  a  sales  representa¬ 
tive  in  the  industrial  division  .  I 


Letters  to  The  Editor 


AN  EXCELLENT  COMENTARY 
Editor. 

The  Financial  Times, 

Montreal 
Deal  Sir. — 

The  article  "Sorry.  But  We  Think 
McCarthy  and  Knowland  Wpre 
Right."  by  E.  C.  Ertl,  is  an  excel- 
lent  commentary  on  the  muddle- 
headedness  we  encounter  so  fre¬ 
quently  today. 

R.  J.  BRUCE. 

Val  D'Or.  Quebec. ; 


175,000  Shares 


Industrial  Acceptance  Corporation  Limited 

( Incorporated  under  the  lau  s  oj  Canada ) 

5%  Cumulative  Redeemable  Convertible  Preferred  Stock 
Par  Value  $40  Per  Share 


»d  ond  Qistf'buted 
/estors  Syndicote 
Conodo  Ltd. 
(sentqF'ves  ffom 
sost.te-coost 


investors 

Mutual 


■nDonct-WNiKG 

■P- _ ^**^«aiiiqiitenit!t 


Canadian  Delegation  Leaves  For  j 
ILO  Conference  in  Geneva 

Toronto  —  The  delegation  which  Shumaker,  director  of  per^nnel. 
will  represent  Canadian  employers  Goodyear  Tire  and  Rubber  Co.  of 
at  the  1953  session  of  the  Inter-  Canada  Smiled.  New  Toronto,  and 
national  Labour  Conference  which  his  advisers  are:  Allan  C.  Ross, 
is  to  open  in  Geneva,  Switzerland.  Ross-Meagher  Co.  Limited,  Ot^wa; 
June  4.  sailed  on  Thursday  of  last  Hector  McD.  Sparks,  vice-president, 
week  from  Quebec  aboard  the  industrial  and  public  relations. 
"Scythia."  Northern  Electric  Co.  Ltd-  Montreal; 

The  employer.'’  delegate  is  C.  E.  J.  A.  Brass,  secretary.  Railway 

— - Association  of  Canada,  Montreal, 

Qu®  -  s®®*  Robinson,  assistant 

NO  AXE  TO  GRIND  manager,  B.C.  division.  Canadian 

Thoughtful  investor,,  lost  in  n  maze  Manufacturers'  Asociation,  Van- 
of  Inflation,  taxation,  material  controls  couyer,  B.C.  .  ».  w 

and  a  semi-war  economy,  are  turning  Mr.  Shumager  and  Mr.  Hoom- 
for  guidance  to  INVESTOR  —  tte  sen  w'ere  nominated  by  the  CMA. 
L'i**  *"'**»*”'>*"»  "'««»*'»•  Mr.  Ross  by  the  Canadian  Con¬ 
fer  investors.  struction  Association.  Mr.  Sparks 

INVESTOR  cuts  through  the  con-  by  the  Canadian  Chamber  of  Com- 

®’e®®e  and  M®-  Bra*®  by  the  Rail- 
iSmmSnd'  -  not  a  concfnSis*  b5;  i  Way  Association  of  Canada. 

I  report  on  each  security,  based  on  the  The  agenda  which  will  take  over 
'mature  opinion  of  the  most  respected  three  weeks’  study,  will  include. 

I  professionals  in  Wall  Street  —  helps  -Hditinn  fr  the  Hieeiissinn  nf  th- 
>ou  anticipate  trends,  avoid  pitfalls.  ‘®  aodition  if.  tne  oiscussion  oi  ine 
'grasp  opportunities.  This  feature  alone  director-general  s  report  and  the 
I  is  worth  many  times  the  subscription  u.'ual  financial  and  budgetary  ques- 
price.  NO  GET-RICH'-QUICK  TIPS,  fjons,  the  sub.iects  of  holidays  with 
You  can  read  a  dozen  trade  letter,  a  -»  .u.  u.li.u  «/ 

day  without  having  half  the  Informa-  P-Otcctl(in  of  the  health  of 

|tion  packed  into  a  single  issue  of  the  workers  in  places  of  employment. 
INVESTOR.  Now  —  send  $2  for  6  the  minimum  age  of  admission  to 

'^®®k  Underground  in  coal  mines. 
Mj’^tiiJfs.  CaMdian  funds**welcomed  "Cd  the  organization  and  working 
at  par.  !  nf  national  labour  departments. 

I  Three  of  the  Canadian  dele- 
4/ TRTVT^  ff  gates  are  old  hands  at  I.L.O.  ses- 

®’°"®'  Shumaker  attended  pre-j 
I  Id  W  l\a  J  I  li|\  vious  sessions  in  Montreal  and 

**■  *  *  w  Am  Mexico,  and  Mr.  Ross  and  Mr. 

A  fa,  s,”.'’‘'pTu,'  »rs.';.’'"i!i'r; ! 

Who  Want  the  facts.  Sparks  and  Mr  Robinson  have  had : 

wide  experience  in  the  whole  field 

150  Broodwoy,  New  York  21,  N.Y.  of  employei -employee  relations 

ever  a  period  of  many  years.  | 


In  the  opinion  of  Counsel,  these  preferred  shares  will  be  a  legal  investment  for.  funds  of  Insurance  Companies 
registered  under  The  Canadian  and  British  Insurance  Companies  Act.  1932,  as  amended. 


Price:  $37.50  Per  Share 


Subject  to  the  jyling  of  documents  and  evidence  of  satisfactory  distribution,  the  Montreal  Stock  Exchange  and 
The  Toronto  Stock  Exchange  have  approved  the  listing  of  these  shares,  uhen,  as  and  if  issued. 


Greenshields  &  Co  Inc 
Nesbitt,  Thomson  and  Company,  Limited 
W.  C.  Pitfield  &  Company,  Limited 
James  Richardson  &  Sons 
Cochran,  Murray  &  Co.,  Limited 


^ood.  Ciindy  &  Company  Limited 
L.  G.  Beaubien  &  Co.,  Limited 
Midland  Securities  Corpn*  Limited 
Rene-T.  Lecderc,  Inc. 

Yorkshire  Securities  Limited 


Tanner  &  Co.  Limited 


THE  FINANCIAL  TIMES,  MAY  29,  1953. 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MAY  26 


MINING  MARKET  RECORD 

Troniaetiont  on  Toronto  Stock  Ixckongo 


Karned 
oerishr.  Div.* 


(  lApp 

- ]953 - YIds — Ciirr't  wrek—  Wk’s  Earned 

tHijh  Low  r.i,  High  Low  Cuir.  Sales  pcrihr.  Div.* 
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7.00 

8.23 

6.00 

JI4 
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.80 

.8714 

ABITIBI  P.  &  P. 
Abitibi  P.  &  P.  Prf. 
Acadia  Atlantic  Sugar 
Acadia  Atl.  Sugar  'A' 


.sot  Agnew  Surpass  Shoe 
Algoma  Steel  Corp. 
3.50t  Aluminium  com. 

1.00  Aluminium  Prf. 

.90  Amalgamated  Klcctiic 
.40  Andian  Nat. 

2.00  Anglo  Can.  P.  &  P. 
.00  Anglo  Nfld. 

.60  Argus  Corp.  Ltd. 

4.50  Argus  Corp.  Lid.  Prf. 
1.25  Asbestos  Corp.  Ltd. 

.60  .Ashdown  Hardware  A 
1.00  Ashdown  Hardware  B. 
1.00  Atlas  Steel  Ltd 
.60  Auto  Electric 
.50  Auto  Electric  Prt. 

60  Auto  Fabric  ‘A’ 

Auto  taoric  'B 


00  Bates  Innis  'A' 

.50  Bathurst  "A" 

.50  Bathurst  ‘'B” 

.15  Beatty  Bros.  Ltd. 

.70  Beiding  Corticcili  Ltd. 
.70  Beiding  Corticelli  Pit. 

Belgium  Stores  Ltd. 
no  Bell  Telphone  C.  of  C. 
.10  Bickle-Seagrave  Ltd. 

.40  Biltmore  Hat 
.00  Biltmore  Hat  ‘A 
Blue  Ribbon 
.50  Blue  Ribbon  Prf. 

.90  Bowes  Co.  ’B' 

.00  Brantford  Cordage  .A_ 
Brantford  Cordage  'B 
00  Brantford  Rooting 
00  Brazilian  Traction 
Bright 

,1.5  Bright  &  Co..  T.G..  Pit. 
81  B  A.  Bank  Note  Co. 

70  B.A.  Oil 

75  B.C.  Electric  Co.  Ltd. 
no  B.C.  Electric  Co.  4',i 
40  B.C.  Forest  Products 

75  B.C.  Packers  'A' 

75  B.C.  Packers  ‘B’ 

60  B.C.  Power  '.A' 

B.C.  Power  ‘B’ 

00  B.C.  Telephone 

Brown  Co.  I 

no  Brown  Co.  1st  Prf  I 

on  Brown  Co.  2nd  Prf.  I 

20  Bruck  Mills  Ltd.  'A 

60  Bruck  Mills  Ltd.  'B  | 

80  Building  Products  Ltd.  ] 

50  Burlington  Steel  ■ 

Burnett  Ltd.  I 


1  1474  13'*  7.2 
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Electrolux 
Empire  Brass 
Enamel  &  Heating 
Equitable  Life 
Esmond  Mills 
Estabrooks  Co.  Ltd. 

F.A.MOUS  PLAYERS 
Fanny  Farmer 
Federal  Grain 
Federal  Grain  Prf. 
Fibre  Products 
Fibre  Prod.  Prf. 

Flash  Fasteners 
Fleet  Manufacturing 
Ford  Motor  Canada  ‘A’ 
Ford  Motor  Canada  'B' 
Foreign  Power  Sec.s. 
Foreign  Pwr.  Secs.  Prf. 
Foundation  Co. 

Fraser  Companies  Ltd. 
Fraser  Pr. 

Freiman  Ltd. 

Freiman  Ltd.  Prf. 


3.80  GAIR 
1.20  Gatineau  Power 
3.30  Gatineau  Pw.  5',i%  Prf. 
3.00  Gatineau  Pwr.  oVe  Prf. 

.20  General  Bakery 
S.OOt  General  Dynamics 
4.00  General  Motors  of  Can. 

General  Products  Mfg. 
1 .00  General  Steel  Wares 


Goodyear  T.  &  R.  Prf.  I 
Gordon  McKay  "A”  i 
Gordon  McKay  ‘B’  j 
Grafton  'A'  i 

Great  Lakes  Paper 
Great  Lakes  Paper  Prf.  I 
Great  West  Coal 
Great  West  Coal  ‘B’  | 

Great  West  Felt  . 

Great  West  Felt  Prt.  (i 
Great  West  Saddlery  ) 
Greater  Wog.  Tran.  u 
Greening  Wire.  ) 

Guaranty  Trust  i 

Gurney  Prod.  I 

Gypsum  L.  &  Alab.  J 


1  App 

- 1953 - Yids— Curr't  week — 

High  Low  %  High  Low  Curr. 
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1.333 

29.1.3 

7.00 

63  i 

62  !  4,0  . 

2.04 

1.40 

80  . 

40  ....  60  60  -  60 

175 

4.58 

1.40 

33  1 

23  i  .  .  1  . 

1.40 

>4% 

13  5.0  ,  12’*  12  121* 

ieo 

21.69 

2.00 

16  t  4.4  ,1  141'*  14  14 

2.815 

1.12 

.60 

102  1 

101  1  4.7  1  . 

1.92 

.40 

11  J 

11  69  j  . 

.,50 

88  ( 

80  j  3.3  1  . 

..  1  ..  1  . 

20.63 

5.U) 

1.60 

3.37% 

22  ! 

21  '  6.0  ,  211*  21  2114 

1,020 

'4.49 

1.80 

no  1 

10414  5.0  ,  100  109  109 

90 

2,25 

1.05 

10514 

103  4.9  103  103  103 

115 

1.83 

1.60 

5'-, 

4=4'  3.8  1  514  5  a'-i 

6C0 

17.01 

6.40 

42=4, 

41  7.0  .77  .37  37 

715 

2.^3 

1.00 

67  1 

63  :  3.3  1  6214  62  62  >4 

215 

14.67 

1.87% 

47 

4414,  .  1  ...  . 

.40 

.40 

1714’ 

16=4  3.4  1  . 

1.45 

.60 

103  , 

t00=4  3.0  100  100  100 

'5 

.42 

.40 

9614 

88  4.8  961*  96  961* 

00 

1.79 

.80 

48  1 

4714,  4.3  . 

.3.66 

i.iot 

«'* 

7=4  13.2  >  . 

3.66 

1.10 

12141 

9  ,  4.0  f  . 

10.93 

1.30 

16 

13'.4  3.9  I . 

4.06 

nu; 

1514  6  9  1  17=4  1714  17% 

1.190 

5.67 

1.40 

50  1 

46  3.2  1  30  30  50 

5 

1.86 

.90 

1014 

9%  5.3 . . 

.58.19 

5.00 

101* 

9%  4.9  t  7  7  7 

400 

2.22 

1.10 

SAGUENAY  POWER 
St.  Lawrence  Corp. 

St.  Lawrence  Flour 
St.  Lawrenic  F.oiir  Prf. 
Sangamo  Co.  Ltd. 
Sarnia  Bridge 
Scarfe  Co. 

Scythes 

Shawinigan  W.  A-  P. 
Shawinigan  ■.A’*pfd. 
Sliawinigan  ‘B’  pfd. 
S'heas  Brew.  "A" 

Sheas  Brew.  ‘’B" 
Sheraton  Ltd. 

Sherwin  William, 
Sherwin  Williams  Prf. 


' - 195.5 - Yi^s'— Curr't  week—  Wk's 

iHigh  Low  05  High  Low  Curr.  Sales  j 

I  99  ,.99  ,  4.4  I  98',  98  98'i  10  ANephe  .75 

I  .54=i  34Vjl  5.0  I  .52=, i,  .52',  .52=,  915  Am  ,YK  ^.20 


(Closing  quotation,,  May  28,  1953) 


iSurf  In  .08  .07 ',i  .08 

iSylvani  1.28  1.25  1.28 

iTaku  .08  .071,4  .08 

Teck  H  2.10  2.10  2.10 

IThLund  .17  .15  .15 

Toburn  ..59  .38  ..59 

Tombill  27  .25  27 

.  Torbrit  1.15  1.05  l.lo 

TrsRes  .5.5  .4.5  ..50 

Tungstn  .43  ..58  ..58 


I  17',2  14  ,  .5.9 
,16  15  6.2 

{14  i  12  34 

I  19  I  18  4.7 

I  43  I  40' i  3.4 


40  '  4.8  1  44 

47  4.8  f  49 

lO'i  3.8 
29  ;  6.8  I  31 


.  ARouyn  .48 

. Ankeno  .17 

! . ! !  ! ! ! .  ...  1  Apex  R  .06 

lAquaris  .13 
irivit  37»a  .57’,  12V.5  Area  ..56 

44I4  44  44I4  600  lArjon  .11 


1.48 

1. 31 

iJacknife 

.14 

.11% 

.111 

1.00 

1.05 

Jack  W 

.<11 

.11 

.11 

.72 

,75 

j.Iaculet 

.12', 

.11 

.12 

.18 

.18 

IJellicoe 

.1.3 

.10 

.101 

2.70 

.3.10 

Joburke 

.14 

.13 

.13 

13.12 

13.12 

Joliet 

.30 

.29 

.29 

.45 

.45 

Jonsmit 

.22 

.21 

.21 

.16 

.161 

*  Kayr'nd 

.10'* 

.09 

.09 

UMining  .41 
II', a  .lltaUAsbes  .5.75 


.OS'.alKenville  .09 


UnKeno  9I00  865  sioo 


"  Ventur  20.00  19.00  19.62 
Vicour  .09’i  .09’s  .09’i 
JS  Violamc  2.85  2.70  2.70 

WaitA  10.75  10.50  10.62 


I2'i|KerrA  20.00  19.75  19.75  WcednP  .50 


Sick'f  Breweries  V.T.  (  22' i 
S'ilknit  j  20  / 

Silknil  Prf.  (  .57  | 

Silverwood  Dairies  37 

Silverwood  Dairies  ‘R’  I  lO',,! 
Simon  &  Sons,  H.,  Ltd.  I  8  1 
Simon  &  Sons.  H.,  Prf.  |  12  ' 
Simpson  (new)  1  92  j 


1.12',2  1.50'2  5.3 
I  23  20', i  6.3 


20'i  6.3  ,  23  2.5 

19',i  6.9  22', 2  22 


56.5  Armist  .12', 
Ascot  .82 
25  Athona  .13 
AtlasYk  23 
AtlinRuf  .09 
Aubelle  .07 
210  Aumach  .24', 
380  Aumaqu  .16 


.36  iKeyboy  .17 
.11  Kirk  k  .90 
.12  iKirk  L  .70 
.74  iKIondik  .17 
.13  iKeymet  ,4.5 
iLabrad  9.00 
•55' 2  L  Dufit  1.34 
■57  L  Ling  .36 
■22  L  Osu  .30 
L  Shor  7.90 


135  Aunor  2.62  2.53  2.53  L  Wasa  .33 

_  Avilla  B  .42  ..55  .36  l,  Lu2  2.45 

Bagamac  .24  .23  .23  'Lamaq  4.55 

300  Bankfld  .08=4  07 '2  .08=4  Lapaska 


5.00  3.00  10.0 

4.05"  3.25  ’,  !! 

41,2  4  ;  5.8 

13',2  13  ■  4.3 

53  ia.  34  I  5.4  1 


f  4.05  4.00  4.00 


4.00  4.00  4.00 


8',  8 
341,  34 
9=4  9', a 


7.6  {  6I2  6^g 

4.9  ,  38*2 

6.1  I  19=4  19'2  19=,, 


Burns  &  Co.  'B'  J  33'2.  30 

Burrard  Dry  Dock  i  < 

Butterfly  Hosiers  I  5 

CALDWELL  I  V’  I  I? 

Caldwell  1st  Prf.  f  25  j  Li 

Caldwell  2nd  Prf.  „  If 

Canada  Bread  Co.  Ltd.  ,3. .it)  3. -a 
Canada  Bread  Co.  Prf.  1  .’1',,  aO 
Canada  Cement  I  .  7,? 

Canada  Cement  Prf.  I  29  .’7 

Canada  Crushed  Stone  1  i',  6 

Can.  &  Dom.  Sugar  I  18  ,  16 
Canada  Foils  |  8  ;  7 

Canada  Foils  .5.  I  16'4,  16 

Can.  Forging  1  33  33 

Can.  Ice  Machinery  lo  00  4  10 

Canada  Ice  Macli.  ’A  i  10  ^  10 
Canada  Iron  Foundries  I  2i>'',4  21 

Canada  .Machinery  I  I'.g.,  i 
Canada  Malting  i  .'.t  i  = 

Can.  Nor.  Power  |  .'2’s  '' 

Canada  Packers  l.lQ.  i  ,  3o 
Canada  Packers  "B  .  .Ij',  29] 

Canada  Perm.  Mortg.  1  o4  .  49- 
Canada  Safeway  Ltd.  j  100  |  98 
Canada  Safeway  5'/o  1  100  t  99’ 

Canada  Starch ,  .  ,  .  j  32 

Canada  Steamship  Line  I  81  !  78 

Canada  Steamship  pf.  I  49 ',g  45' 
Canada  Varnish  Frf.  i  I6=,  l,s' 
Canada  Vinegars  ...1.]?  I," 

Can.  Wire  &  Cable  A  .  160  160 

Can.  Wire  &  Cable  'B  I  83  ,  .73 


.  31 '4  29',i  5.2  :  31',*  31 

1  .54  .  49’ii  3.8  i  54  .54 

■;  100  1  98', 2,  .  I  100  100 

1  ICO  1  99',2  5.0  ,  100  100 

I  39  '  39  7.0  i 

'81  !  78  i  1.3  i  80'.,  80 

I  49',i  45',  5.2  ,  49',2  49 

i  16=,  15', 2  4.6  ,  .  . 

1.5  j  14  ,  7.2  14 ',2  14 

.160  160  f  2.9  ; . 

I  83  ,  .73  3.6  '  77 ',2  77 


2.20 

.75 

HAHN  BRASS 

1  15% 

15  1  4.5 

1 

4.47 

.80 

Hahn  Brass  ’A’ 

1-7 

i  13  '  6.1 

1 

1,09 

1.40 

Hamilton  Cotton 

1  16 

j  15  1  5.9 

1  *  * 

2.89 

1.121 

1  Hamilton  Bridge 

i  2.3 

!  16  7.0 

1 . 

.54 

.50 

Harding  Carpet 

8% 

;  7'*:  6.3 

'  s  "  's  ’  s  " 

’ioo 

.50 

Hartz  ‘A’ 

4.96 

1.30 

Hayes  Steel 

‘  34  '  4.5 

1.38 

1.00 

Hendershot  Paper  Prod. 

1  ’2 

:  12  7.6 

3.77 

1.40 

Hinde  Dauch  Paper 

1  30 

1  28%  4.8 

1.47 

.70 

Holden  Mfg. 

1  8  , 

7%  9.4 

.40 

Holden  Mfg.  ’B’ 

7.00 

3.00  ;  5.0 

.50 

Horner  Ltd.,  Frank  'A' 

"  1 

Hotel  LaSalle 

1 

[  11  (  5.0  j 

2.04 

i.oo 

Howard  Smith  Paper 

i8';i 

i71i'  5.3 

18"  i7%  i7=i 

'  920 

23.92 

2.00 

Howard  Smith  Pap.  Prf. 

47'i 

42  :  4.6  1 

5.37 

Hubbard  Felt  1 

8  f 

8 

5.00 

Hudson  Bay  Mining  ] 

58=4: 

54%  9.0  ; 

43%  43%  43’i 

4,410 

3.43 

1.25 

Humberstone  Shoe  I 

Hunts  ’A’ 

56%; 

56%,  2.2 

.66 

.45 

8  i 

8  1  5.1 

66 

.45 

Hunts  ’B’  j 

7  1 

7  ,  6.0 

8.64 

6.00 

Huron  &  Erie 

125 

119  '4.3 

!  ’4%  '■iii  '4% 

1.22 

.50 

Hydro  Electric  Secs.  Cp.  1 

5  f 

4'/2[  9.8 

500 

1.38 

.80 

IMPERIAL  OIL  1 

1  .36% 

32%  2.3  1 

31%  .31  .31  li 

6,435 

.62 

.43 

Imperial  Tobacco  1 

1  io%l 

9%  4.4 

101',  10  10 

2.160 

.  ..  1 

6.19 

Imperial  Tobacco  Prf.  1 

6'* 

5%,  ..  . 

i.oo 

Imperial  Tob.  Prf.  4%  1 

1  231i, 

23  4.3 

23%  23  ii  23% 

4,515 

2.63 

1.10 

Imperial  Varnish  ] 

1  20 
.34’ii 

19%  .5,5 

3.17 

1.621* 

Industrial  Accept,  com. 

.31%  6.0 ; 

.32%  321',  32', i 

6.^5 

180.75 

5.00 

Industrial  Accept.  5%  | 

93  ' 

96  5.3  1 

180.75 

25.40 

4.25 

1.60 

Industrial  Accept.  41'*%  1 
Industrial  Accept.  2.00  1 

81%' 

81%:  3.2 

25.40 

1.60 

Industrial  Accept.  1.50  , 

33  'f 

321'*  2.9  1 

33%  32%  32% 

2.010 

1.18 

..30 

Ingersoll 

8%, 

8%  3.8  , 

.52 

.10 

Inglis,  John  1 

11% 

11%  ' 

2.31 

1.05 

Inter  City  Baking  Co.  [ 

15 

14  ,  6.3  !■ 

15  15  13  ■ 

■  125 

3I.54d 

2.00 

Intercolonial  Coal  J 

40  i 

33  ,  5.0 

3.57 

8.00 

Intercolonial  Coal  Prf.  ( 

29 

.20 

International  Bronze  ) 

'6%| 

5%’  3.5  1 

1.21 

1.50 

Internat’l  Bronze  Pr.  | 

18'* 

161),  8.5  1 

3.83 

2.35 

Inter.  Metal  com.  j 

32%; 

23%;  7.8 

28  28  23 

'ioo 

.35.31 

4.50 

International  Metal  Prf.  1 

97  , 

93  4.8 

97  97  97 

20 

Slater  Co. 

Southam 

•Southern  Can.  Power 
South.  Can.  Pwr.  Prf. 
Standard  Paving 
Standard  Paving  Prf. 
Standard  Radio 
Stanley  Brock  A. 
Stanley  Brock  ‘B’ 
Stedman  Bros. 

Steel  of  Canada 
Steel  of  Canada  Prf. 
Stowcll  Screw  Co. 
Stowell  Screw  Co.  "B" 
Stuart  Oil 
Supertest  Com. 
Supertest  Prt. 


1.10  TAMBLVN  COM. 

2.00  Tamblyn  Ltd,.  G..  Prf. 
.40  Taylor  F earson 
.26', 2  3rd  Can.  Investment 
1.00  Thrift  Stores 
.60  Tip  Top  Tailors 
Tookc  Bros. 

.80  Toronto  Elevator., 

1.40  Toronto  Gen.  Trust 
1.00  Toronto  Iron 
I.OO  Toronto  Iron  'A' 

5.50  Toronto  Mortgage 
1.00  Traders  Finance  ‘A’ 
1.00  Traders  Finance  ‘B’ 

1.50  Traders  Finance  Prf. 
Trans  Mountain  Pipe 
Trans.  Television 


15',i  I2’i  .5.3 
10.5  104.95  3.5 

35  I  34 '4  .5.5 
24',2  21  li  4.5 

30  ;  26  5.9 

124  118  !  .5.4 

2.9  18  5,5 

38  I  37  !  5.3 
7  j  64s  5.3 
71,4  7',,  8.9 

.5  I  4',2  8.0 
34  '  .52',,  3.3 
19', 4:  16=4  4.7 
.54  ■  .52 '4  .7,4 


5.4  :  133  123  123 


30=4  .50 '2  .50=4 
18 ',2  18  18 ','2 

32=4  .52  .52 


14»,  14',  2  14*2 


....  Barnat  1.34 
...  Barvue  2.60 

_  BarvW  1.10 

1.635  Barym  1.50 
...  BascMtls  .28 
Baska  1.01 
25  B-DUK  .33 
235  Beav  L  1.64 
10  Rellek’o  ..59 
.  .  Belleter  2.60 

100  Bevcourt  .58 
...  .  Bibis  .17 


.30  1.31  Lavalie  07',s  9? 

1,35  2.50  Lcitch  .75  .70 

.00  1.00  Lencort  .II  .09’, 

.48  1.49  Lexind  .lO'i  .08' 

.26  .28  Lomeca  .07 ',2  .07 

.86  .92  Louvic’t  .17  .15' 

..50  .31 ',2  Lynx  .I2'2  .11 
..50  1.55  Macassa  2.05  1.85 
.32  .35  Macdon  .77  .75 

:.50  2..50  Macfie  .28  .23', 

.50  .51  Mackeno  .52  .45 

.tS'i  .15',2McLeod  2.46  2.4i 


Wekusk  .09  .09  .09 

WTung  2.40  2.y\  2..50 

•'’J  Wiltsey  .08  ti  .ml  ,ns 

■i®  Winches  ,12  .11  .11 

Winwar  .11  .10  .10 

9.00  Winora  .2i',2  .15  .18 

1.12  WrHar  2  25  2.20  2.20 

.32  Wlllse  8.50  6.00  8.00 

.28  Yale  Ld  .34  .32  .32 

7.90  YkBear  l.«  1.42  1.45 

.52  Yukeno  ..50  .28  .31 

2.25  Zenmac  .21  .18  .20'. 

4.55 

.05  !  Toronto  Curb  Market. 

;72'*AngNfI  8.37  g.r,  “23 
qpsi  Asbes  23.00  24.50  2.5.00 

09  Bulolo  6.00  6,00  6.00 

07  CoastC  1.25  1.25  1.2S 

'is  PendOr  4.60  4.50  4..50 

’ll  YukonC  .56  .55  .55 


Bidgood  .09=4  .09',2  .09', 2  Madsen  1..5.5 


....  Bob.jo  .40 
I  fion  Bonville  .72 
440  Bordulc  .15',4 
3,255  Boymar  .14 
....  Bralor  4.50 

.  Brewis  .15 

28.)  Brilun  2.35 
....  BroulR  2.77 
Brunhur  .43 
....  Brunst’n  .93 


•40  Magnet  .15  .12  .13  Amrx  17.12 
•fil  Malarti  1.60  1..55  1.60  Anchor  ,09' 
•  15  Man&E  .04=4  .04',,  .04',i  Ang  C  6.70 


.47  I  Acme  G  .17  .17  .17 

2  42  Alberm  2.40  2.20  2.20 

l  ',5;|  Am  Led  ..56  .52  .36 

.13  Amrx  17.12  17.00  17.00 
]  00  Anchor  ,09=4  -09  .09= 


.  Brunw  19.50  19.00  19.50  McDgS 
200  Buffadis  .09',*  ,09  .09'4  McIvD 


.12  Maralgo  .13 
4.20  Marben  .14 
14  Marcus  .'2 
2.35  Marigol  .73 
2.77  Martin  .05 
••56  Matache  .12',i 
•71  IMa.vo  .12' J 
9.50  McDgS  ,23 


;i2  iBailSA  .5.20 
13  Banff  2.50 
■)2  Bata  .28 
.72  Bra  Isa  1.50 
0,5  Bristol  .59 
12  Britalt  5.10 
'll  BrEmpO  .93 


20';;.  1.5',S  5.6  ;  20' 


j  17  1  15',*  5.9 

',106  ,103 ',2,  5  4 
I  .50'i  26  ,  3.0 

30  I  .50  I  .5.0 

I  92  i  90  4.9 

I  .58  .57 '2  .. 


CAN.ADIAN  BAKERS  I  I-'i'i,  12-=i  3.7  1 
Canadian  Breweries  I  19’,  IS',,  6.7  |  18’ 

Canadian  Bronze  Co.  |  40  )  .8  6.2  ,  .5.i= 

Canadian  Bronze  Pit.  1  102  102  a.O  , 

Canadian  Canners  Ltd.  ,  .5.)  ■  JO’2  6.6  ,  Zi 

Canadian  Car  &  F.  ,  18'*  IB  5  3  ,  16', 

Canadian  Car  &  F.  A  j  18  2  j  1 ,2  a  9  1  18 

Cdn.  Celane.-e  _  |  4®  -41  .  a. 4  ,  34 

Cdn.  Celanese  SI  .75  Prf.  I  20' «  19  0..I  j 

Cdn.  Celanese  Sl.OO  Prf.;  Xl'i  32^.t  5.3  (  33' 

Canadian  Cncmical  ■  lO’,  12  2.  ..  .  10= 

Canadian  Converters  1  5  4  2  . .  ,  a 

Canadian  Converter 'B  ,  1  ■  I  a 

Canadian  Cotton  1  48  .  4.1  6.9  ,  3.;>' 

Canadian  Cottons  Prf.  1  |  24  a.O  f  2a 

Canadian  Dredge  I  aa  ;  48  3.4  j  47 

Cdn.  Fairbanks  Morse  '  zj',  2112  4.8  24 

Canadian  Food  3.i3  3.00  .  ,  3.2, 

Canadian  Food  Prf.  ,  62  49*,  6.8  ... 

Canadian  General  Elec.  14.40  4.01  .5.0  j  ... 

Canadian  Gen.  Invest.  ,  2a',2  24  .5.0,  ... 

Canadian  Gen.  Secs.  i  • 

Canadian  Indus.  Ltd  i  42  .57'2  2.5  f  .56', 

Canadian  Ind.  Ltd.  pf.  '  170  ]  146  4.8  , 

Canadian  Ingersoll  R.  I  87  LI  I  ■ 

Cdn.  Int  Invest.  Tr.  C.  I0-,  10',,  9.9  1  .  . 


18’,  18’,  18’,  2,650  I  226.63 


26=4  26»,i 
16'*  I6',2 


4.00  International  Milling  87  1  82  4.6  1 

2.60t  Int.  Nickel  48',i  43'/2j  5.9  ! 

7.00  Internat.  Nickel  Prf.  129  12.*  5.4 

International  Paint  9=*  8',,  . . 

1.20  International  Paint  Prf.  24  ,  24  4.6  I 

3  00  Int.  Paper  SStii  52*,,  5.7  < 

4.00  Int.  Paper  Prf.  102  |  97  , 

1.00  International  Pete.  29  25',i  3,8  , 

2.40  International  Power  lO'.ii  BS'.i  3.7  J 

1.25  International  Utilities  29',,  275i  4.0  i 

1.05  Internat.  Utilities  Prf.  32', i  SOti  4,9  I 

Interprovincial  Pipe  ;  j  ....  ; 

Interprovincial  Utilities  I  4=*'  3=*!  .. 

1,75  Investment  Foundat’n  |  28  27  6.6  I 

3  00  Invest.  Foundat'n  Prf.  ,  50  |  50  (  5.8  | 

.25  JAMAICA  PUBLIC  S.  (  13  t  1.51  !  1.8  I 

.  .  Jamaica  Public  S.  Prf.  |  100  .  100  1 

4.25  Johns  Manville  1  67',4|  67',i  6.3  i 

.80  Journal  Publishing  I  12'/,,  9=4,  7.7  | 

1.00  KELVINATOR  OF  CAN^;  17 ',4:  15  5.5  ( 


40', 4  40'a  40>,  8.040 


S3  5244  .52*, 4  1.060 

26', 4  26'  '*  26  '  1,076 

26=4  26',  28=*  235 

23  '  23'  23  6.865 

3.90  3.90  3.90  823 


7.7  i  12'.4  12  12', 4 

3.5  t  16*4  16 ',4  16*4 


7.00  Tuckett  Tobacco  Prf.  I  131 

l.CO  UNION  GAS  t  29 

.65  United  Amusements  J  II 

.6.5  United  Amusement.s  ‘B’  ;  7’ 

.40  United  Can.  Shares  I  . . 

1.50  United  Corp.  A.  I  39 

2.50  United  Corp.  B.  52 

1.00  United  Distillers  of  C.  I  24 

3.00  United  Fuel  >  .57' 

1.00  United  Fuel  ‘B’  |  23 

.80  United  Steel  Corp.  |  14’ 

3.00J:  VIAU  I  14 

.90f  Viceroy  I  50 

1.23  Virginia  Dare  1  16 

1.00  WABASSO  COTTON  17 

4.00  Walker-Gooderh.  &  W.  46', 

.40  Waterous  13 

.80  Waterous  'A'  12=, 

.80  Watson  Jack  12', 

1.40  Westcel  Prod.  23',; 

l.Ou  West,  Can.  Brewery  16 

1.00  Western  Grocers  50 

2.00  Western  Grocers  ‘A’  34 

1.40  Western  Grocers  Prf.  231; 

7.00  West  Kootena.v  Pwr. 

1.00  Weston,  Geo.  1  ,50 

4.50  Weston.  Geo.  pfd.  !  9.5 

1.20  Wilsil  Ltd.  {  30 

.70  Wiison.  J.C.  ,  9 

.50  Windsor  Hotel  |  32 

Winnipeg  Central  Gas  |  7',J 

.5.00  Winnipeg  Elec.  Prf.  ,  100 

5.50  Woods.  G.  H.  I  99',4 

.25  Woods  Mfg.  j  ,50 

.20  Wool  Combings  1  in 

20  YORK  KNITTING  'A'  14.00 

...  York  I^itting  'B'  1  7', a 

.78  ZELLERS  |  2214 

1.50  Zellers  Ltd.  Prf.  '  28'3 

1.25  Zellers  Ltd.  57,  Prf.  1  25 

BANKS: 

l.OOl:  Banque  Can.  Nationale  24 

1.20t  Can.  Bank  of  Commerce  31 

1.20  Dominion  Bank  .50 

1.40  Imperial  Bank  .53 

1.23t  Bank  of  Montreal  33’,4 

1.60  Bank  of  Nova  Scotia  42 

1.33  Royal  Bank  of  Can.  34 

1.60  Bank  of  Toronto  41 


29  1  26'*  3.8 

28 

273;, 

27=*  4.235 

11  (1  10  5.9 

7%:  7%,  9.0 

39  i  27  ;  5.1 

52  ,  46%,  5.3 

24  1  24  '  . 

2.4 

24 

24  10 

.57%  .55%  5..3 

23  22  ,  4.5 

14’i,  111*  €.5 

il’i 

14=% 

14=*  2.790 

14  ;  14  '  6.5 

50  j  50  5.9 

16  1  15  !  8.1 

17  1  15  f  5.4 

14'* 

14 

I4'i  125 

46*2.  44  7.0 

453^ 

45», 

45%  1.955 

1.3  1  n  3.3 

i2=i  12%  6,4 

12%  11%  6.4 

231,  22  6.0 

26=i 

20% 

2fl.%  "375 

16  ,  13%  6.0 

14% 

14 

14  1,53 

50  :  45  :  2.2 

30 

50 

50  10 

34  .3,3  .  6.1 

23%;  23  ;  5.0 

.•io  i  23%  3.6 

.’12  ' 

.32  ' 

.32'  ■  "son 

95  ,  92%,  4.9 

95 

93 

95  70 

20  ,  19  ,  6.4 

.9  ,  8%  8.5  1 

32  3!  1.8 

7%'  7 

7 

fi% 

6’,  3.500 

Buff  A  .67  .65 

20',  n.7,50  Buff  C  .22',*  ,21 

.  Buff  RL  .06  .05' 

.  Bulldog  .27  .23 

13  200  Bunk  H  .11  ,09 

.  Calder  .17  .14 

.  Callinan  .22  .20 

.  CamCh  3.75  3, .50 

61'  Vki/i  CamRL  8.70  7.95 

9' 2  2,610  c  Malar  .46  .45 

. Caribo  1.14  l.IO 

Ri  Vrri)  Cassiar  7.85  7.25 

5^  Castle  2.40  2.40 

3  5.870  cExpl  4.75  4.50 

.  C  Pat  1.14  1.02 

7=  4  25*  ^  Pore  .24  .17 

7=*  4.230  centrem  .13  .13 

Chamber  .30  .30 

.  ChartO  1.75  1,64 

.  Cheskir  .OP',  .07 

.  Chester  .44  .,58 

•  ,n  Ch  E.\pl  .98  .90 

^  Chimo  3.20  2,90 

.  Cit-Lar  .13  .11 

4=*  2  790  f'Ohalt  2.15  1.85 

’,*  a.iMU  CochW  1..52  l.,50 

.  Coin  L  .I.5',i  .12 

'll  ..II  Coldstr  .63  ..55 

III  .1111  Colomac  .06  .0.5=,: 

Coniaur  .65  .65 


11  BrEmpO  .93  .89  .91 

Xi  Cal&E  12.25  11.37  12.25 

9 .50  Calmnt  1.47  I..55  1.40 

Caln’rth  .46  .41  ,46 

"oil'i  Calv  C  5.85  S.40  5.85 

12'  COLnd  4.75  4.55  4.70 

4,5  Do  wts  2.90  2,70  2.80 


■09'iMcIvD  9.50  9..50  9.150  Calmnt  1.47 

•67  McKenz  .40  ..55  .35  Caln’rth  .46 

.21  M’Lellan  .09  .08 ',i  .011 Calv  C  5.85 

.06  McMarm  .12  .09=*  .12  COLnd  4.75 

•25  Merrill  .48  .45  .45  Do  wts  2.90 

•09  Mindm  2.90  2.77  2.80  CanSOil  .10' 

.17  MindaS  .16  .14  ,14  Do  wt  3.00 

.21  .MngC  12.12  12.00  12.12  £  Ad  Oil  .63 

,60  Moneta  .45  .41  .4.5',2  CAtlOil  6.00 

■25  Naco  .49  .49  .49  'ojf  ^Lr  '  2®2 

.45  Negus  .16  .16  ,16 

10  NLabn  4.10  3.60  3.70  r  pi  p  , 

RO  N  Alger  .17',i  .I5',i 

40  N  Dick  3.10  2.90  2.90  r  r  « 

33  NFortn  ..5B  ..53  .’la  pom  P  4W 

59  N  Gold  ..52  .,50  ,50  ^  Allfn^'sO 

21  NHMal  .mi  .I2'.2  .1.5  S  S 


C  G  Arr  .80 
C  Guay  ..59 
C  How  .37 


8-25  Naco  .49 
•45  Negus  .16 
110  NLabn  4.10 
7.80  N  Alger  .17',i 
2.40  N  Dick  3.10 
4.55  N  Fortn  ..58 
109  N  Gold  ..52 
■21  NH  Mai  .t4-’,i 

■  13  N  Jason  .10 
.30  NKelor  .47 

MO,  NLagur  .16 
■05 1,1!  NLarU  I, .50 
■44  Newlun  ..58 
.05  N  Mar  .ISti 
2.95  N  Morr  .13 
.12  NMosh  ,74 
2.00  N  Mylm  .79 
1.31  Newnor  .07 'i 

■  13’,2  NNorzn  .08 
■58  NRouyn  .05'* 
■06  NRyanL  .20 
■63  N  Senat  .21 
■13  INThurb  .10 

L60  iNib  Yell  .11 


I  22I2;  18'i  .5.9  I  22',i  22 

'  28',,  25  ,  5.4  I  28’,  C8 

1  25  ,  25  5.0  ,  25',  25 


C  Roche  .14  .12  .12 

eSan’rm  .12ii  .12ii  .12 

Conwes  4.50  4.25  4.45 

CopMan  .41  .40  .40 

Cournor  .09  .08  .09 

Crestaur  .12  ,12  .12 

Crowshr  .IS',  .12  .12 

D’Arag  .19  .13  .19 

D’Eldona  .39  ..55  ..55 

Detta  .22  .20  .20 

Dome  19.50  19.25  19.25 

D  Asbes  3.65  3  .50  3.45 

Donalda  .8.5',i  .71  .73 

E  Amph  .10  .10  .10 

East  M  2.45  2. .55  2.35 

Ea  Rim  1.29  1.22  1.24 

E  Sull  4.80  4.65  4.70 


24  f  23  I  4.6  I  23 
31  [  29  ;  4.3  .71 


.50  23'i  4.2 

.55  I  34'/2.  4.3  ' 
33',ii  31  '  4.1 

42  .  3g>i'  4.1 
34  33  3.8 

41  J  40=4'  3.9 


23',2  23', 2  23', 4 
.71  31  31 


L'O  lEMctal  1.75 
10  Elder  ,.58 

E)Pen-R  ,09’i  . .  .  , 

El  Sol  .16  ,  12  .12  iParbec  .O414 

73.5  Em  Glac  .33  .30'4  .,53  Parfanen  .05', 

570  Estella  .54  .48  .51  Paymas  .47 

155  Eureka  1.07  1.00  1.00  Perron  .43 

Do  w,.30  .27  .27  Pershe't  .17' 

L990  Falcon  17.87  17.25  17  ,57  Vi® 

,  FedKirk  .06=4  .06=4  .03=4  L?” 

L4o0  Fenimo  1.40  1,11  1.22 


,80  .80  Nipis’g  1.66  1.66 

■•=4  ..5o  Nisto  .16  .15 

'25  Nordon  .12  .12 

.52  ..52  Norgold  .15  .11 

.16  .16  Norlart  .17  .17 

..50  .50  Norme  2.85  2.80 

■’^..  .I?'*  Norsewi  .22  .17 

■  12',2  IS',,  N  Denis  .14', 4  .13 

4.25  4.45  Nor  Inc  .20  .16 

.40  .40  Nor  Can  .69  .68 

.08  .09  Nor  Ext  .13', a  .13 

.12  .12  Northl’d  .08  .07 

.12  .12  Nubar  ..55  ..52 

.13  .19  iNuduIa  .99  .78 

..55  .•55',4  O’Brien  ,91  .90 

-■20  .20  Ogama  .08', 2  .07' 

9.2o  19.25  I  O’Leary  .22  .18 

3..50  3.45  jOmnitra  .05  .04 

.71  .73  ;OntP.vr  1.44  1.35 

.10  .10  ;  DoB  w  .17  .11 

2  .55  2.35  ppemis  L.iO  1.42 

1.22  1.24  Grenada  .09  .07' 

4.65  4.70  lOsisko  ..55  ..52 

1.60  1.63  iPacEast  .1!  .11 

..54  ..58  iPamour  1.09  1.00 


2.77  2.80  CanSOil  .10=4  09=4  .10 

.14  14  Do  wt  3.00  3.00  3.00 

2.00  12.12  C  Ad  Oil  .63  .57  57 

.41  4314  CAtlOil  6.00  5.30  5.85 

jq  4q  CDecal  .68  .60  „65 

V-  -1”  Do  war  .22  ,22  .22 

5  80  3  70  CDevP  1.05  1.03  1.05 

151  CPLP  2.10  2.00  2.10 

2  W  "  7'90  '“  S  'Y”'  2.70  2.45  2.,50 

^  Ded  3.35  3.10  3.10 

"50  50  **  ^•®‘’  ^■•*0  4.50 

’JO  c  Allen  .80  .72  ,76 

■r  =  9  C  Cord  ,57  .,54  ..55 

■!”  -JO  ConPeak  .68  .59  ,59 

■JJ  Del  Rio  3.00  2.85  2.35 

10  1  16  2..59  2.25  2.32 

*10  1  1 S  DomEx  6.65  6..5n  6..50 

■jO  ft  Drag  Oil  .49  ,45  .45 

■flq  'l7  •‘'1  -98  .39 

69  'bO  V®®*  OR’.z  gS'i 

■0=  ■RO  Fargo  3.05  2.9,5  2.97 

'oRf  'oTi'  ^■OO  6.40  6.40 

.06',*  .07', a  Flank  P  .20  ,20  .20 

'05'  '053'  I  'TO 

■|R  'So '*  GenPet  6.25  6.20  6.20 

91  '91  ®-*®  ®  '*0  5.65 

'To  'lo  G  ^■8®  ^R®  4.95 

■(103'  '003'  Gridoil  7.60  5.9.5  7.60 

rSfi"*  Higher  .38  .35  .,57's 

1.66  1.^  Highwd  .21  20  .20 

■*:;  ■  •;;  Hom  o  8.55  8.50  r  so 

•ir,,  ■4  Husky  10.50  10.12  10.37 

=  =  H.vChar  .16',i  .15  .15 


Jasper  2.25  2.10  2  10 

-R;?  Jet  Oil  .44  .39  .40 

■!“  Jupiter  2.48  2.38  2.40 

90  Kenwel  1.80  1.70  1.60 

■-0  Kroy  O  1.98  1.60  1.88 

Landov  .25 ',4  ,22  22 

■!9  Led  Con  .40  .39  ,39 

■0]  L  I  Pete  .21  .18  .18 

Marway  .42  ..TO  ,39 

■16  Mid  Con  .22  .20  2? 

.90  Mill  C  ,37  .37  .37 


.07% 

.08 

Monfoc 

.85 

.8.5 

.18 

.22 

N  Expl 

.70 

.68 

•04  % 

.04  • 

i  Nat  P 

2.65 

1.80 

1.35 

IM 

N  Bid 

.26 

.17 

.11'* 

.17 

NBriD 

2.92 

2..58 

1.42 

1.46 

jN  Cal 

.92 

.81 

.07 'i 

.09 

1 N  Con 

1.75 

1.68 

..52 

..32 

1 N  Cont 

1.20 

1.15 

.11 

.11 

1 N  Dav 

.26 

.26 

1.00 

1.00 

NDelhi 

I  .3,3 

1.20 

.11 

.12 

]  NDevon 

..T9 

..36 

.04 '4  .0414  N  Pacal  .08', 

.45  .45  jNSuper  2.95 

.40  .40  iNorpax  .21 

.17''*  .!7',i|NC  Oil  2.77 

.40  1.44  Nor  Tr  .56 

.90  1.90  Oil  Sel  ,09 

.40  .43  Okalta  2.79 


3.25  3.25  3.25 


12.52 

8.00 

12.92 

5.00 

12.92 

4.00 

2.83 

1.50 

2.25 

.20 

2.27 

1..50 

4.94 

.70 

.3.37 

1  00 

17.38 

5.00 

2.10 

.75 

.48 

.40 

.46 

.90 

.40 

8.17 

2  00 

9.29 

1.50t 

6.73 

.88 

80 

12.24 

1,00 

1.86 

.63 

2.1s 

l.isr 

2.93 

1,00 

.15d 

.27 

;.5o 

1.06 

1.00 

1.91 

1.00 

4.90d 

.55 

1: 

1.31 

5.23 

11.36 

■ro 

I8..35 

1.20 

2  63 

1.00 

Loot 

2.46 

.75 

2.46 

.75 

.96 

T  18 

.86 

1.00 

1.33 

..50 

.03 

.64 

1..50 

.91 

1.00 

2.00 

1.65 

«.03 

2.25; 

.32% 

.01% 

,64 

1.25 

1.20 

46.28 

1.00 

.50 

.60 

1.91 

1.30 

.50 

'.•ii 

.50 

12.73 

5.00 

.  99 

l.OSt 

.74 

.25 

2.64 

.60 

4.37 

2.00 

10.69 

5.00 

8.02 

4.00 

2.75 

'Jn 

.72 

1.00 

1.30 

Canadian  .Tavelin  4.40  3  90  ,  ■■  I  ■7.80  3.80  .v.SO  12.350 

Canadian  Locomotive  |  22'4  IS'a  21  21  21  100 

05  Canadian  .Marconi  I  5'.  4',*  ..  4.65  4.65  4.65  .525 

;87',4  Canadian  Oil  ,  If’  ,13-).  6.0  131*  13'a  1314  7.5 

ROD  Canadian  Oil  Cos.  RC#  . 

5.00  Canadian  Oil  Cos.  5'«  ;  100  ,  97  .V!  ,  99  99  99 

4.00  Canadian  Oil  COS.  4',e  RO  :  ‘R  .’  0  j 

1.50  C.P.B.  ^  ,  .-.O'.  4,0,  2(=,  2,'.  27= 

2.25  Canadian  P.  A  P-  Sec.  3  *  3  . .  . 

Canadian  P.  &  P-  Prf  ••  I  -z  1  ••  1  . 

.20  Canadian  Salt  Co.  Ltd.  8  |  .  L?  1  . 

1..50  Canadian  Silk  Ij  I  10  10.0  | . 

.70  Canadian  Tire  Ti.  •  -  ,  1  . 

100  Canadian  Tire  Prf.  191*  .?'*  3-1  .« . 

5  00  Canadian  Utilities  100  ;  9.i  .i.l  . 

'75  Canadian  Vickers  l.o  /  n  3.R  ,  16'.  16  16', 

.40  Canadian  Wallpaper  7  8‘.  5.3  |  .  .  . 

.40  Canadian  Wallpaper  B  <  «,  7  3.5  f  6  6  6 

Cdn  West.  Lumber  10'.  8=,.  9',.  91,  91 

2  00  Canadian  Westinghouse  70'.  65  2,9  ,  62  62  62 

1.50t  Canadian  Wireb’d  Box  30  27  ,  .*.4  . 

Cdn.  Wirebd.  Box  Prf  I  9'.  9  ,*  4  i-  . 

80  Cassidy’s  Ltd.  1  12'*  12',i  .5.1  ■ . 

7, of)  Cassidy’s  Ltd.  Prf.  .  !  105  ,  94  6.6  102  102  102 

65  Catelli  Food  Products  j  18  >  li  |  3.8  . 

1  isr  Catelli  Food  Prod.  ’B’  23'*  23'i  4  9  )  23'*  23  231 

1,00  Chartered  Trust  1  .  ■-:■  ••  I  . 

Chatco  Steel  I  R  '  ■’  =,  _  i  . 

.50  Chatco  Steel  Prf.  j  B'z!  31.  8.0  ,  . 

1.00  Chateau-Gai  Wines  |  11  ,  9  ,9.0  . 

Circle  Bar  1  ,  ■  1  ,  ,  ,  .  !  . 

1.00  Circle  Bar ’A  ^  '13  !  7.2  ,  . 

..  Claude  Neon  G..A.  A  13.90  3.90  ,  ..  ]  ...  . 

Claude  Neon  G..A.  *B’  13.9,5  3.40  '  •-  1  395  3.95  3,9 

ill  Claude  Neon  Prf.  32  ;  .31',*,'  ..  . 

Cochrane  Dunlop  1  -  I  . 

.80  Cochrane  Dun.  ’A’  j  18  .  17=*  4.1  j  . 

1.20  Cochrane  Dun.  Prf.  |  !  .  I  . 

1.00  Cockshutt  Farm  Equip,  j  16'*  15  6.7  14  14  14 

Loot  Coghlin  Co.  Ltd..  B.  J.  '  14  ,  13  ;  5.6  ■  . 

.75  Collingwood  Dairies  I  .  ..i  ....;  ..  |  . 

75  Collingwood  Dairies  Pr.  i  i  1  ..  i  . 

Commercial  Alcohols  .3,7.5  2.95  |  *■  f  3.00  3.00  j.Oi 

Commer.  Alcohols  Prf.  I  5=*  5'z  .  .  j  . 

100  Con.  National  I  12  j  llli  8.4  |  . 

..50  Cons.  Bakeries  of  Can.  1  9',i  8',*.  ..  i . 

ConsiDiversified  Secs.  ,110  100  ,  ..  110  110  110 

1.50  Cons  Diversified  Prt.  '  26  ^  25  ,  5.9  |  28  28  26 

1.00  Consolid.  Lithographing  12  9  I  9.9  ,  12  12  12 

1.65  Cons.  Min.  &  Smelt,  ,  .34*, i  .30  54  j  25’i  251i  251S 

2.25i  Consolidated  Paper  \  37'i  35*i  6.3  37>j  371*  371: 


1.00  LABATTS  LTD.,  J.  18  '  17  ,  S.8 

1.60  Lake  of  Woods  Mill.  SSI*)  30  5.0 

7.00  Lake  of  Woods  M.  Prf.  1=4  (140  5  1 

•SO  Lambert  ‘A’  11  I  11  '  5.8 

.60  I.ambert  ’B’  II  I  10  '  5.5 

.75  Lang  &  Son  9=4'  9'/,  8.6 

Langley  Pr.  100  .<  64  '  . 

.80  Laura  Secord  Candy  S.  <  I414|  14  S.6 

.50  Laurentide  Acceptance  I  1014  9  4.5 

.30  Laurentide  Accept.  ’B’  i  9U,i  8  ,  3  8 
Lawson  Jones  I  21’,*;  2114  •■  I 

Lawson  Jones  ’B’  1  16  i  141*  ..  1 

2.n0  Legare  Prf.  I  18  15',*  11.3 

.60  Lewis  Bros.  i  9’4  9  6.3 

Lindsay  A  Co.  i  17  t  10  |  . .  | 

4.nj  Lindsay  A  Co.  Prf.  {  100  ,100  ,  4.0  ] 


•Dividends  are  ba.sed  on  amounts  paid  during  calendar  1952  which  may 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  t  When 
there  has  been  no  trading  during  week,  the  current  price  is  the  ‘bid’ 
quotation.  A  Asked  quotation,  d —  Deficit. 


Loblaw  Groceterias  'A' 
Loblaw  Groceterias  *B’ 
London  Cdn.  Invest. 
London  Hose 
•  London  Hose  Prf. 
Lowncy  Ltd..  W.  M. 


1414  14  5.6  ,  14  14 

10=,k  A  4.5  . 

91*  ,i  8  ,  3  8  )  91*  9 

21’,*;  2114  .  .  I  . 

1R  I  14',*  ..  I  . 

18  151*  11.3  I  . 

9’4  9  6.3  I 

17  t  10  I  ..  I  17  17 

100  ,100  ,  4.0  t  . 

3814  35  ■3.4  . 

.37',*;  33',4’  3.9  . 

.39',*  35=4' . 

100  .100  . 

6’i  61412.2  . 

14’,*;  13',4:  «■«  H'-i  14 


UNLISTED  SECURITIES 


Do  w  .21=, 4  .02  .04 

Franco’r  .0714  07  .07 

Frobish  6,75  6.55  6.65 

Do  d  1.08  1.05  1.05 

Do  w  1.40  1.10  1.40 

Gaitwin  ..55  .44  .52 

Geneva  .101*  .09  .10 

GntYK  10.25  10.12  10.25 


y,,,.  Placer  36.50  .35.00  .3.5.00  PaePet  11.75 
071'.  PwRyn  1.30  1.25  1.25  PanWest  ..38 


(Supplied  b.y  Kippen  A  Co.  tnc.) 


(Closing  quotations.  May  36,  1953) 


Bid  Asked' Continent  Life  55 
Atgom  C  R  com  1614  ni4  Cooksville  A  16 
300  Do  pfd  2  3  I  Do  B  10 

...  Alum  C  3'*%  o  100  101  LGo  pf?.. 

....  Ang  C  Tel  A  101*  11  £r“wn  Life  610 

....  Beaur  LHAP  .31  31',4  G®"  Sug  5 

....  Do  Power  li'4  Oil 

...  BC  Sugar  92  96  Del  Int  Bridi 

...  Brinton  P  Carp  35  65  R  Can  Gm  Ir 

170  B  Amer  Assce  91  ....D  Silica  C  $1 

Brock ville  Tr  60  ...  „ Do  com 

•••  •  Can  Fire  Insur  20  ....^''®'' 

SO  Can  Indemity  20  ... 

3  Can  Life  80  8.3  RmP  25% 

860  C  Motor  Lamp  17  21)  Ri-®®* 

50  Can  So  Oil  war  2  .3  Dif« 

.  ..  Can  Super  Oil  914  10  Rail  Brass  co 

.  ■ . .  Can  W  Nat  Gas  63  ....  .Rodench  Ele' 

Caw  j^ts  Units  28  .  . .  IRf  *  G  I  c 

395  AW  Chase  Un  48  . .  .  R‘  West  Lif< 

Coleman  Col  A  =4  *4  Rp®*'  G  of  Ni 

■793  Do  B  ’,4  »4iGuard  Realty 

. . .  Col  Steamships  190  ...  Halifax  Insui 

Commer  Life  10  13  Hud  Bay  C  O 

5,715  Common  Int  4.90  5.10  Imperial  Life 

lO  Confed  Life  .50  ...  Ing  A  Bell  p 

.  Cons  Theatre  A  6  7  Int  Holdings 

Do  B  214  .314'Laprairie  com 


.3.29 

31.29  5.00 

3.89  2.00 


6  130 

914  16.180 
62  35 


MacKINNON  STR.  STL.;  .30  (  ,30 

MacKinnon  Str.  Sti  Pr.  ;  92  '  90 

MacLaren  P.  A  P.  1  51  J  47 

MacMillan  'A'  I  20',4  17 

MacMillan  ‘B’  1  2014'  17 


1.03d  1.00  Mailman  Corp.  Ltd. 

25.86  .5.00  Mailman  Corp.  Prjt. 

20.42  9.00  Manitoba  S'ugar 

1.25  1.00  Maple  Leaf  Gardens 

1.24  .50  Maple  Lf.  Mill.  C. 

14.31  4.38  Maple  Lf.  Mill.  Prf. 

.71  ,80  Mar.  Tel.  A  Tel.  C. 

6.19  .70  Mar.  Tel.  A  Tel.  Prf. 

.  Maritime  T.  A  T.  Bts. 


.30 

I  .30  J  ..  1 

92 

90  '  3.6 

51 

J  47%!  3.2 

20% 

17%,  2.8 

20% 

171'*  4.2 

19% 

1«%  5.4  "i 

83 

80  '  6.4 

101 

103  ,  8.9  1 

13 

1.3  7.9  1 

9 

8  1  5.5  : 

90 

84  5.9  ! 

15V4i  15  j  5.1 

14=,4r  14',4;  4.5 


13=,4  13=,4  13=,i 


Massey.Harris  Co.  Ltd.  I  101*.  9’,4'  6.2 

Maxwell  Limited  I  6',*.  5=,*;  7.1 


ig.72  1.5.00 
1.72  3.00 


Cons.  Press  'B' 

1.20  Cons.  Textile 
1.00  Cons.  Textile  Mills  Prf. 
.60  Consum.  Gas 
1,.50  Cons.  Glass  Co.  Ltd. 

.50  Corby  Distillery  ‘.4’ 

.,50  Corby  Distillery  ’B’ 

5.00  Corrugated  Paper  Box 
l.OSt  Cosmos  Imperial 
JJ.)  Craig  Bit 
.60  Crain  R.  L. 

2.00  Crown  Cork 
5.00  Crown  Tru.'t 
4.00  Crows  Nest  Pass 

2.75  DAVID  A  FRERE  ’A' 
1.00  David  A  Freie  ’B’ 

1.50  Davis  Leather 
Davis  Leather  ’B’ 

1.00  De  Havilland 
2.00  Disher  Steel 

1.50  Disher  Steel  Prf. 
l.TOt  Distillers  Seagrams 

1.5.00  Dominion  A  Anglo 

5.00  Dominion  A  Anglo  Prf. 

3.10  Dominion  Bridge 
1.12  Dominion  Coal  Prf. 

.80  Dominion  Corset 
Dominion  Dairies 
.44  Dominion  Dairies  Prf. 
Dom.  Electrohome 
<.90  Dom.  Engineering  • 

.80  Dominion  Fabric 
.55  Dominion  Foundries 

4.50  Dom.  Foundries  Prf. 
2.85  Dominion  Glass 

1.40  Dominion  Glass  Prf. 

Dominion  Magnesium 
1.00  Dominion  Malting  Co, 
5.00  Dominion  Malting  Prf. 

2.10  Dominion  Oilcloth 
65  Dominion  Scotti.sh 

2..50  Dominion  Scotish  Prf. 
4.00  Dominion  Square  Cp. 

.95  Dom.  Steel  A  Coal 
.50  Dominifin  Stores 
.40  Dominion  Struct.  Steel 
.40  Dominion  Tar  (new) 

1.00  Dominion  Tar  Prt. 

.70  Dominion  Textiles 
7.00  Dominion  Textiles  Prf. 

Dominion  Woolens  1 
IJISt  Donnacona  Paper  Co.  ; 

Donnell  A  Mudge 
1.20  Donohue  Bros.  Ltd.  j 
JIT  Dow  Brewery  Ltd.  | 
2.00  Dryden  Paper  Co.  Ltd.  1 

...  EAST  KOOTKNAY  PR.  I 
. . .  East  Kootenay  Pwr.  Prf. ! 
. . .  Eastern  Steel  . 

.40t  Easy  Washer  j 


\  371*  35*4  6.3 
6=*  6  97 


.3.95  3.95  3.95 


3.00  .3.00  3,00 


no  no  no  iS4 

26  26  26  30 

12  12  12  875 

25=4  251*  2514  4,28.3 

3714  371*  371*  .3,205 


30' 4|  30',4|  3.5 


85  ;  77=4  3.9  , 

13  12  8.5  , 

1.31*i  12  ;  6.2 

4’*  4  .  .. 

16  11=4'  2  5 

1  614  4=4  .  I 

i  26'*  24=4  .3.3 

I  14'*  I4'j  5,5 

I  1514!  I3'a  3.9 


27’,  27’4  271* 

751*  75  '  7514 
9=4  9 ’,4  9=4 


13'* 

]2 

14 

1.31* 

13'% 

30 

30 

1 

,  .3.4  1 

35' i 

1  •  • 

.3:1 

i  •  ■  1 
6.2 

311* 

'31  ',* 

31% 

IH*. 

11% 

=■0  1 

111'. 

11 

111,- 

46% 

46% 

67 

66 

6  1  ' 

16% 

14% 

1  6.7  I 

1.3 

12% 

12=% 

17%: 

14% 

4.0 

17'* 

IT* 

17'* 

22 

16 

,  1.6  1 

8%' 

'  8 

1  ■  ■ 

1  '8% 

'«% 

'8% 

20%  I 

19=% 

'  4.4 

19'% 

19 

19% 

10% 

I0'% 

6.4  1 

9”, 

9% 

9=% 

140 

140 

3.0  j 

6  ' 

4% 

3.25 

3.25 

3.25 

20=%; 

19=% 

4.6  f 

14  1 

13% 

8.9 

16%/ 

15% 

5,3  / 

16  ' 

is' ' 

is" 

.34  1 

33'i 

€.0  1 

2.66  2.00 
121.11  4.00 


.60  McCabe  Gr. 

.60  McCabe  Gr.  ‘B’ 

1.0,3  McCoIl  Frontenac  Oil 
4.00  McColl  Front.  Oil  Prf. 
Melchers  Distillery 
.70  Melchers  Distillery  Prf. 
Mercury  Mill. 
l.OOxs  Mersc.y  Paper 
...  Mexican  Light 

Mexican  Light  Prf. 

.10  Mica  Co. 

.04  Midland  A  Pacific 
,15  Milton  Brick 
2.00  Minn.  A  Ontario  Paper 
2.18  Mitchell,  J.  S. 

2.00  Mitchell,  Robert 
1.00  Modern  Containers 
1.00  Modern  Containers  'A' 
1J!0  Molson  Brewery  ’A' 
1.20  Molson  Brewery  ‘B’ 

1.00  Monarch  Knitting 
4.30  Monarch  Knitting  Prf. 
2.00  Monarch  Mortgage 
.80  Alpntreal  Locomotive 
1.50  Montreal  Refrig.  Com. 
1.80  Montreal  Telegraph 
1.10  Moore  Corporation 
1.00  Moore  Corp.  Prf. 

5.00  Morgan  A  Co..  H.,  Prf. 
Morrison  Brass 
.80  Mount  Royal  Metals 
.80  Mount  Boyal  Rice  M. 
.50  NATIONAL  DRUG 
.60  Nalonal  Drug  Prf. 

Loot  National  Grocers 

1.50  National  Gfrocers  Prf, 
.63  National  Hosiery  ’B’ 

2.00  National  Steel  Car 
1.20  National  Trust 
1.00  Newfoundland  Light 

2.50  Niagara  Wire  Weaving 
4.00  Noranda  Mines 

1.00  Nova  S'cotia  Lt.  A  Pwr. 
6,00  Nova  Scotia  Lt.AP.  Prf. 
Nuclear  Enterprises 

1.50  OOILVIE  FLOUR  M. 
7.00  Ogilvie  Flour  M.  Prf. 
5.00  Ontario  Loan 

1.60  Ontario  Steel 
Orange  Crush 

2.60  PAGE  HERSEY 

.80  Paton  Manufacturing 
1.40  Paton  Mfg.  Prf. 

■25  Paul  Service  Stores  ' 

3.00  Penmans 
6.00  Penmans  Prf. 

.25  Peoples  Credit 
.75  Photo  Eng. 

1.15  Powell  River 
1.65  Power  Corporation 
3.00  Power  Corp.  1st  Prf. 
6.00  Power  Corp.  2nd  Prf. 

.75  Pressed  Metal 
2.00  Price  Br.  com 
4.00  Price  Bros.  Prf. 

1.00  Provincial  Transport 

Purity  Flour  ' 

Purity  nour  Prf.  I 


12',*  11',*  4.8  I  . 

12  I  12  '  5.0  . 

.38  >  34=4  2.7  29’,4  29*4  29’4 

8614,  80  ,  4.8  )  . 

^’4!  .  I  . 

3U,  2'4  ..  :  . 

6lai  534'^  ,  .  53,41  5^, a  0^,4 

IV2  lU  8.0  ,  1.3a  1.30  1.30 

11  r  10  I  ..  I  . 

114,  114  1.5  '  1.80  1.80  1.80 

27',*,  24=4,  7.8  ;  2614  26  2614 


14  14  '6.7  . 

2614,  25  4.6  . 

26  )  25  1  4.6  1  25  23 

16', a|  15  ,  8.3  ,  . 

93  I  86  (  5.3  j . 

161,4'  14  !i  4.9  ;  14  '  14' 

30  I  30  5.0  ! . 

4714  45'4|  4.5  I  .  .. 

26  f  24*4'  4.3  25  25 

24=4  23=4  4.5  . 

10014,  9914  5.0  . 

914  81*  ..  . 

8=41  814  6.9  1  . 

12  t  1014  6.7  i  . 

13  I  81*  5.2  I  . 

13  ill  4.7  . 

1314  1214’  7.8  '  1314  13 

27=*  2714,  5.8  1  . 

714  7  8.0  ■ . 

27  ,  26  1  7.5  I  2514  25 

28  I  2514,  4.6  ■  . 

1814  1814  5.6  )  . 

36  35  6.1 


Delhi  Oil  37 

ge  Det  Int  Bridge  25 
65  D  Can  Gen  Ins  250 
,,,,  D  Silica  C  $1  p  14 
Do  com  1.00 
■■■'  Dover  Industries  8 
"  ■  ■  Eastern  Trust  19 
6,5'  ■  Emp  Life  25%  p  17 
qg  Essex  Pack  com  20 
-,3  Excelsior  Life  104 
ij)  Galt  Brass  com  35 
Goderich  Elev  20 

■  ■  "  |Gr  Br  A  C  I  com  314 

■  ■  iGt  West  Life  71 

■  si  Guar  C  of  NA  370 
s^lGuard  Realty  p  52 

...  iHalifax  Insur  914 


•’5  .  .  .  .  I  Do  pfd  82  . . 

16  18  Lend  C  Inv  A  p  3!  .34 

10  12  Manufac  Life  55  .58 

70  80  Mers  Pap  5%  p  96  99 

610  . .  Monarch  Life  140  .  . . 

g  5  in  McCarth  Mill  AS  7 

37  41  Do  B  1 

I  25  21  Nat  Life  Assce  10  12 

250  ...N  B  Tel  com  1114  1214 

)  14  18  Nova  S  Trust  19  . . , . 

1.00  1.50  oland  Brew  A  II  13 

-so  1  Ont  Tobacco  o  6  _ 

19  21  Peller  Brew  com  2  3 

3  17  19  Provin  Bank  15  1514 

20  - Ritchie  Cut  S  p  8  . 

104  ....  Rob,  Jones-W  p  32  38 

'  0®  - Sawyer  Mas  1.00  _ 

■:  ■■  Seiber  Rub  com  20  _ 

Sherbrooke  Tr  140 
Ji  Sov  Life  25%  o  63 

.•ilx  •  ■  ■  ■  Std  Fuel  414%  P  .34  .38 

>  ••••,Stan  Ltd  A  11  1.3 

91*  11  iStratratcgic  Mat  614  714 


Glenora  .05 
God’s  L  .95 

Goldale  ..5,3  . 

rni'riP^  ■??  ’J®*?  " '9  10  ”  19’23  ImoWad  .90 

rFH?ani  qn  1  in  ,  Radiore  .63  .60  .61  Roxina  .20 

IGold  M  ?3fi  935  I'il  Red  Pol  .21  .19  ,20  Royal  15.25 

rSlrtnro  ^'nsi  ^'r^3  *^eeves  2.15  2.00  2.15  Rundle  .20 

Good^Uh  'nS'*  071*  na’^  Regcort  .0.5'4  .051,  ,0.514  SandRiv  .151 

GrahRon  70  ’  fio  ’  Tai-  R'^Ath  2.40  2.25  2.30  Sapphr  2,70 

Gandhi  '36  in  if  *  5°®®®.,  '’■>  ScGfry  2.27 

Gulfl ’H  IQ  iz  I?  G  .2714  .25  .26  SecurF  2.15 

in  i^  in’il  DoAwt  .0514  .0.5  .0.5  Sel b  wts  .a5 


0=  Preston  LSI 
'4(1  ProsAir  4.05 
PurdyM  .20 
•?“  QueChib  .15 
■'”  QueCop  .84 
■25  Q  Lab  .17 
■04=,«Y  Man  1.02 
■00  QMetal  8.75 
•S3  Q  Nick  1.54 


.06  .0714  PeaceR  8. .35 

.45  1.51  PeruOil  3.50 

:..50  3.50  Petrol  .57 

.11'*  .1.3  Ponder  1..55 

.15  .15  PopOils  1.0.3 

.75  ,80  Queens  „3o 

.16  .16  Ranwek  .20 

.94  1.02  Rankin  .65 

.40  8.04  Redwtr  1,44 

.06  1.49  RcefP  .17 

15  ip.’.i  RioIJrad  ..90 
.60  .6]  RoxJna  .20 


Goodfish  .0814 
GrahBou  .79 
Grandin  .36 
GulfL’d  .19 


Royal  15.25  14..50  15.00 
Rundle  .20  .20  .20 

SandRiv  .1514  .071*  ,1414 

Sapphr  2,70  2.55  2.70 


Gun’r  12.00  10.50  10.75 


Gwillim  .17  .15  .15 

Halliwl  .04  .021',  .0.3 

HRock  .17  .15  .15 

=3  Harricn  .10’*  .10  .10 

■,■■  Har  Hib  .0314  .08  .03 

,’3  HdLks  .14  .14  .14 

t®'Z  Hcadwy  .1014  -10  .10 

Heath  .20  ,17  .19 

30  Heva  .0614  .061*  .0614  Siscoc 

. ...  H  Bell  .32  ,32  .32  ’ 

....  Holng  13.87  13.50  13..50 
_  HomYK  J1614  .2214  .23 


DoAwt  .0514  .0.5  .0.5  Selb  wts  .05 

DoBwt  .0514  .0514  .0514  Souris  .75 

a  Roy  Silv  .14  .12  .14  Spooner  .,30 

=4  Rupun  .04  .0314  .04  Stanwe  1.67 


•3514  Roy  Silv  !l4 
.0.3=4  Rupun  .04 
.15  Raynor  .12 
.10  San  An  2.00 
.0314  Shawky  .16 
.14  Sherrit  5.10 


1,3  Hud  Bay  C  Ord  1214  13  Sun  L  Acce  C  148 
10  Imperial  Life  41  44  Tor  Gen  Insur  8 


Ing  A  Bell  p  102 


44  Tor  Gen  insur  8 
....  Unit  Steel  A  n  24 


...  I  Hosco  .06 
.38  Hoyle  2.85 
1.3  H  Pam  .64 
714  Ind  Lk  .0614 
1,55  I 


Stadaco  ..39 
Starrat  .18 
Steeloy  .09 
SteepR  7.15 


2.85  Sturge’n  .18 

.62  Sud  Con  .22 

.05  Sullivn  2.35 


.04  Stanwe  1.67  1.45 

.12  Sw  Gras  .57  ..50 

1.93  TrsEmp  .3..35  3.20 

.1=  TrsEra  1.10  1.03 

4.95  TrendPt  .35  ..30 

17  Triad  O  2.40  2.35 

.65  Un  Oils  1.24  1.15 

.44  Vulcan  .63  ..50 

..3714  W  Ash  .2.5  .22 

.1614  W  Hom  1.48  1.36 

.09  W  Leas  5.90  5.75 

6.95  W  Toils  .27'*  .24 

17  Wilrich  ,73=4  .67 
19=,4YanCan  .15  .13 

2.35  IDalhous  .24  .24 


3.20  .3.30 

1.03  1.06 


.13=4  .15 
.24  .24 


Int  Holdings  121'*  1314!water  Mfg  com '7 


.3'4'Laprairie  com  11  15  iWestem  Life 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 
osing  quotations,  IQMC  2’,*/64  . .  87  I  Dryden  4/61  , .  98 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  A  Co. 


(Closing  quotations,  May  28,  1953) 


no  (Closing  quotations,  QMC  2’,*/64  ..  87  _ Dryden  4/61  ,  98  100 

..•■  May  26,  1953)  QMC  3/66_  ...  87  Dryden  514/66  .  9814  101' 

25?  Government  of  Canada  2,  97'/*  EB  Eddy  3 ‘,'2/66  90  94' 

9“0  Bonds  S®s>«  3’/2/68  ...  93  ....  EB  Eddy  4/68. .  93  96 

■■•>0  Rate  Maturity  Bid  Asked  Municipal  Bonds  fi^  2?  ^2i’' 

27.  Nov  1/53  9914  99’,4  C’town  414/69  .  95  ....  fLTi  ”  25  21 

III  27.  July  1/54  98=,4  9914  Halifax  31'*/70  8514  . . . .  r®s  wL  x?- 22  2? 

,  27.  Dec  15/54  97’4  9844  Hull  3Va/63  ..  87 . SJ*  p^ar  dWM  89  93 

110  214%  July  1/55  97’,',  98=4  Levis  5/54  ■  100.00 103.00  g*  51  ,55 

....  21'*%  July  1/56  9614  971'*  Moncton  314/66  8714  . m  im 

...  37.  Nov  1/56  99=4  1001*  Montreal  3^60..  90  . •  • .  n/,  5b/®’ ’  f§ 

3%  May  1/57  98  98=4  Montreal  3/64. .  86  . TmS  ' 

200  37.  June  1/69  97  98  Montreal  3/70..  81=,4 . ‘"oP  Job  3^70  85 

.  .  3%  June  1/60  9614  9714  Que^c  3‘/*/64.  90  . McC  F?  (?  3^7?  Az  at 

3%  Feb  1/62  9o14  9614  St  Boniface  MoG-Fr  O  3^1  84  87 

876  37.  Oct  1/63  93*4  94  %  314,  4/77  ....  73  . M  25  22 

314%  June  1/66  9514  961,  St  John  414/71.  102.00  . m'S?" ’J  5/55  ’  2i,  i2Si 

•  ■  ■■  31'*'/.  June  1/66  92’,4  93’,  Th  River  314/63  8814  . a  J?  22  '^ '2?  ' 

■■■■  3%  Sept  1/66  92=,4  9314  Vancouver  5/65  981',  ...  Srii.“rG  312/63  92 Va  9a 
■■■■  2=47.  June  16/66  89  90  Westmo'nt  4/54  991'*  . . .  “T  ..93  


Bid  Asked  ’GS  Steel  Sh.s  7.18  7.87  •  Do  Grow  S  17  15  18  54 

Affil  Fd  I  C  4.94  5.34[n‘-Amer  Inv  10.56  1 1 .60  Mut  Accum  Fd  14.30  15.35 

•Am  Bus  Shs.  3.92  4.79  lov  Mut  Can.  6.26  6.76  Resour  of  Can  5.17  5.68 

Balanced  Fd  .  3.89  4.27  ‘Key  Cust  B-1  26.01  27.20  Timed  Inv  Fd  t4.a5  1:4.35 

•Bost  Fd  Inc  22.56  24.39  •  Do  B-2  ...  23.94  26.12 ‘Well  Fd  Inc.  20.17  22.00 

•Bull  Fd  Ltd  24.01  26.30  •  Do  B-3  . . .  18.74  20.45  Investment  Companies 

Can  Invest  Fd  6.02  6.61  •  Do  B-4  ...  11.20  12.23  niv  i  ch  c  n  t  vs  q  -« 

lanafund  C  L  22.90  23,93*  Do  K-l  ...  17.76  19.37 

lom’ealth  I  C  4.89  5.57  *  Do  K-2  ...27.60  30.11  .iJ‘?®£,Tr  Sh.s  2.16  2.40 

lorporate  Inv  5.50  5.98*  Do  S-1  ...  34.60  37.74  ®®  • 

Divid  Shs  xd  1.89  2.08  •  Do  S-2  ...  17.55  4  9.59  ir-u  -3 

FatAH  Ral  F.7111  Xt  21  •  Dn  .q-.A  I7Z1  lonn  bnd&Sh  16 . 


I  iuonireai  o/ou..  o/cn 

,  Montreal  3/64..  86  . {ITP  „?* 

Montreal  3/70..  81=,4 . Job  3/™  85 

,  Quebec  31<>/64.  90  _ JD'L  Accep  .4/69  88 


•Fund  Inv  Inc  19.51  21.581*  Do  S-4  .. 
•GS  Auto  Shs  8.03  8.80 .Leverage  Fd 
•GS  Rail  Shs  8.50  9.32'*Mass  Inv  T 


1327 1*  Do  S-3  ...  17.41  19.00  Di'uocan  la . 

:l.38l*  Do  S-4  ...  7.81  8.53 - 

8.80  Leverage  Fd  .  3.58  3.93  •— U.S.  Funds;  t— less. 

9.32  •Mass  Inv  Tr  19.38  20.95  and  j — plus  commission. 


M  Leaf  3=4/63  93  96 

M-Harris  3/66. .  84  86 

M-Harris  5/67..  9914  1021* 
NS  SAC  314/63  92Va  9a  1 
Ogilvie  4/67  . .  93  . | 


zzavo  aune  ID/OD  oa  au  mcoinio  iii  v/av  aav*  ...  p“*'  — ,,7,y-  •■  rz 

3=4%  Jan  15/78  9714  981,  Windsor  3 1'*/75  79.00  83.00  L®i,“® '=/**„■  ?2 

3%  Perps  .  82=*  83’4lWinnip’g  414/66  103  Price  *314/66^^  91 

Government  of  Canada  |  Corporation  Bonds  ProvTran  4/62  % 

Guaranteed  Convertibles  or  with  Amuse  4/65  9 


Free  Market  Rates  af  Nen-Cammercial  Cash  Poyments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 


7814  7S  i  3.4 
7%1  7  12.3 

..  I  ..  1  .. 


6814  6814  1.445 


31  1  3014  4.9  f  3014  30 

1.45  ,1.44  4.8  . 

!  23  23  21.9  I  . 

20  19  i  8.0  I  19  19 

3=4,  3i'*i  ..  ;  3=4  31; 

I  72  I  6914  4.4  !  68  68 
j  12  1  12  ;  5,4  ^  . 

10  "(  '9' '1.2.5  '  's  '  8 

52  '  47=4  6.0  SO  50 

115  .115  .  5,2  I  . 

.7214  .70=4  3.8  ’  ’  .  ] 

23=4'  21’/,'  4.5  211*  21 

781*  ;i5  4.5  351*  35 

112  110  5.6  . 

5714  57  10.0  . 

12=4, ■  914;  6.7  . 

.72=4  3114  6.3  29  29 

93  J  89  ,1  4.7  I  93  93 

I4'4r  914*  7.4  1314  13 


■  I  CNR  2=4/67  . . .  87=4  89 

CNR  3/59  .  95=4  96 

.795  CNR  3/68  .  91=4  92' 

....  CNR  21',/71  ...  8714  89 

....  CNR  414/56  . . .  102%  . , . 

CNR  4>,'2/57  ...  103  ... 

1.44a  Provincial  Bunds 

Br  Col  41'a/57  .102 

.  Br  Col  3/69  ...  87  90 

.  Man  4/62  .  99  100 

155  Man  2=,4/66  ...  8514  ■■ 

.  .  Man  3/68  .  87  89 

....  Man  4 14/70  ....  9914  100' 

425  NB  414/61  . 100'/,  103 

1,295  NB  31*/57  ....  95  ... 

NB  3/59  .  92  ... 

^00  NB  314/60  _  921'*  .. 

.  NB  4/63  .  9414  .. 

NB  41'*/65  ....  99=,4  100' 

20a  gjB  2=4/66  ....  831*  85 

.  NS  3/56  .......  9614 

■■■■  I  NS  3/58  .  9314  96' 

,  ,,,  NS  2=4/66  .  8514  88' 

l.nlS  MS  q/sT  ATI-..  AO' 


87=4  8914  Warrants 

I’JJA  Abitibi  414/61  .  98 
87'*  89'*^’®*  ’’®*®  ®''®^  ®® 


®®''=  Atlas  Steel  5/67  100  103  - - -  ’ 

J02U . Barvue  M  5/56  94  97'.',  Public  Utility: 

.  BA  Oil  31*/61..  102  10414  Aval  3','2/66 

Bunds  BA  Oil  31'*/62..  95 


- Price  314/66  .  91  94 

Is  ProvTran  4/62  90  93 

i.h  Un  Amuse  4/65  93  . . 

Simpson  4=4/73  99  102 

Sim  Sear  4=4/73  99  102 

>001*  stl  of  C  2=4/67  87  91 

•02  WC  Brw  414/65  93  96 


JdA.  Ull  .  99  9o  RaII  TaI  t/??  pt  aa 

ic^Fw^t '5/62  95'^  la''*®®'*  ’’'®*  ^’=102 


Country  and 
Quotation. 

ARGENTINA  (per  100  pesos)  . 

AUS’TRALIA  (per  £A  1)  . 

AUSTRIA  (per  1(X)  schillings)  . . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  (per  100  pesos)  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 


CPR  4/69  .  101  104  F 


101  2’  EGYPT  (per  1  pound)  . 

98 '4  IS  fJ®®  §?’»  EG’YPTIAN  eScPORT  POUNDS  . 

BC  Elec  314/75  84  87  utmi  amt*  ..o-  ns  <i) 


CalgaryP  3V*/72  85 


EKootPr  314/67  82 


FRANCE  (francs  per  US  $1)  . 

■•  GERMANY  (W.Zone)  p.  lOO  D-marks). 


lof?>lT'*Cofk“huu‘  5/68  98  101  Ai”  GERMANY  (w'zone)  p.  lOO  oimaVk.;) ! 

IOOI2IO3  >o>  Ga‘in  J  4/2"  GERMAN  SPEBRMARKS  DEPOSITED 

. Dom  ■Tex  4/66^  94  97  HOLLAND  (per  100  guilder)  . . 

Sq,,  . Gen  Pet  4l'a/66  102  Mpx  's/Ts  sri  'Tni’  HONG  KONG  (per  100  dollars)  . 

Ili'i  ••■•Jupiter  O  5/67  97  100  rw^z  14/56  ogi.!  '^“‘’®®iJ  . 

86'  Oils,  5/67  97  100  ^JfcLar  q  §/69  M  . 

«03'.  100='.  N  Sup  Oil  5/64  94  97  viti  Tram  .A/SS  100  mill.  TTALY  (lire  per  Ua  Sl)  . . 


Dom  S&C  4/61  92 
Dom  Tex  4/66.  94 
Gen  Pet  4>/2/66  102 


.  J/OO  ......  »DV*  ■  ■  ■  z'/«»  "Vqq  "■  NfldLHP  31'*/a6  85  »u 

•  I  NS  3/58  .  931*  96>,4Tra^r  Fin  4/65  .  173  Nfld  “L&P  S/72  99  102 

NS  2=4/66  .  8514  agVzJrEmpO  5',/67  99  102  N  Qu*  Pr  414/67  93  951', 

'■®'*  NS  3/67  .  8714  89Va  zi  /m  ioz  r®"'  Gp  314/87  88 

’-®  NS  3/68  .  8714  8914  Jnad  O  41*/CT  100  IM  Row  3/62  90  93 

•■  Nfld  4=4/64  ..  10014  1011*  WC  Brew  a/67.  99  102  I Sask  Pipes  5/72  102  105 

—  '  Ont  4/61  . 1001*  10114  Industrial:  IShawinig  3/61  92  94 

,  I  Ont  314/62  _  961'*  971'*  Abitibi  314/67  .  94  97  Shawin  31'*/70  .  90  93 

L'?"  !  Ont  4/72  .  97=4  98=,«  A  A  Sug  3%/65  87  Shawinig  3/71  86  89 

,  Ont  3/77  ...  841*  8614  Algoma  5/59  ..1.38  141  Shawin  314/73  .  89','*  9214 

L<15  Ont  Hy  2=4/68  8514  87l4AIumin  31',/71.  9114  9314  St  M  Pr  3l'*/70  88  91 


Nfld  4=4/64 
Ont  4/61  .  . 

Ont  314/62  . 
Ont  4/72  . . . 
Ont  3/77 


Shawinig  3/61  92 

Shawin  314/70.  90 
Shawinig  3/71  86 


PAKISTAN  (per  100  rupees)  .. 
PORTUGAL  (per  100  escudos)  . 
[SOUTH  AFRICA  (per  1  pound) 

SPAIN  (per  100  pesetas)  . 

1  SWEDEN  (per  100  kronor)  . 

URUGUAY  (per  100  pesos)  _ 


HERE  MARKED  OTHERWISE 

Official 

J 

Market  Prices  i 

Rate 

Bid. 

Offered.  ■ 

U.S.  8  7  10 

4.20 

4.4.1 

2.24 

2.07 

2.12 

4.68 

3.65 

2.75 

4,00  ' 
.3.10 

2.00 

1.92 

1.96 

5.40,5 

2.24 

2.39 

3.226 

.58 

.63 

31.283 

.30.00 

33.00 

14.477 

I2.j0 

13.75 

2.87 

2.05 

2.30 

2.25 

2.53 

PMK  232.50 

355 

.340 

frs.  350.00 

420 

410 

S3.R0 

21 .30 

14.30 

23.00 

14.40 

26.315 

24.00 

25.90 

17.30 

16.60 

16.801 

21.00 

19.25 

19.75  1 

2.80 

.40 

.50 

lire  624.75 

633 

620 

yen  360.00 

415 

400 

14.00 

12.00 

13.30 

,30.225 

17.00 

17.S0 

.3.47 

.3.35 

3.50 

2.80 

2.67 

2.89 

9.13 

2.2s 

2.38 

19.30 

17.00 

18.00 

42. ,35 

3.3.80 

34.20 

QUEBEC  POWER 
Quebec  Telephone 


)  21 141  12  I  4.8  f  2114 
I  28  1  1914,  L3  1  .... 


Economic  Investment  I  27 


Eddy  Paper  Co. 


I  231ai  211,  4.7  i  22 


REITMAN’S  (C.)  LTD.  I  10  )  914’  9.5 

Reitman’s  (C.)  Ltd.  Prf.  20  .  191',  5.2 
Renfrew  Textiles  I  314  31*  9.5 

Riverzide  Silk  ’A'  i  24  }  20  6.9 

Riverside  Silk  ’B’  '  71,  6  '  6.4 

Robertson  Mfg.  I  .58  .  45  i  3.5 

Robertson  Mfg.  Prf.  I  41  .  401*  4.7 

Robinson  Little  121«i  111'*!  6.7  , 

Robinson  Little  ’A’  14=4  14’,4  6.6 

Rolland  Paper  I  T»14i  11  i  5.5 

Holland  Pr.  I  7.5  ,  75  '  5  8  ,  70 

Royalite  Oil  Co.  I  1«»,4  14»,4l  1,1  14 

J  2(  i  22  I  4.8  I  21 


-  Ont  Hy  3/70  ..SI  88  Bowater  314/68  87 

■  •  Ont  Hy  4/67  ..  9714  9814  Br  Hend  4/61  .  .. 

785  OntHy  3/73  86  871*  BC  For  414/66  94 

Ont  Hy  414/67  99=4  100=,4  BC  For  4/66  86 

PEI  3/38  .  94  97  Burns  4/63  .  .  94 

.  PEI  2=,4/61  _  90  93  Can  Brew  4/69  92 

295  PEI  jt4/61  ...  91  93  C  Cann  3=4/70  91 

. .  •  I  PEI  3/63  .  8914  92  C  Chem  51'*/7I  91 

...  PEI  414/67  ...  9914  . Can  Oil  3'',/62  91 


90  Winn  El  3»,4/71  91 
88  'Winn  El  4/71  .  9314  96 
07  I 

'  Real  Estate 

Alex  B  6/J51  .109  .... 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sons) 


1.00  AuseeU  industries 


58 

58 

SO 

5 

Que  3/62  .... 

.  92 

....  1 

Que  4/62  ... 

.  100 

12% 

,  12 

12'i 

30  1 

Que  3/63  ... 

.  91</3 

.  ■  1 

Que  4/66  .... 

.  9611 

1.3 

t.3 

13 

110 

Que  .3/70  .... 

.  87 

70 

70 

70 

2 

Que  Hy  4/62 

.  99H 

14% 

14% 

14% 

1.530  1 

QMC  31«/60 

.  94 

21 

21 

21 

310  1 

QMC  3/62  . . 

.  91 

Can  Oil  314/64  92  96  H  LaSalle  5/60  73 

94  Can  Oil  5/72  10014  103  Linton  A  a/59  101 
101  C  S’ship  314/57  9614  99  LordNel  H  4/67  73 


8814  C’kshutt  41'*/65  94 


95  Balfour  R  3/63  74  .  (( 

9314  Bay  Cu  314/38  82  . 

9914  Bloor  S  G  4/87  93  .  Bi; 

DomSquar  4/69  96  .  Alb  Pac  33 

96  H  LaSalle  5/60  73  .  Altex  35 

03  Linton  A  a/59  10114....  Am  Led  .50 

99  LordNel  H  4/67  73  .  Bata  27 

9/ 14  Mil  Apt  414/54  98  .  .  Calm’t  142 

96  Mtl  Apt  414/64  9  3  97  1C  Decal  65 

97  Ram  P  Apt  5/61  98  .  Can  Atl  575 


(Quoted  in  cents) 


(Closing  quotations,  May  26,  1953) 


Bid  AskedEmjay  7  9  '  MicMac  271*  2914  Select  18  20 

.53  35  ! Fed  Pet  635  850  I N  Br  Do  288  295  IShare  1014  12 

35  40  [Fr  Hold  4  Okalta  270  275  [Sunse  25  32 

.50  36  IGa.s  125  130  !  f )  p  Pete  10*4  |ia^|Spooner  29  .52 

4”  1”  iHig'h  Wd  2V.i  231*'"®®'!-'' 


«  iipuz*  i..oni 

. Ip  S( 

....Dorn 


Stores  5/72  .  9614  101 
m  Tar  5/67  .  9714  100 


YorkAG  '414/59  85 

'WmCApt  4/M  81 


Can  Atl  575 
I  Dalhous  22 
I  Del  Rio  290 
I  East  Cr  81 


144  High  Wd  211 
70  Mupiter  240 
.■WO  IJet  .58 

24  Kroy  185 
299  Led  Cal  38 
9l4|Mereury  17 


:  Realty  0 
I  Renfrew  1414 
j  Roxana  18 
SiRoy  C  1.5'4 


10  ITr  Emp  .520  340 

’.514|T  Field  1014  It 

22  lUnited  tlT  126 

16  iVuIrttn  .56  .55 


iliRoyal  141*  151*  Warner  tl14  1214 
I  LI  Pete  21  25  |West  Pot  96  100  ; 


9 


THE  EEN'ANCIAL  TL'IE^.  MAV  lUJ 


Western  Oil  News 


as  Exports  for  the  East  May  be  Decided 


Frobisher  to  Finance  and 
Develop  Beaverlodge  Uranium 


Calgary. — Gas  export  hearings  are  starting  here  again  the  eight'inonth  period  ended  April  |  Willlstitn  Oil  and  Gas  Co., 

I'  'veek  and,  with  more  than  usual  attention  paid  byi^O.  ou  production  from  eight  well.*!  agreed  to  drill  a  test  well  in  the 

S;«"'s,rd' 

nearing.  322.  Mines  Ltd..  R.  .1,  Jowsey.  Bobjo  pre- 

The  gas  reserves  of  southern  Alherta  are  PYnertorl  tn  'nlerest  in  the  well.*!  is  divid-  sident  states  in  annual  report, 

ich  hoaviKr  thic  ,  .UU  lu  expected  to  g^^p., 

^  this  tiniG,  with  those  of  the  northern  nndjerior  and  Oener«l  petroleums  Can-  July  I  and  expenses  will  be  paid 

3ce  .^iver  sections  pretty  well  tied  up  in  a  purely  political' »«•»  Ltd..  i  per  cent  to  Altex  Oils  by  Williston  Oil.  Bobjo's  acreage 

•  it  down  in  Washington,  before  eventual  export  to  BC  h‘,?' A?u  'o,®"'* 

d  the  T''  ^  Renfrew  Oils  Ltd.,  the  northeast  quarter  Section  21. 

*"  and  Bata  Petroleums  Ltd.  Bobjo  will  have  a  50  per  cent  in- 

The  Fincher  Creek,  Cessford,  Nevis,  Medicine  Hat  andi  terest  in  this  test  well  and  retains 

zikom  croc  fifil/le  ofA  4-^  oocaI^"^  “*5  drilled  the  riaht  to  participate  in  further 

li  r  estimated  to  contain  about  3,250  only  one  drill  hole.  April  produc-  drilling  on  this  tract  by  contribu- 

uon  cubic  feet  of  gas  which  of  course  could  go  a  long  w^ay  tion  ;3veraged  about  iso  barrels  ting  5(1  per  cent  of  the  cost.  I 
'■ards  supporting  major  exports  to  eastern  Canada.  This  <•  i 

?s  not  count  many  of  the  smaller  fields  along  the  wav  in  ❖  ❖  CnnsoHdated  Aiienhee  ou  *  Gasi 

skatchewan.  nor  indeed  the  d07Pn<!  of  '^mallpr  o-fl!?  fielrlq'  S.»PP*>ire  Petroleums  Ltd.  reports : Co.  Ltd.  and  associates  will  drill  I 
sn.itborn  AlkilVo  1  n07.en.s  ni  smaiiei  gas  neias,,j,a,  allowable  rate  of  10.5  bar-  steveville  development  No.  .5.  a 

UTnern  Ainerta  not  knowm  to  be  directly  connected  wuthtrels  daily  has  been  set  for  the  north  offset  lo  the  group’s  No.  4 1 

■  major  reserves.  'Mitmor-Merrill  and  associates  well.] Viking  oil  discovery  in  the  Steve- ' 

. . :ii  ^^4.  _ 1  ‘r  •  A  producing  from  a  Devonian  D3  reefville  area  southwest  of  Cessfoi-d. 

t  ft  ^  company  VMII  get  the  nod,  if  any  company  is  to  jin  the  Erskine  field.  Sapphire  has  The  wells  are  on  a  52.000-acre  block 
f  the  nod,  to  take  gas  eastward,  and  how  far  eastward  been  able  to  increase  its  working  obtained  from  Sweetgrass  Oil*  Lid, i 
’  the  most  important  questions  to  be  faced  bv  the  Con-  Maygiii  Petroleums  Ltd.  with 

•\  afinn  Rrtovri  ^  pcr  cent  and  in  the  eleven  i  interests  split  .-^O  per  cent  to  the 

n  Koard  members.  adjoining  well  .«ile?.  .second  weir  Allenbee  group.  .12  per  rent  fo| 

There  is  still  the  overriding  fear  in  Alberta  that  there  !•''  production  and  a  third  iSwoctgrass  and  le  per  cent  to  May- 

not  enough  gas  for  export  without  more  or  less  halting  ;^sTph"irfhoUVTour'%V^^^^^  ❖  ❖  « 

^  indUStriaJ  expansion  of  this  province.  Others  contend  i  working  interest  in  three  well  sitesS.  raclflc  Petroleum*  Ltd.  and  Cana- i 
it  there  is  gas  enough  for  everybody  and  of  course  there  adjoining  the  above  dlan  Atlantic  on  Co.  Ltd.  will  drill! 

lOntO.  that  the  west  should  mind  its  agricultural  business  are  now  on  production.  Fort  St.  .John  gas  field  in  north-: 

1  let  the  gas  come  east  to  Toronto,  where  they  could  ❖  ea.stern  British  Columbia.  Site  is 

rioubtedly  make  good  use  of  it.  .  .  Britm  oils  Ltd.  ha.s  announced  a  I  ‘  Abandon-: 

Somewhere  between  the  two  extreme  points  of  view  thelfh^'I^ucrure^M^hree'^d^^^^^^  and  t^ree  m"nes  noKhw^Jf  of 

irtly  pojitical)  decision  of  the  Board  will  probably  be  anomalies,  favorable  for  the  de-l??^  River-Brit- 

ind.  ,  position  of  oil  and  gas.  located  by'*''*’  Donunion  No.  1. _ 

They  will  find  that  there  is  enough  ps  for  export  but ! pan^s "aSo-acrrcrown  ^RlseTJ^-i  Pondcr  Oil  Buys 
it  there  is  not  yet  indeed  enough  for  literally  everybody,  tion  in  the  Duck  Mountain  Forest  ^  •l|.  ^ 

icrtans  are  conservative  people  who  like  to  know  that  this  ^'’uthwc.st  Manitoba.  The  Uevon  Urilling  V-O. 

1  wealth  nf  tra?  anrl  nil  is  f  vst  nf  all  n-nirirr  tn  bain  tboit. ' authorize.i  Calgary-Valucd  at  $81.5.000.  the, 
eaiin  01  ga^  ana  oil  is  Iirst.  01  all  going  tn  help  their j to  negotiate  additional  acreage  and  assets  of  the  Devon  Drilling  Com-> 

n  province,  and  then  only  will  consider  the  East  to  cut 'drilling  participation.s.  pany  Limited.  Wetasklwin,  Alberta, 

n  the  pie.  *•'  have  been  acquired  by  Ponder  Oils 

Two  Companies  In  Field  '  ^  Canadian  Delhi  oil  Ltd.  la.':  an-  Ltd.,  independent  Calgary  oil  com-| 


1  nounced  division  of  interest  in  |  pany  with  interests  in  producing 

I  nAlKt.HeaM##  «17a11  /U.a  ««m’ -  I  .....1 1  •  ^4.  /-I.... 


Two  companies  are  primarily  concerned  in  this  eastern Acme  well  five  miles  wells  at  Leduc  and  Bonnie  Gienj 

lort  of  eas  Western  Pine  T.ines  wants  tn  take*  Pinnbni*  Baysel  Lin- 'in  Canada  and  Texas  and  Montana  1 

)011  oi  gao.  nesiern  ripe  Lines  wants  to  taxe  rincner|den  and  .17  miles  northeast  of  Cal-; in  the  United  States.  The  drilling 

'ek  gas  as  far  as  Winnipeg,  supplying  towns  and  cities  igary.  concern  win  be  operated  as  a 

the  way  and  then,  to  make  such  a  more  modest  establish-  The  well  is  on  an  8''2-.section|wholIy-owned  subsidiary.  W.  L. 
nt  worthwhile,  let  .-ome  of  thc  Ras  e:o  into  Minnesota. 

rans-Canada  Pipe  Lines  PlAns*#*  ....  r--.  MeHirin.  h«4, supplying  60  per  cent  nf  drill  cost.s  week. 

onstruct  a  line  to  MonU'eal  and  ...  .  ’  .  *‘lor  .10  per  cent  interest  and  Banff'  Devon  Drilling  was  formed  as  a 

,  ^  j-  ,  u-  ul'’*''’  billion  cubic  feet  and  Nevis  500  oil  Corn,  supplying  40  per  cent  of  private  Wetaskiwin  company  in; 

onto,  an  all-Canadian  line  "-bich  ^  ■,„  intcrc.st.  August,  1948.  and  capitalized  at  2.50] 

received  an  initial  nod  from  j  The  well  is  preparing  to  .spud.  shares  of  no  par  value,  with  14.1' 

Ottawa  parliament  Huge  Northern  Reserve*  I  ❖  .being  is.«ueri.  Ponder  purchased 

,  .  ,  .  '  However  there  are  a  lot  of  other'  "“"hy  Oil  and  Refining  Ltd..  |20't2  of  the  .out  landing  shares  in 

He  rieci.'ion  then  ohviou.<Iy  is.  .  ,  has  staked  three  wildcat  ventures  March.  19.52.  adding  another  -52 


Toronto:  Donald  F.  Farris,  re- 
cently  appointed  president  of  Beav¬ 
er  Lodge  Uranium  Mines  Ltd.  an¬ 
nounces  an  agreement  which*  ha.s 
been  made  with  Frobisher  Limited, 
a  subsidiary  of  Venture's  Limited, 
to  purcha.se  50.000  shares  of  Beaver 
Lodge  Uranium  Mines  Limited 
stock  at  $1.25  per  share. In  addition 
Frobisher  has  been  granted  options 
on*  50.000  shares  at  $1.25  per  share; 
200.000  shares  at  $1.50  per  share: 
200.000  sihares  at  $1.75  per  share; 
200,000  shares  at  $2.00  per  share: 
200.000  shares  at  $2.50  per  share; 
and  100.000  shares  at  $3.00  per 
share.  These  options  are  spread 
over  18  months  and  if  taken  up  the 
treasury  will  receive  approximate¬ 
ly  $2,000,000. 

■An  arrangement  has  been  made 
with  Frobisher  Limited  to  take 
over  the  management  of  the  eom- 

ore.  which  compared  with  pre¬ 
ceding  year's  production  of  $1,- 
368.32'7  from  85,641  tons  of  ore. 

Balance  sheet  shows  net  working 
capital  as  at  March  31sf  last  moder¬ 
ately  higher  than  at  end  of  year 
before  at  $2, .305.308.  as  compared 
with  $2,182,011  a  year  ago.  Cost 
aid  received  was  higher  at  $112,687 
against  $85,641. 

Ore  reserves  were  estimated  at 
258.053  tons,  as  compared  with 
356.115  tons  as  at  March  31st,  1952. 

Sylvonite  Hos 
Earnings  Gain 

Annual  report  of  Sylvanite  Gold 
Mines  Ltd.  for  19.52  shows  a  gain 
in  net  earnings  after  all  charges 
over  figure  for  preceding  years  at 
$.181,879,  equal  to  im  cents  a  share 
as  compared  with  $330,315.  equal  to 
10  cents  a  share.  Froduction  for 
year  under  review  was  valued  at 
$1,866,401  from  treatment  of  171.868 
tons  of  ore.  an  increase  over  1951 
production  of  $1,722,843  on  171,017' 
tons  of  ore  milled. 


pany's  propertie.s  and  to  carry  on 
the  development  work  which  the.v 
recommend  on  all  .seven  group.*  of 
the  Company's  claims.  Engineers 
and  geological  staff  are  already  on 
their  way  to  tihe  property  and  it  is 
I  planned  to  do  con.siderable  work 
(during  the  coming  summer.  A  man¬ 
agement  committee  has  been  set- 
liip  reprc.scnting  the  officials  of 
Frobisher  Limited  and  Beaver 
(Lodge  Uranium  Mines  Limited.  Mr. 
•Farris  slated  that  directors  of 
iBcaver  Lodge  Uranium  Mines  Lim- 
jited  were  very  pleased  with  the 
j  interest  shown  in  this  area  by  Fro- 
ibisher  and  Venture  interests. 

'  Beaver  Lodge  Uranium  Mines 
|Limited  has  over  $400,000  cash  in 
the  treasury  at  the  present  time 
.and  if  the  development  proceeds 
as  expected,  the  company  will  be 
adequately  financed  for  all  future 
(production  plans.  * 

I  Balance  sheet  shows  net  working 
capital  position  was  improved  at 
;  $1,315,281  as  against  $1,183,044  a 
•  year  earlier.  Cost  aid  receixed 
[during  the  year  was  lower  at  $111,- 
500  against  $1,13,.500. 


New  Dickenson 
Earnings  Steody  i 

On  increased  production.  New 
Dickenson  Mines  I.,fd.  reports  net 
earning  after  all  charges  for  1952 
almost  unchanged  from  previous 
year's  figure  at  .$430,393  as  com¬ 
pared  with  $430,744.  F.arnings  per 
share  for  both  years  were  equal  to 
18  cents.  Production  for  latest  year  I 
was  valued  at  $1..551,161  from  treat- 1 
ment  of  102.442  tons  of  ore.  which; 
compared  with  1951  production  of 
$1,374,497  from  90.572  tons  of  ore. 

Balance  sheet  shows  net  working 
capital  as  at  December  31st.  1952 
higher  at  $.151,094.  as  compared 
with  $269,219  at  the  end  of  1951. 
Ore  re.serves  were  moderately  low¬ 
er  at  233,7.58  tons  against  2.18.748, 
grading  0.52  ounces  per  ton  a; 


!  against  0.557  ounces  a  year  ago 
i  During  the  year  funded  debt  was 
reduced  to  .$8,000,000  from  $1,030.- 
000. 

Delnife  Earnings 
'Show  Wide  Gain 

,1  Annual  report  nf  Deinite  Mines 
Ltd.  for’  1952  net  earnings  after  all 
'  charges  up  widely  from  figure  for 
previous  year  at  $276,531.  equal  to 
9*4  cents  a  share  on  stork  as  com¬ 
pared  with  $149,4.11.  equal  to  5 
cents  a  share.  Production  last  year 
was  valued  at  $1,802.1.59  from  mill¬ 
ing  nf  1.58.794  tons  nf  ore.  which 
compared  with  1951  proHiirtinn  of 
!  $1,493,931  from  1.19.278  tons  of  oic 
treated. 

Balance  sheet  shows  working 
capital  improved  during  year  to 
$1,496,113  from  previous  year's  fig¬ 
ure  of  $1,289,849.  Cost  aid  was  low¬ 
er  at  .$91,200  against  $117,000. 

Leifch  Isf  Quarter 
Production  Greoter 

Toronto- -Leitch  Gold  Mines  Ltd 
reports  value  of  production  for 
the  quarter  ended  March  .11  at 
.$286,441  from  milling  of  9,966  tons 
of  ore,  an  average  recovery  of 
$28.74.  This  compares  with  output 
of  $21.1.495  from  7.785  tons,  or  .$27.42 
a  Ion.  for  the  comparable  period 
'of  19.52. 

Output  in  the  three  months  ended 
December  .11  last  amounted  to 
$290,999  from  milling  of  9.542  Ions 


of  ore,  an  average  of 

$30.49  a  ton. 

TOR  AMERICAN  OPTIONi 

Tor  .American  Oils  Ltd.  advisei 
that  the  optionee.  Beaver  Flnanc* 
Corp.  did  not  fake  up  the  option 
tn  piirrhasp  .50,900  shares  of  capital 
stock  at  60  cents  per  share  and  that 
the  option  has  been  rancelled.  A 
total  of  .1.062.840  share'  are  out¬ 
standing  and  4.17.160  shares  are  In 
the  frci.s'iii'' . 


fl  LIKELV  PROSPECT 
fo  P/iOSP£CT 

EVIDfUCE  OF  BtSF  MEttl  tID  IKBISItltL 
MIDEIItl  lEPOSITS  EXIJI  TNilOUCHOlir  \  I 
AIL  lEASOIIABir  CIOSE  TO  Bill  ABB  TNIP 
PiaC  BOITES  OB  THE  SPOT  LABOB  AIAILABIE 
NBITE  BEPT  of  MIHES.  HALIFAX  I  S 


FIRST  MORTGAGE  BOND 

Closed  mortgage  with  full  link¬ 
ing  fund,  lorgc  otiaf  covaragt, 
legal  invesPmenf  for  iniuranca 
companies,  long  established 
business. 

Send  for  full  detailt 
GLOBE  SECURITIES  CORP.  Ltd. 
7SI  Victoria  Sq.  Montreal 


TRAFFORD  &  .4SSOC1ATES 

CtOLOGICAL.  PlTKOLtUM 
INCINltKING  AND  MANAGIMINJ 
CONiULTANTS 

WALES  HOTEL  BUILDING  —  TOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  6T2I2  -  61224  ■  63TS2 

E.  TRAFFORD  R.  POT  P.  KLAU 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


hearings  now  getting  under- 


^  the  Conservation  Board  which  f'c'b.s.  all  of  them  with  the  Lloydminster  heavy  shares.  February  27.  19.53,  for  $78,- 

t  ic  ic  ability  to  grow  b.v  cxten.sion  of  the  (crude  field  straddling  the  Alberta- ;6C0  cash  and  62,400  shares  of  Pon- ; 

t  decide  vx nether  there  is  or  .  becomes  Saskatchewan  boundary,  (Her  stock  at  a  price  equivalent  of 

enough  gas  far  the  latter  pur-  “'7’its.  once  gas  becomes  a,  jjusky  Vanesti  No.  2  will  be  (SL25  a  share.  Recently.  Ponder  i 

or  whether  there  is  enough  resource  to  more  than  drilled  12  miles  west  of  Lloydmin- .  purchased  the  remaining  7OV2  out- 

,  ,u-  a  mere  local  extent.  Here  are  the  :  ster  production  and  3  V2  miles  south- '  standing  shares  in  Devon  Drilling; 

U  r  .  ■(.  gas  fields  in  the  British  abandonment  Husky  Vanes- (Company  for  $m000^^w^ 

e  have  not  found  anyone  will-  ...  j  «,u  .  ( ^*  (Ponder  Oils  Ltd.  sinking  fund  de- 

m  =  hot  oither  Lev  ' Columbia  and  Alberta  regions.  Husky  Earlie  No.  2  will  go  down '  bentures  and  214,000  shares  of 

lo  mane  a  oei  eiiner  ay.  in  ^  ^  area,  1 10  miles  west  of  the  North  Kits-  Ponder's  capital  stock,  making  a 

It  IS  almost  certain  that  no  Kiskatina  and  Sunrise  field.*  •  %hie7a?*eraeon^^^^^^^ 

1  derision  will  br  reached  at  tfour  miles  north  of  the  abandon-  Chief  asset  acquired  b.v  Ponder 

.  .  now  have  a  total  of  about  l.fiOO'menl  Husky  Islav  No.  1  i  in  the  transaction  was  three  Emsco 

hearings  now  getting  under-  Alberta-B.C  '❖  ❖  ❖  j^nlling  rigs,  two  capable  of  8.000- 

fi.M  1,0.,  iin  Devon  Leduc  Oils  Ltd.,  reports  foot  depths,  all  with  an  estimated 

.  ,  .u  ^  fiPld  has  over  110  acquired  100  per  cent  in-  resale  value  of  $665,000.  Ponder 

ut  of  course,  even  the  indica- 1  cubic  feet  and  fourteen  other  teresi  in  six  producing  wells  in  the  continue  lo  operate  Devon 

that  a  decision  would  not  be  in  the  northern  region  have  Hastings  field  of  Texas.  This  is  in  Drilling  as  a  contract  oil-well  dril- 

long  fielayed  .*hould  have  a  „  estimated  1.000  billion  cubic  ®  Tl'  !.‘rxm,iaov^'!’n ''h«'‘%om 

.  .  m  2,000  acres  of  lease  lands  in  company  in  four  years  has  com- 

r  beneficial  effect  on  a  great  feet.  Galveston  County  Texas.  The  ac-  pleted  more  than  40  wells.  i 

(y  companies  whose  operations  Lumping  the  whole  area  together  quisition.  is  expected  to  add  7.50.-  - - —  I 

F  developed  gas  reserve.*  which  under  the  name  Peare  River  area,  barrels  to  the  company's  re-  nfiyon  LeduC  BuVS 
currently  capped  for  want  of  wc  come  to  a  total  preliminary 'o^Ynnually*’'’”*^  *  'Wells  U.S  AcFCaOe 

irge  market.  e.slimate-  of  at  least  2.600  billion'  First  driller  on  the  Galveston  _  .  '  m**  _  n  Td 

the  Pincher  Creek  area,  as  in  cubic  feet,  with  development  still  l"o"^oVree7 wTth' a^^a^ Sh'a  hLr'acquired”T(^%cr 

ly  other  areas,  there  are  gas' in  its  initial  stages  in  mo.sl  of  these '  f„j.  12, ,500  feet.  The  well  is  being  interest  in  acreage  containing! 

rests  held  by  companie.s  in 'fields.  drilled  by  Texas  Co.  at  no  cost  to  producing  oil  wells  and  three; 

,  ,,  ...  ,  ,  neunn  I  pdiir  offsct  wellsifos  in  thc  Hastings  oil- 

ch  there  is  little  if  any  public  j  All  thi.*  dors  not  include  the  ‘•'^buc,  ^  ^.^1^  of  Texas. 

'stment.  On  the  other  hand,  i  fields  currently  being  tapped  for'  Successful*  corripletion  of  Rio-  "^be  six  wells  are  expected  to  in- 
ortant  stock  market  considera- ' the  Canadian  Western  Natural  Gas'Prado  et  al  Chauvin  2-22  first  well  crease  the  com^i^s  income  by' 
,  .  ,  drilled  nn  fhe  rerenttv  nnrrha'ed  aPPc^T^TTiately  $100,000  per  year  and  i 

s  are  based  on  gas.  for  com-  system,  which  supplies  most  of  ^|be  recently^  purchased 

les  whose  whole  future  could '  southern  and  central  Alberta  with  Range  I.  W4th.  is  reported  by  John  respcves, 
vitally  affected,  iits  fuel  needs  —  the  Bow  Island.  C.  Martin.  Jr.,  balgary.  managing 

Pincher  Creek,  Calgary  &  Turner  Valley.  Old.*,  Viking  Ki"- Technical  Oil  Consul- 
lont.on  Corp.  and  Securily  Free-  sella.  Jumping  Pound  and  other.*.  |  „.r|i  (tj-iUpd  as  an  offset  fb<?  fir.'t  test  well  is  now 

1  with  their  associated  com-i  Even  anticipating  a  .*fead.y  rate 'to  the  recent  Rio-Pradn  wholly  Com- 

les  have  major  intere.*ts.  The  of  growth  for  both  population  and  .tc-22  .uccess  is  snarea  oy  ^  casing  has  been; 

;ford  area  developed  by  Cana- ,  industry  in  Alberta,  there  are  then  cent  each  by  Select  Oils  and  Tecum- 
,  Delhi  gives  a  substantial  stake,  at  least  the  makings  of  a  If  ^  ‘h®  2m 

rans  Empire  and  Amurex  while '  stantial  export  reserve.  The  addi-  :'”'  Chauvin  cornpletion  by  the  [ 

•  British  Dominion  and  Mid'tional  factor  of  new  discoveries, '!ja?I^*Under  a  continutMJ*  program  operations,  the 

„„n.  maio,  (n,.„,„  Inlonc.  aaa  bacoma,  worth  lindmg  J?  *,li,'’ot%;8TbS ’0,^™ 

Etzikom  field.  (for  .sale,  is  one  that  is  frequently  n«'w  offset  location  owned  spread  containing  16  well 

,e  Nevis  gas  field  provides  a  overlooked  by  the  oppon-nts  of  two  Accesses  wiU  add  sub^ 


the  last  two  .successes  will  add  sub-  j,  Countv  Texas  drilling  is 
or  gas  interest  for  Federated  gas  exports  istantially  to  fhe  company's  share  of  ®  , 

and  associates,  as  well  as  fori  ❖  ❖  ❖  recoverable  oil  reserves  drill-devel-  £,o(,  acre  lease  which  is  considered 

ted  Oils.  New  Superior.  Altex,'  Amurex  Oil  Development  Corp.  rece^fy  eJtTmated^^to  tofa® 

adian  Superior  and  General  has  started  its  wildcat  on  farmout  ,5  gm  qoO  barrel*  in  thi*  field  alone  Oevon-Leduc  s  new  acquisitions  | 
aaian  superior  ana  uenerai  Canada  Southern  Olls'®'^’  '  I-"  ‘  give  the  company  varying  interests 

’  Xtd  in  the  southwestern  corner  of,  British  Dominion  Oil  Co.  .J^.dTalTeTu  °n  aTd  L 

ntalta.  Bailey  Selburn  and  Saskatchewan,  ^  ,  Ltd.  and  Inter-Rock  OH  Co.  of  Can-  ,e- 

alite  are  top  dogs  m  the  Many  I  Ltd  have  found  oil  near  the  I^jlXns^n  '^ex^"  Oklahoma"  Al- . 

nds- Medicine  Hat  gas  field.  |  miles  east  of  Alberta  and  45  Tniles|^°jjg  BriUjj^j^j  Bock  No  11-12  ‘he  Williston  Basin.  Of 

,  J  .  4''niithwp*t  nf  Snrnnv  Vacuum's  “’^‘•'Sn-inier-noCK  l'*o.  11  25  011  wells,  18  are  in  Alberta 

ch  incidentally  comprises  one  oroduc‘‘PP  ^  and  eight  of  these  are  i  nthe  Stoney 

oldest  and  most  important  gas  !  pSon Tea"  rj  ''a*  Tn 

is  in  western  Canada.  'southeast  Amurex  drilled  AmurexL'  increasinff^to  2  800  000  »  ^ 

ere  are  the  approximate  Snuth.^rn""aTrM\"e^  Thei'=P'’‘‘^  ^P*'**’^  ' 

•es  tentatively  indicated  for,  a^s  a  M^sts^IppTan  Show  Drop 

e  maior  fields.  Pincher  Creek  test  to  about  3,800  feet,  '"lJV/*’Th'e  ^•eM"*^'ik1n5"a”n^nt'hPr  Belleterre  Que- : 

-  u  .  „  .1,!.  *  A  *  i  degrees.  The  well  IS  taking  another  hec  .Mines  Ltd.  for  fiscal  .year 

„  New  Superior  Oils  of  Canada  .  .  .  '’nded  March  31st.  1953,  shows  a| 

billion  cubic  feet.  Etzikom  110  ^d..  and  associates  report  that  forj  JcAnCfa  Ltd..  from  Trading  'ye"r  'a”! 

„  ...  t  i  ^  >1  Shell  Fenn  No.  A-9-26  well  at|$i73,788,  equal  to  lltj  cents  a  share 

*  ^  ^  Fenn  Alberta,  a  north  offset  to  pro-; jrom  $252,485.  equal  to  163/4  cents 

!ii  duction  and  the  first  well  of  Shell  i  ^  gj^are.  Production  for  year  under 
1  111  a.  IT  •  TL  A.!*  *  I  -  ""  quarter  section  of  Crown  re-.review  was  valued  at  $1,227,124 

Ail  Is  not  Uranium  Ihatbeisers! ,  bij,  ^niossss/si  •  ■  ^ 


All  Is  Not  Uranium  That  Geigers! 


Soeculotor*  ond  investors  who  hove  recently  become  interested  in 
the  uronium  stocks  wdl  be  anxious  to  leorn  WHAT  IS  REQUIRED  TO 
MAKE  A  URANIUM  MINE. 

As  0  guide  tn  those  who  ore  grooing  in  thc  tog  of  unccrtointy 
regording  the  future  vglue  of  uronium. prospects,  Bobson's  "Reports  on 
Conodion  Mines"  hove  prepored  o  detojied  study  which  will  help  to 
cleor  up  much  of  the  mystery  surrounding  these  currently  popular 
stocks. 

This  orticle— "THE  essentials  OF  A  PROFITABLE  URANIUM 
PRODUCER" — deols  with  such  Imoortont  bosic  foctors  os — The  Price 
of  Uranium  Ore— Costs  of  Uronium  Mining.  |t  also  contains  0  list 
of  the  Sf.  Mory's  Channel  Uranium  Locotionol  Bets  whose  drilling  ^ 
chonces  hove  oeen  roted  "GOOD,"  "FAIR,"  end  "SLIGHT." 

This  exceptionol  bulletin,  plus  our  next  two  issues,  will  be 
forwarded  to  you  for  the  nominol  cost  of  handling  ond  moiling.  Simply 
Qttoch  $2.00  to  this  form — fill  in  your  nome  and  oddress  below,  ond  < 
return  it  to  us  immediately.  The  supply  is  limited. 

BABSON'S  CANADIAN  REPORTS  LIMITED 

511  Harbour  Commission  Bldg.  TeronBo  I 

Bobson's  Canadion  Reports,  Limited,  j 

511  Harbour  Commission  Building,  ■ 

Toronto  1 ,  Ontario.  I 

Dear  Sirs;  I 

Enclosed  pleose  f'nd  $2.00,  for  which  please  send  me  your  TRIAL  I 
OFFER  described  obove.  Forward  this  material  to;  I 

NAME  . j 

ADDRESS  . ] 

CITY  or  TOWN .  PROVINCE .  | 

Please  PRINT  C'eorlv 


Trans-Era  Petroleum.  Inc.,  a  U.S.  ^ 
I  subsidiary  of  the  Canadian-owned  ( 
I  Trans-Era  Oils  Ltd.,  advises  that' 
I  three  more  producing  wells  have 
I  been  brought  into  production  on 
I  property  near  Wichita.  Kansas.  The 
I  wells  are  producing  at  the  rate  of 
1  27.1  barrels  daily.  1 

:  Trans-Era's  interest  in  these 
I  three  wells  and  two  other  near-by 
producers  giving  50  barrels  daily  ( 
( IS  25  per  cent,  according  to  Gordon ; 
I K.  Masters,  president.  The  com¬ 
pany  has  an  interest  in  a  total  of 
148  wells  in  the  area. 

I  ❖  ❖ 

!  Britro  Oils  Limited  has  an- 

I  nounced  a  campaign  nf  core-hole 
drilling  to  test  the  structure  of 
'  three  anomalies,  favorable  for  the 
(deposition  of  oil  and  gas.  located  by 
geophysical  survey  on  fhe  com- ' 
panys  30.900-acre  Crown  Reserva- j 
ition  in  the  Duck  Mountain  Forest  j 
'Reserve,  southwest  Manitoba.  ' 
Consulting  Engineer  E.  M,  Dill- 
man  IS  to  supervise  thc  program, 
which  will  mark  the  first  drilling 
operations  on  these  structures  in 
the  outer  Manitoba  sedimentary 
belt.  The  Geophysical  Prospecting 
Co.  of  Canada  reports  that  any  oil 
production  will  be  found  at  depths 
of  less  than  2,200  feet.  .  The  en¬ 
gineer  has  also  been  authorized  to 
,  negotiate  additional  acreage  and 
'  drilling  participations,  and  to  check 
•  on  production  at  Britco's  interests 
in  the  Leduc  and  Namao  oil  fields. 
Alberta.  1 
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NEW  ISSUE 

$1,000,000 

Palmer  Oil  Development  Co.  Limited 

(Incorporated  under  the  law*  of  the  ProHnee  of  Ontario) 

Convertible  Sinking  Fund  Debentures 

Dated  April  1,  1953  ___________  mature  April  1,  1%3 

Principal  and  half-yearly  interest  (April  1st  and  October  1st)  and  redemption  premium,  if  any,  pa.vable 
in  lawful  money  of  Canada  at  any  branch  in  Canada  (5’ukon  Territory  excepted)  of  the  (Company's  hankers  at  the 
holders’  option.  Cou|)on  Debentures  in  denominations  of  .$5(X)  and  $19(X)  registrable  as  to  principal  only. 

Conversion  Privilege 

The  Debentures  are  convertible  at  the  option  ol  the  holder*  at  an.v  time  prior  to  maturity  Into  Hharee 
of  the  Capital  stock  of  the  Compan.v  at  the  rate  of  $00  share*  per  $1,000  Debenture.  If  an.v  of  the  Dehentnre*  shall 
have  been  called  for  redemption  the  right  of  conversion  shall  not  be  exercised  after  a  date  three  (S)  day*  prior 
to  the  date  fixed  for  redemption. 

Com|>any 

Palmer  Oil  Development  Co.  Limited  ha.s  acquired  all  of  the  drilling  and  other  e<|Uipment  and  goodwill  of 
a  business  operated  successfully  in  Western  (Tanada  by  Morris  N.  Palmer  of  Regina.  .Saskalchew an.  under  the  name  of 
Palmer  Drilling  Company.  The  Company  is  carrying  on  in  Western  Canada  the  oil  drilling  business  esiabll.'hed  by 
Mr.  Palmer.  It  will  e.xtend  its  activities  into  a  general  oil  development  business  leading  lo  the  ai'quisilion  of  pro¬ 
duction  either  through  participation  in  oil  development  operations  irsmg  its  own  equipment  or  through  puroha.se 
of  attractive  potentialiy  productive  acreage,  as  funds  become  available  through  earnings  or  otherwise. 

The  Company  owns  and  operates  on  a  profitable  basis,  chiefly  in  the  Pmxqnee  of  Saskatchewan,  three 
ma.tor  drilling  rigs  including  one  new  rig  not  previously  operated  by  Mr.  Palmer.  Its  wholly-owned  suhsidiai^’. 
Palmer  Oil  &  Gas  Compan.v,  Inc.,  has  acquired  working  interests  in  eight  producing  oil  wells  in  thc  State  of  Texas 
and  also  holds  interests  in  a  further  two  proven  well  sites. 

Management 

The  Company  enjoys  sound,  experienced,  professional  management.  Thc  General  Manager  of  the  Cnmpahv 
is  Mr.  Morns  N.  Palmer,  who  has  been  actively  engaged  in  the  oU  business  for  approximately  twenty  years.  He  is  a 
graduate  of  the  Texas  Technological  College  in  Mechanical  Engineerwig.  Mr.  Palmer  was  employed  by  Gulf  Oil 
Corporation  for  8  years  and  was  located  in  the  various  oil  fields  owned  by  the  Gulf  Oil  Corporation  in  Okla¬ 
homa.  Kansas.  Illinois  and  Indiana.  His  w’ork  consisted  ot  handling  progluclion  and  drilling  problems  in  the  mid¬ 
continent  area  for  this  company  in  the  United  States.  Since  1945  Mr.  Palmer  operated  his  own  business  as  a 
drilling  contractor  and.  through  farmout  teases  from  different  major  oil  companies,  acquired  a  substantial  interest 
in  8  producing  wells  in  Wood  County,  Texas.  In  May.  1951.  he  moved  2  drilling  rigs  to  Canada.  These  rigs  have  been 
operating  for  Sohio,  Standard  Oil  of  Ohio,  Socony  V'acuum  and  other  of  their  associates.  He  drilled  Socony  Vacuum'* 
first  successful  oil  well  in  Saskatchewan  at  Fosterton  No.  1,  which  is  largel.v  responsible  for  the  intensive  drilling 
programme  which  Is  now  going  on  in  Saskatchewan.  A  third  major  drilling  rig  has  been  acquired  and  is  currently 
drilling  an  S.OOO  foot  test  for  Sun  OH  Company  approximatel.v  1.50  miles  south-west  of  Regina. 

Taxat  Intereati:  Pro(>erties 

The  acreage  in  Texas  held  by  the  Company’s  wholly-owned  subsidiary.  Palmer  Oil  A  Gas  Company,  Ipc., 
consists  of  working  interests  in  four  separate  leases  all  located  in  Wood  County,  Texas,  approximately  100  miles 
due  east  of  Dallas.  On  these  four  leases  there  are  8  producing  01]  wells  and  two  locations  to  be  drilled.  The  Com¬ 
pany’s  interest  (through  its  Texas  subsidiary)  In  oroven  and  possible  undnlled  reserves  has  been  established  af 
629.338  barrels  of  crude  oil. 

Canadian  Interesta: 

The  Company’s  interest  in  the  Maidstone  heavy  crude  field  in  Saskatchewan  is  regarded  as  a  vers  Import¬ 
ant  asset.  Palmer  Oil  Development  Co.  Limited  owns  a  97^5%  net  interest  in  approximately  1.289  acres.  Two 
important  oil  companies  have  developed  five  wells  in  the  Maidstone  field  which  are  all  indicated  commercial 
producers.  These  two  companies  are  currently  engaged  in  a  49-weIl  development  programme. 

Earning* 

II  is  anticipated  that  the  earnings  of  the  Company  will  cover  the  amounts  nocessar*  to  service  its  Debentures 
by  a  .satisfactory  margin.  Interest  on  the  Debentures  amounts  to  a  maximum  of  $.55,000  per  annum.  The  profits 
from  the  Compan3*’s  Canadian  drilling  nperatlons  should  produce  a  profit  available  for  Debenture  interest  of  over 
$250.0(X)  per  annum  before  development  costs,  depletion,  depreciation  and  faxes  on  income. 

Officer*  and  Director^ 

CItairman  of  tho  Board  —  T.  R.  Harrison,  Toronto.  Prenidrnt  ond  Director  —  M.  A.  MacPber.v>n,  Q.C.,  Regina. 
Viee-Preaident  and  Director  —  G.  K.  Masters,  Toronto.  Director  —  J.  B.  Adoiie,  Jr.,  Rye,  New  York. 
Director  —  Daniel  Robertson,  Brantford.  Director  —  N.  L.  MacNames,  Toronto.  Director  —  C.  O.  Parson*. 

Toronto.  General  Manager  —  Morris  N.  Palmer,  Regina.  Secretary-Treaaurer  —  G.  Irwin,  Lumtden. 

Aeeietant  Seeretary-Treatarer  —  L.  T.  Gibson,  Toronto. 

Begietrar  and  Trattee:  Gnaranty  Trust  Company  of  Canad# 


Capitalisation 


ConvorttMe  Slnktng  Ftmd  Debentures,  due  April  1.  196$ 
Common  Shares,  No  Far  I'alne  . 


Authorized 

$1,000,000 

8.000,000  sb*. 


To  be  Issued 
and  outstanding 
on  completion  of 
underwriting  and 
exercise  of  all 
fiptKans 
$1,000,000 
1,400,007  abs. 


We  offer  these  5$*%  Convertible  Sinking  Flind  Debentures,  as  principals,  suh.iert  to  prior  'al'  and  chang* 
in  price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf 
by  Messrs.  Edison,  Aird  A  Berks,  Toronto,  who  will  also  act  for  the  Company. 

Price:  100.00  plus  arrnied  Interest  tn  yield  .StsHF.  carrying  a 
bonus  of  Common  shares  at  the  rate  nf  800  shares  per 
$1,000  S%%  Convertible  Sinking  Fund  Debenture. 

The  right  is  reserved  to  reject  any  or  all  applications  and,  in  an.v  ease,  to  award  a  smalTeT  amount  than 
applied  for., 

N.  L.  MacNames  &  Company  Limited 


IB  Melinda  Street  •  Toronto 
Telephone  EMpire  4-834$ 


Investment  Dealerr 


6$  King  Street  West  •  Ramfltnn 
Telephone  7-66.56 


N.  L.  MacNAMES  A  CO.,  LIMITED,  IB  Melinda  Street.  Toronto  1,  Ontario. 

Dear  Sirs. 

□  Please  send  Prospectus  with  complete  information  on  this  issue. 

n  Pleas#  enter  my  order  for  $ .  PALMER  OIL  DEVELOPMENT  CO.  LIMITED  55* %  Convertible 

Sinking  Fund  Debentures  due  April  1st,  1963,  at  190.09  plus  accrued  interest  with  bonus  at  the  rate  of  300  Common 
shares  per  $1,(X)0  Debenture.  Denominations  —  $,5(X)  and  $1,090. 

Delivery  Instructions:  (Plea«e  check  method  of  deliverj’  desired.) 

P  Upon  receipt  of  your  statement  and  copy  of  Prospectus  I  will  send  cheque  and  you  may  register  and  ship  the 
securities  to  me  by  registered  mail. 

□  Ship  through  .  at  . .  - .  with  Araft  attached 

(Name  ot  Bank) 

Name  . .  Address  . . . . . .  l'*T 


/ 
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stalemate. 

First  let  it  be  .«aid  that  the 
prediction  of  a  Socred  sweep 
eomes  from  the  Social  Crediters. 
They  can  sec  nothing  to  it  but  a 
landslide.  Now  let  us  turn  to  the 
Liberals.  They  admit  that,  three 
months  ago.  the  Social  Credit 
i^arty  was  sitting  on  top  of  the 
world.  Then  came  Art  Laing. 
Laing  the  new  Liberal  leader, 
minus  the  Old  Guard  who  have 
been  pretty  well  purged,  has 
changed  the  picture.  He  has 
given  them  hope,  and  faith, 
something  to  fight  for.  It  should 
not  be  forgotten  that  in  the  last 
election,  the  LiberaLs  cast  a  very 
big  popular  vote. 

A  Liberal  friend  of  mine  who 


make  mince  meat  of  Laing:  the 
LiberaLs  say  they  will  give  Ben¬ 
nett  a  run  for  his  money,  and 
maybe  will  win.  Take  your  choice. 

•> 

The  prospective  appointment  of 
.lack  Pickersgill.  Clerk  of  the 
Party  Council,  to  the  cabinet, 
increases  in  clarity  as  we  recede 
from  the  date  of  announcement. 

How  this  hungry  young  boy, 
who  comes  from  the  poor  inter¬ 
lake  part  of  Manitoba,  and  who 
won  an  I.O.D.E.  scholarship  got 
where  he  is  today,  is  a  success 
story  with  few  parallels  in  Can¬ 
adian  politics. 

He  went  to  Oxford  a  Tory, 
came  under  the  spell  of  Macken¬ 
zie  King,  and  was  converted  to 
Liberalism.  Like  all  converts,  he 
is  not  quite  a  zealot.  ♦ 


From  that  time  on,  it  was  just  . . .  _ 

has  talked  to  clerks,  taxi  drivers.  |  a  matter  of  time  before  he  fore-  j  Clark  Murray  but  that  it  was 

waiters,  salespeople  and  so  on  |  Sook  the  dry  halls  of  learning  ,  Daniel, 

and  the  professor's  dreary  routine  |  recall  it  was  Liberal  be- 

for  the  delightful  rough  and  j  f^re  that  in  1940-1945.  He  will 
tumble  of  politics.  !  recall 

He  landed  in  Mackenzie  King's  i  ^as  a  captive  constitu- 

office  Not  a  handsom^e  man.  his  |  ^^cy  to  the  Sutherland  family. 

He  will  write  off  A.  M.  Jeffrey 
in  London  and  be  sure  that  Bob 


says  that  the  Liberals  are  on  the 
make. 

A  CCF  member  of  parliament 
said  that  the  CCF  hate  the  So¬ 
cial  Credit  so  much  that  this 
time  they  are  going  to  give  sec¬ 
ond  choice  on  the  ballot  to  the 
Liberals.  It  is  interesting  to  know 
that  the  CCF  leaders  themselves 
•re  suggesting  it. 

Last  time  the  CCF.  a  party  of 
the  left,  perversely  gave  their 
second  choice  to  the  Socreds,  a 
party  of  the  right,  thus  it  was  the 
CCF  voters  who,  on  the  second 
ballot  last  time,  gave  the  So¬ 
creds  their  lease  of  life.  That 
change  on  the  second  ballot  , 
alone  might  be  enough  to  make 
«n  enormous  difference. 

Only  Liberal  optimists  expect 
a  clear  Liberal  majority.  Middle  , 
of  the  road  Liberals  expect  a  ; 
•talcmate  Liberals  of  other 
atripes  say  that  the  Liberals  will 
do  well  enough  to  provide  a  good 
opposition.  Right  now.  during  I 
their  rejuvenation,  long  sighted 
Liberals  say  that  the  best  place  ' 
for  .\rt  Laing  and  his  young 
Turks  to  be  is  in  the  opposition 
benches  at  Victoria. 

Laing  has  conducted  a  whirl-  j 
wind  campaign.  A  good  loking  ■ 
man;  an  intensely  earnest  indiv-  i 
Idual;  a  strong  campaigner;  ont  | 
does  not  expect  miracles  from  ! 
him  But  Art  Laing.  an  unknown  : 
name  in  eastern  ^Canada,  is  a 
handsome  whirlwind  who  will  be 
heard  from  in  the  next  five  years.  . 
The  pity  of  it  all  is  that,  when  he 
wanted  the  job  before,  the  Li¬ 
berals  of  the  old  guard  tossed 
the  job  to  Bo.ss  .Johnston,  who 
•II  but  wrecked  the  liberal  party 
in  British  Columbia. 

Here  is  how  it  stand  today.  Tho 
Social  Crediters  sa.v  they  will 


I  unusual  mannerisms  identify  him 
rather  than  endorse  him.  His  lock 
of  hair  that  slips  down  over  his 
brow.  Hitler  style,  may  or  may 
not  connote  a  latent  dictator  con¬ 
text.  But  it  is  when  you  talk  to 
him  that  you  admire  him  most. 
If  you  are  lucky,  he  will  open  up 
and  talk.  His  conversation  is  in¬ 
formative  rather  than  faseinating. 
But  he  has  the  goods. 

Now  having  got  the  visions  of 
what  he  thinks  is  paradise,  he 
wants  to  go  through  the  pearly 
gates.  This  is  a  change  of  mind 
from  a  couple  of  years  ago  when 
he  foresook  the  prime  minister's 
secrctar.yship  for  the  safe,  if  dull, 
retreat  in  the  privy  council  office. 


Canada.  2>  That  Canada  herself  isi 
making  substantial  outlays  fori 
NATO— the  1953  budget  contains  a  ! 
quarter  billion  dollar  in  mutual  aid' 
to  NATO  countries.  To  this  extent,! 
Canada  is  “financing"  herself  her ! 
exports  to  Europe.  i 

Tfiangular  Imbalance  Corrected  | 
Under  the  impact  of  the  import^ 
restrictions  in  Europe,  the  imbal-j 
ance  of  Canada's  trade  is  rapidly  | 
correcting  itself.  In  the  first  four  J 
months,  exports  to  the  United  Kin^-  ^ 
ironi.  oui-oarson  -..u  o.  ^om  and  Europe  at  $251  million  are 

on.  But  meanwhile  Piekersgill  is  down  by  27  per  cent  from  last  year  s 
to  be  political  trouble  shooter.  oi  $343  million.  Incidentally.  | 

'the  1952  figure  had  been  artificially p 
high  because  of  a  forward  buying, 
that  had  been  going  on  with  a  view  :] 
to  beating  the  import  restrictions 
that  were  foreseen  by  Europe’s  im- 1 
porters.  On  the  other  hand.  im-J 
ports  from  the  United  Kingd''m 
have  been  sharply  higher  in  the 
first  quarter  at  $95  million  as  com¬ 
pared  with  $68  million,  while  im-: 
ports  from  Europe  are  almost  main- 1 
tained  in  the  face  of  a  considerable 
drop  in  Canada's  exports.  I 

Exports  to  the  United  States  in 
the  first  four  months  are  $30  mil¬ 
lion  higher  than  last  year  but  im¬ 
ports  in  the  first  quarter  are  $79 
million  higher.  The  U.S.  export  ^ 
surplus  with  Canada  is  thus  still  | 


behind  the  scenes.  This,  then,  is 
the  man  who  knows  all  the 
answers. 

Pickersgill  will,  meanwhile,  fill 
the  role  of  hatchet  man  for  the 
Liberals.  Here  he  inherits  the 
shoes  of  the  aging  Jimmy  Gard¬ 
iner.  The  cabinet  wants  a  tough 
guy,  a  political  strategist,  a  man 
who  is  in  the  cabinet  purely  and 
unabashedly  as  a  politician  and 
nothing  else.  Mind  you.  Pickers¬ 
gill  is  smart  enough  to  out-Pear- 
son  Pearson  on  the  diplomatic 
front.  out-Garson  Garson.  and  so 


rigger  of  ridings,  fixer  de  luxe. 

4,  ,}> 

,This  is  the  kind  of  fellow  Pick¬ 
ersgill  is.  You  may  wonder  what 
the  situation  is  in  Oxford.  At  his 
fingertips  Pickersgill  will  re¬ 
call  that  it  is  now  Liberal  with 


McCubbin  will  return  from 
Middlesex  West.  He  will  recall 
the  eight  Tories  Bennett  won 


with  in  Saskatchewan  and  will  ;  growing  while  Canada’s  export  sur- J 
remember  that  a  fellow  called 
Turnbull  beat  Charlie  Dunning 


Pickersgill  likes  the  arena  bet¬ 
ter  than  the  sanctuary.  For  mon¬ 
ey  he  docs  not  give  one  single 
beaver’s  dam.  What's  $15,000  a 
.vear  to  a  guy  who  has  the  gleam 
in  his  eye.' 

True  it  i.s  that  he  would  be 
fired  if  the  Tories  got  in.  Ben¬ 
nett  fired  14  deputy  ministers 
when  he  got  in.  George  Drew 
would  settle  for  one  (1).  That  one 
would  be  Jack  Pickersgill. 

True,  legally  and  technically,, 
he  cannot  fire  him.  But  if  he 
could  Drew  would  abolish  the 
privy  council  and  thus  do  away 
with  the  clerk  of  the  privy  coun¬ 
cil  just  to  get  rid  of  his  bete 
noire.  .Jack  Pickersgill. 

That  then  gives  you  the  situa¬ 
tion  at  Ottawa.  Pickersgill  is  a 
marked  man.  Indeed  he  has  never 
disgui.'cd:  'a)  his  ambition.  (b»  itl^ere  is  a 


in  1930.  A  veritable  mine  of  in¬ 
formation,  Pickersgill  has  the 
precise  know-how  the  cabinet 
needs  and  can  use. 

Then  comes  the  pay  off.  Pick¬ 
ersgill  will  go  to  the  convention 
in  1955  or  thereabouts  when  St. 
Laurent  returns  to  his  grand 
children  and  his  parish  church. 
Pickersgill  plans  to  fight  it  out 
with  Walter  Harris  and  Mike 
Pearson  and  Douglas  Abbott  and  I 


plus  with  Europe  is  dwindling. 

Import  Demands  To  Abate  j 
Over  the  longer  term.  Canada’s 
dependence  on  a  number  of  U.S.  J 
imports  is  bound  to  decrease.  Ai-  ^ 
ready  in  1953  the  bill  for  coal,  oil,' 
iron  ore  and  for  some  primary  j 
chemicals  is  bound  to  show  a  de-^ 
dine.  The  exceptional  demand  for| 
heavy  capital  goods  from  the  United  J 
States  can  probably  be  met  to  a' 
larger  extent  from  the  U.K.  and 
Germany  —  while  overall  demand 


should  be  falling  off  with  the  shift  | 
others.  He  has  hopes  he  can  win.  j  of  the  capital  investment  program  | 
But  win  or  lose,  it  is  something  from  heavy  engineering  projects  to' 
to  be  considered  as  the  prime  j  housing,  commercial  construction  | 
minister  of  the  country.  It  is  my  [and  road  building. 

"uess  that  Jack  Pickersgill  will  ,  ^  . 

Last  year  exports,  and  more  par- 


bc  satisfied  if  he  gets  named  on 
that  .first  ballot  for  the  prime 
ministership.  Then  he  will  let 
the  history  books  take  it  from 
there, 

I  have  spent  some  paragraphs 
on  this'  Pickersgill  phenomenon 
and  I  feel  that  subsequent  events 
will  justify  this  exhaustive  treat¬ 
ise 


ticularly  export  earnings,  laboured : 
under  the  handicap  of  the  high  ex-| 
change  value  of  the  Canadian  dollar’ 
while  at  the  same  time  imports 
benefitted  from  the  discount  of  the 
U.S.  dollar.  The  flexible  exchange 
rate  has  introduced  a  high  degree 
of  flexibility  in  Canada's  foreign 
trade.  Already  the  adverse  balance 
of  the  first  quarter,  of  $84  million  | 


Meanwhile  that  burning  smell  compared  with  an  export  sud- 


you  smell  is  the  Tories 


Hydro  Policy 

I  Continued  from  page  1' 


plus  of  about  the  same  amount  last ; 
ij’ear,  has  been  a  contributing  fac-| 
jtor  to  the  decline  of  the  Canadian! 
[dollar  by  3’-*  per  cent  from  its  peak! 
in  September.  (Capital  movements! 


eneral  conviction  that  may  have  been  a  more  pertinent 
his  love  of  the  Liberal  party.  (ci  [the  government  handled  the  recent | factor,  though).  If  it  were  assumed 
bi.s  zeal  to  manipulate  .situations  [ticklish  situation  in  a  realistic  [that  the  Canadian  dollar  were  some 
__  _  j  manner  and  in  the  be.st  interests  oflfhree  per  cent  lower  in  1953  than 

I  the  province  as  a  whole.  i 't  "'as  last  year,  it  already  would ' 

'  Of  course  the  farmer  knows  that  j  add  considerably  to  export  earnings! 
a  change  in  the  provincial  admini-|a”*^  discourage  imports. 


stration  will  have  little  effect  on 
the  power  facilities.  He  associates 
his  advantageous  position  with  the 
present  pow'er  program,  however, 
the  Campbell  government. 


Healthy  Adjustment  Achieved 

Canada's  exporters  had  last  year 
to  struggle  with  a  dollar  that  was 
worth  8  per  cent  more  than  it  had 
been  in  1.951.  (The  average  rate  of 


and  that  is  the  .significant  fact  for  the  U.S.  dollar  was  97.89  as  com¬ 


pared  with  105.28).  They  had  toj 
I  deflate  their  costs  accordingly.  This  I 
I  adjustment  will  stand  them  in  good  | 
I  stead  in  the  sharper  competition! 


If  a  Trade 

(Continued  from  page  1) 


I  funds  is  being  applied  against  Eu- 1  that  will  characterize  the  remainder 
rope's  Canadian  trade  rather  than  |  ot  1953  and  1954. 


[to  meet  the  imbalance  with  thej  If  it  came  to  a  tariff  war  next 
U.S."  i  year,  Canada  which  had  lowered 

This  argument  overlooks  two !  her  tariffs  proportionately  more 


facts:  1)  That  the  dollars  whi(fh 
Canada  earned  in  Europe  »have 
gone  back  to  the  United  States  to 


than  other  countries  arid  which  is 
one  of  the  few  countries  in  the! 
world  that  does  not  rely  on  quan-| 
the  tune  of  $630  million.  If  Canada  [  titative  import  restrictions  would ! 
could  not  sell  its  goods  to  the !  also  have  quite  a  few  weapons  atj 
world,  the  U.S.  could  not  .sell  to, hand. 


to  the 

Maritimes 


Travel  in  pleasure  on  the  all-sleeping-car  train,  The  Ocean 
Limited  ...  for  nearly  50  years  Canadian  National’s  fast, 
dependable  daily  train  between  Montreal  and  Halifax. 
You’ll  enjoy  the  privacy  of  duplex  roomettes,  compart¬ 
ments,  bedrooms;  the  luxury  of  buffet-lounge  and  dining 
cars.  Whether  it’s  business  or  pleasure,  your  trip  through 
the  scenic  Maritimes  will  be  a  memorable  one  on 
“The  Ocean  Limited  or  its  companion  trains,  The  Scotian 
and  The  Maritime  Express. 

Through  sleeping  cars  from  Montreal  to  Charlotte¬ 
town,  Sydney  and  Halifax.  By  arrangement  at  major 
points  you  can  have  a  drive-) ourself  car  waiting  for  you. 


a»r  nttryalions  and  inlerma- 
tian  regarding  yeur  businast 
•nd  plaaiur*  travel,  laa.writ* 
Of  phana  yeur  loeol  Canadian 
Ncrttenal  Pouangar  Agent. 


THAViL  GIFT 
CtkTIfICATi 

Geed  for  troin  travel  to 
Hay  rail  dosHnation  .  .  . 
far  any  amount  you  with 
...  on  talc  at  ail  Cana¬ 
dian  National  ticket  ot- 
flaao.  A  gift  that's  sure 
to  ploet*. 

rwf  OMir  HAIIWAY  SftVING  All  TtN  mOVINCtS 


Canadian 

Nationai 


A  PRODUCT  or  DOW  BREWERY  LIMITED 


NEWFOUNDLAND 

AMERICAN  SMELTING  &  REFINING  COMPANY 
ALUMINUM  COMPANY  OF  CANADA 
RIO  TINTO  COMPANY  LTD. 

N.  M.  ROTHSCHILD  &  SONS 
AMERICAN  ZINC,  LEAD  &  SMELTING  COMPANY 
JOHN  FOX 

THE  BRITISH  METAL  CORPORATION 

\  . 

DOMINION  STEEL  &  COAL  COMPANY 
NATIONAL  LEAD  COMPANY 
NEW  JERSEY  ZINC  COMPANY 
FROBISHER,  LTD. 

THE  PRUDENTIAL  ASSURANCE  COMPANY 
AMERICAN  METAL  COMPANY 
NEWMONT  MINING  COMPANY 
IMPERIAL  CHEMICAL  INDUSTRIES 
FALCONBRIDGE  NICKEL  COMPANY 
THE  ENGLISH  ELECTRIC  COMPANY 
ANGLO  AMERICAN  CORP.  OF  SOUTH  AFRICA  LTD. 
ANGLO-NEWFOUNDLAND  DEVELOPMENT  CO. 
HAMBROS  BANK  LTD. 

J.  HENRY  SCHRODER  &  COMPANY 
ALLIANCE  ASSURANCE  COMPANY  LTD. 

SOGEMINES  LTD. 

THE  BOWATER  PAPER  CORPORATION 
MORGAN  GRENFELL  &  COMPANY 
M.  SAMUEL  &  COMPANY 
THE  BRITISH  SOUTH  AFRICA  COMPANY 
KLEINWORT  SONS  &  COMPANY 
ROBERT  BENSON,  LONSDALE  &  COMPANY 
C.  T.  BOWRING  &  COMPANY 
LABRADOR  MINING  &  EXPLORATION  COMPANY 
IRON  ORE  COMPANY  OF  CANADA 

It 

These  are  some  of  the  American,  British  and  Canadian 
companies  already  developing  or  prospecting  the  mineral, 
timber  and  water-power  resources  of  Newfoundland  and 
Newfoundland's  vast  territory,  LABRADOR. 

ADDRESS  INQUIRIES  TO 

* 

GOVERNMENT  OF  NEWFOUNDLAND 

HON.  JOSEPH  R.  SMALLWOOD,  PREMIER  AND  MINISTER  OF  ECONOMIC  DEVELOPMENT 


The  Hnancial  Tfmes 
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MONTREAL,  FRIDAY,  MAY  29,  1953 


The  Sixth  Canadian  International  Trade  Fair 


THEY 


A  World  Fair 
for  a 

World  Audience 


Austria 


Belgium 


Canada 


Colombia 


Denmark 


GLEN  BANNERMAN,  M.B.E.,  chairman  of  the  advisory  committee, 
Canadian  International  Trade  Fair  and  director  of  the  Canadian 
Government  Exhibition  Commission. 


C.  C.  HOFFMAN,  administrator  of  the  Canadian  International 
Trade  Fair. 


England 


What  is  Your  Business  -  Your  Industry  -  Your  Supply  Problem? 


Finland 


The  Trade  Fair,  which  bpens  for  the  sixth  time  next  Monday  as  Canada’s  biggest  annual  market-place,  has 
an  answer  to  almost  every  material  and  equipment  problem  with  which  Industry  and  Commerce  are  faced  at  the 
present  time. 

Dozens  of  countries,  hundreds  of  domestic  and  foreign  companies  are  exhibiting  their  wares.  From  heavy 
railway  equipment  to  fine  clock-works;  from  carpets  to  doilies  and  head  cloths;  everything  that  can  be  manufac¬ 
tured  is  being  shown. 

Exhibitors  are  eager  to  please,  Buyers  are  present  from  all  over  the  world  —  altogether  it  is  the  best  show  of 
the  products  of  Industry  and  Commerce  which  has  been  put  before  the  Canadian  business  public. 


France 


^wenty-Seven  Countries  Raise  Trade  Flag 
0  Show  that  Economic  Cooperation  Pays 


Germany 


of  construction  and  road  equipment, 
as  last  year.  Outside,  too,  will  be 
a  ,33-foot  coach  fitted  with  electri¬ 
cal  apparatus,  brought  here  by  a 
big  North  American  firm  which 
considers  this  coach  the  finest 
demonstration  it  has  ever  produced. 

Thousands  of  men 


C.l.T.F.  Opens  Doors  to  Biggest  Gathering  of 
Internotionol  Business  and  Industry  Trying  toi 
Holt  Impasse  in  Trade  and  Commerce  of  West-  j 
ern  World — 

Major  Scale 

Toronto. 


Guatemala 


ARE  YOU  LOOKING  FOR  SOMETHING  IN  ANY  OF  THESE  LINES 


and  women 
from  all  over  the  world  will  again 
turn 


Holland 


.  _  year  to  view  this 

:  trade  fair  which  ii,  by  all  standards, 
now  one  of  major  industrial  exhibi¬ 
tions  in  the  western  world. 

This  is  of  course  Canada's  gain. 
But  the  most  important  feature  of 
the  fair,  by  a  long  mark,  is  the  fact 
that  Canadian  industry  has  so  nobly 
responded  to  the  call  from  the 
Department  of  Trade  &  Commerce 
has  found 


Miscellaneous  chemical  products;  rare  and  common  raw  materials  for  Industry  or  Medicine, 
for  everyday  use  or  for  special  purposes. 


•Much  of  the  western  world’s  inter- 
lational  trade  is  at  an  impasse  which  only  the  greatest  pos- 
ible  goodwill  shown  by  all  parties  can  dissolve.  Canada’s 
'oodwill,  shown  these  many  years  in  concrete  manner,  is 
nee  again  expressed  in  the  Canadian  International  Trade 
•'air  which  next  Monday  opens  its  doors  for  the  sixth  con- 
ecutive  time  in  Toronto — the  crossing  point  of  Canadian 
ndustrial  and  economic  streams.  ! 

The  Trade  Fair  to  which,  happily,  more  and  morej 
'anadians  pay  attention  every  year  remains  as  one  of  the 
iroud  monuments  of  the  Canadian  Department  of  Trade] 
■since  it  is  built  on  two  premises,  not  merely! 


Hongkong 


which,  to  say  the  least, 

!the  going  frustrating  on  the  earlier 
occasions  when  the  Fair  was  held, 
i  Without  going  too  far  afield  to 
seek  the  reasons  for  the  improve- 
jment  in  the  number  of  Canadian 
!  firms  exhibiting  this  year,  it  is  still 
■  a  fact  that  some  of  the  various  pro- 
I  vinces  are  not  too  well  represented. 

There  are  any  number  of  specific 
i  areas,  with  their  specific  industries 
;  about  which  not  only  foreign  inter¬ 
ests  but  Canadians  themselves  know 
relatively  little. 

There  are  companies  turning  out 
,  products  in  many  a  hinterland  town 
:  whose  sales  could  be  materially 
boosted  if  more  than  the  local  or 
!  the  customary  trade  were  made 
aware  of  them. 

It  is  however  recognized  that 
building  a  trade  fait,  on  national  or 
international  lines  is  at  best  a  slow 
process  and  those  who  have  been 
in  charge  of  thus  vast  enterprise 
since  it  was  first  conceived  after 
the  second  war  deserve  nothing  but 
credit. 

Nor  should  this  credit  be  limited 
to  them.  The  industrial  and  trade 
development  officers  of  the  vari¬ 
ous  provinces,  the  Boards  of  Trade 
which  have  thrown  themselves  into 
the  development  of  regional  sup¬ 
port  for  the  Fair  all  have  played  a 
large  role  in  making  the  Canadian 
International  Trade  Fair  the  world 
institution  it  is  today. 

The  question  has  often  been 
asked  “what  are  the  concrete  re- 
(Continued  on  Page  20) 


Non-ferrous  metals,  special  alloys,  products  of  refineries  and  mines  in  Europe,  America 


India 


Paper  products;  Vellum  and  other  fine  papers  for  luxury  purposes;  Krafts  and  other  utili¬ 
tarian  papers  for  Home  and  Industry,  Printing  Equipment  and  writing  utensils ;  paper-making 
equipment. 

Precision  instruments  for  air  and  water  commerce;  novel  equipment  and  materials  for  the 
air-age,  optical  and  other  special  products. 


I  Commerce- 
n  one. 

It  is  built  and  maintained  by  Canadians  who  are  ready 
nd  eager  to  export;  and  it  is  also  built  and  maintained  by 
Canadians  who  are  ready  and  eager  to  buy  abroad. 

Twenty-six  countries  in  all  parts  of  the  world  are 
laking  their  contribution  this  year,  with  goods  as  varied 
s  international  trade  itself.  Canada,  as  the  twenty-seventh, 
5  the  host-not  only  to  those  who  have  come  from  Europe, 
Isia  and  the  various  Americas  but,  quite  significantly  also, 
0  Canadians  themselves,  from  whatever  of  the  ten  prov- 
nces  they  may  have  come,  to  show  their  wares  and  services. 
TOE  RANGE  CONSUMER  GOODS  **’  ]  ~  ^  I 

Building  and  kindred  lines  of 

eating,  plumbing  and  electrical  swif’  Pp®*"’ 

ppliances  are  well  represented  at  Scotland,  Finland,  South  Africa, 
le  Fair,  covering  between  them  Denrnark.  Jamaica.  Norway,  Switz- 
),000  square  feet  Such  exhibits  erland.  Italy  Hong  Kong,  Colom- 1 
iclude  prefabricated  dwellings  and  Pakistan  and  Peru  i 

.  .  -.1  ••  _•  _ ijii _  flf  fh»  iQ  rotoonriAe  rtf  onH 


Ireland 


Shipping  and  Transport  facilities  are  shown;  famous  ports  and  shipping  lines  are  demon¬ 
strating  the  quality  of  their  service. 


Jamaica 


Japan 


The  iron  &  steel  industry  of  Europe  and  America;  heavy  and  light  equipment;  fine  cutlery 
steels,  swords  and  knives  and  ships  propellers.  Engines  and  machine  tools,  specialized  mach- 
ery  etc. 


lus  portable  cranes,  an  aluminous 
sment,  remote-control  operated 
oors  and  seamless  tube  welding 
I'bows— these  are  some  of  the  other 


Korea  (South) 


Electrical  apparatus  and  equipment.  Household  utensils,  hydro  plant  installations  and  trans- 
mission  facilities. 


Piorway 


Women’s  clothes;  every  shade  and  purpose,  from  Saris  to  overcoats;  from  house  dresses  to 
Indian  scarves  to  linens  and  silks  and  cottons,  from  chic  to  utilitarian. 


lent  of  home  electrical  appliances 
tid  gadgets  —  razors,  vacuum 
eaners,  fans,  rnixers,  sewing  and 
nitting  machines,  pumps;  and  also 
jrn  equipment  mechanically 
jerated.  If  is  a  moot  point  whether 
lis  or  the  textiles  group  will  com- 
land  most  of  the  attention  of 
iminine  visitors. 

In  addition  of  its  advantages  for 
uyers  and  technical  visitors,  the 
gnificance  of  the  Fair  to  retailers 
K)  is  evident  from  last  year's  atten- 
ance  of  over  12.000  public  visitors 
1  each  of  the  customary  three 
eneral  admission  days.  With  its 
irec  to  four  miles  of  booths  dis¬ 
laying  thousands  of  new  creations 


Pakistan 


Railway  Equipment;  diesels  and  steam  locomotives,  coaches  and  sleeping  cars,  hoppers  and 
freight  cars,  for  mine  and  industry. 


Peru 


Yarns  and  cloths,  spinning  weaving  and  manufactured  equipment,  textile  chemicals  and  the 
products  of  the  •world’s  best  textile  manufacturers. 


Scotland 


Products  of  animal  husbandry.  From  raw  pelts  to  furs  to  roast  beef  and  other  meat  products 
leather  and  hides. 


ppealing  to  men  and  women,  the 
air  has  already  demonstrated  to 
itailers  its  value  as  a  starting  place 
I  study  the  launching  of  new  lines 
I  their  businesses. 

Over  250.000  Sq.  Feet 
Canadian  businessmen  will  rare- 
^  if  ever,  have  a  finer  opportunity 
lan  this  year's  Canadian  Interna- 
onal  Trade  Fair  for  appraising 
sods  designed  by  the  best  brains 
f  five  continents.-  Not  only  will 
icecutives  and  buyers  of  all  cate- 
ories  find  an  unparalleled  variety 
f  top-line  products  and  services 
waiting  them,  but  plant  engineers, 
■chnicians  and  foremen  will  see 
ew  machines  with  new  merits 
aiming  their  attention. 

Ibis  year  over  a  quarter-million 
luare  feet  have  been  taken  by  27 
juntries,  comparing  significantly 
'ith  the  previous  (1948)  high  of 
)5,000.  Space  is  sold  out.  Canada 
as  145,000  square  feet.  England : 
1,000,  Germany  20,500  and  U.S.A. ! 
1,800.  Belgium  and  France  each  i 
ave  booked  more  than  5.000  square  I 
-et  to  show  their  products.  Other ; 
ountries  represented  are:  Holland, 


South  Africa 


Men’s  clothing.  Conservative  styles,  advanced  styles,  utilitarian  and  imaginative  products  of 
the  world’s  famous  manufacturers. 


Spain 


Tobacco  products;  raw  leaf  tobacco,  imported  and  domestic  cigarettes. 
Tomato  juire  to  imported  whiskies  and  Oyster  Stout. 


Sweden 


Dairy  products.  Famous  brands  of  cheese  and  just  “Canadian”;  imported  and  domestic  brands 
of  canned  foods,  fish,  fruits  and  vegetables.  ' 


Switzerland 


Petroleum  products,  refinery  equipment  and  the  products  of  petroleum  chemistry. 


HON.  L.  B.  PEARSON,  Minister  of  External  Affairs,  Ottawa,  who 
this  year  presides  over  the  official  opening  of  the  Canadian  Inter¬ 
national  Trade  Fair,  June  1st  to  12th, 


United  States 


[ 
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Fifty-Two  Offices  Abroad  Look  After  Canada  Interest] 


I  Canadian  Consulate 
General. 

3rd  Floor,  Kohl 
i  Building. 

400  Monteomerv 
'  Street, 

San  Francisco  4  j 


Mall:  P  O.  Box  683 
Cable:  Cantracom 
Tel.:  2.3134/S 


(Caoe  Province, 
Orange  Free 
State), 
Southwest 
Africa, 
Mauritius. 
Madagascar 


'K.  r.  Noble, 
Canadian  Govern' 
ment  Tride 
I  Commissioner 


Grand  Parado 
Centre  Bldg.. 
Adderlev  Street. 
Cape  Tbwm 


'Acting  Consul 
General  of 
'  Canada 


Mail : 

iCity  Address 
Cable:  Canadlar 
Tel.:  Sutter  l-S; 


IB.  I.  Rankin,  'Gresham  Assurance  Mail:  P.O. 
Commercial  Secre-  House.  Cable:  Cai 

I  tarv  for  Canada  Mint  Poad,  Tel.:  20672 

I  Bomha.v 


Ma.l  and  Cables.  BCR.MA 
Office  Telephone  , 


Cl.vt  Address 


Officer 


Territory 


70  Avenida  Jose 
Antonio, 
Madrid 


Aoartado  117 
>:  Canadian  | 
21.41-13  I 


VF,IVE«l'EI..A 

Netherlands 

Antilles 


.1.  A.  .stiles. 
Consul  of  Canada 
and  Trade 
Commissioner 


Canadian  Consulate 
General, 

Edificio  Pan 
American.  j 

Puente  Urapal, 
iCaracas 


SPAIN 

Balearic  Islands. 
Canary  Islands. 
Gibraltar. 

Rio  rie  Oro. 
Soanish  Morocco 
Tangier 


E.  H.  .Maguire. 
Canadian  Govern' 
ment  Trade 
Commissioner 


Ir.  S.  Bissett 
Commercial 
,  Counsellor 

'w.  B.  MrCulloiigh 

Agricultural  Sec. 


ARGENTINA 

Paragua.v 

Uruguay 


Mail:  Apartarto 
Cable  :  Canadia: 
Tel.:  3.5818 


T.  n.  Major. 
Commercial 
I  Counsellor  for 
I  Canada 

;S.  G.  MarltonaM 
Commercial 
I  Counsellor 

I 

'C.  F  U'ilson, 

Agricultural 

Counsellor 


Vivec-Consul  of 
Canada  and 
i  Acting  Agricul' 
tural  Trade 
Commission<'r 


Venezuela 

Colombia 


Canadian  Embassy. 
Via  Sas'erio 
Mercadante  1.5. 
Rome 


Mail: 

I  (City  Addressi 
Cable:  Canadian 
,Tel.:  80-842 


ITALV 
Libya  Malta, 
Yugoslavia 


Mail: 

P.O.  Box  14042 
Cable:  Canadian 
Te!.:  67-92-15 


Mail:  P  O  BOX 
39.52  G.P.O. 
Cable :  Canadian 
Tel.:  BW  SCSI 


Canadian  Legation. 
Strandvagen.  7-C, 
Stockholm 


AL'STRAl.lA  |r.  .M.  rroft.  Cit\  Mutual  Life 

.Commercial  Building. 

1  Counsellor  for  60  Hunter  Street. 

Canada  'S,' dney 

I 

R.  w.  Blake.  3,7  William  Street, 

Commercial  Secre-  Melbourne 
lary  tor  Canada 
and  .Agricultural 
Secretars 

BELGIAN  CONGO  5V.  Gtbsnn-Smith,  Forcscom  Ruildm: 
Angola.  French  Canadian  Govt  Leopoldville 
Equltoria!  Africa  Trade  Commis¬ 
sioner 


StVEDEN 

Finland 


F.  W.  Fraser, 

Commercial 

Coun.sellor 


Mail: 

(City  Addressi 
Cable:  Canadian 
ITel.:  4-.59-17 


Mail: 

(City  Address) 
Cable:  Canadian 
Tel,:  MTT  4715 


5’ves  Lamnniagne. 
Commercial 
Counsellor 


Canadian  Legation, 
■Thunstrasse  95, 
Berne 


.SWITZERLAND 

.Austria, 

Cscchoslovakia, 

Hungary 


'Heavy  Pulp  Trade  at 
United  States  Ports 

The  volume  of  wood  pulp  handled 
at  Bo.ston  in  .laniiary  thi.s  year  was 
almo.st  onc-third  of  that  handled 
during  the  whole  of  19.52.  Scan¬ 
dinavian  wood  pulp  amounting  to 
1.5.066  tons  wa.s  received  at  the  Mys¬ 
tic  and  Hoosac  docks  during  the 


M.  ,s.  Strong, 
Commercial  Seerr- 
tary  ( Fisheries  i 

|M.  B.  Palmer. 
Canadian  Govern¬ 
ment  Trade 
I  Commissioner 

E.  M.  Gosse. 
Canadian  Trade 
I  Commissioner 
I  I  Fisheries  i 

r.  Britton. 
Commercial 
Secrets  r.v 


Mai):  P.O.  Bov  125 
Cable:  Canadian 
:Tel.:  4787 


Colonial  Building. 
72  South  Quay. 
Port-of-Spain 


TRI.NTDAD 

Barbados. 
Windward  and 
Leeward  Islands, 
British  Guiana. 
Dutch  Guiana, 
French  Guiana. 
French  West 
Indies 


.Acting  Canadian 
Government 
Trade  CommiS' 
sioner 


Mail:  Bottp 
Postale  ,77.7 
Cable:  Canadian 
Tel.:  2705 


Canadian  Bank  of 
Commerce 
Chambers, 
Kingston 


JAMAICA 

Bahamas. 

British  Honduras 


Canadian  Emba' 
.73  rue  de  la 
Science. 
Briissels 


■y.  :«4ail : 

I  (City  Address) 
Cable:  Canadian 
Te!.:  11-3,7-88 


BELGIUM 

Luxensbourg 


IT.  I.  Monty 

Commercial 

Secretary 


UNITED 

KINGDOM  :r.  P.  Bower, 

I  South  of  Commercial 

England.  Counsellor 

East  Anglia,  1 

Scotland  I .  ’ 

Iceland. 

British  West  ' 

Africa  ' 

(Gambia.  Gold  R.  Camphell  smith. 

Coast.  Nigeria,  Commercial 

Sierra  Leone)  I  Secretary 


Canadian  Emba.'sy. 
Edificio  Mefropo'e. 
.Av.  Presidente 
Wilson  163, 

Rio  rie  ,Ianeiro 


OMail:  Caixa 
Postal  2164 
Cable:  Canadian 
iTel  :  42-4140 


ir.  R.  Gallow 

Commercial 

Secretary- 


Office  of  the  High 
Commissioner  for 
Canada, 

Canada  House. 
Trafalgar  Square. 
London.  S  W.l 


Mall: 

(City  Addresst 
Cable:  Sleighing 
,Tel.:  Whilehall  8701 


Canadian  Embassy.  Mail: 

Tokyo  (City  Addres.'l 

Cable:  Canadian 
Tel.:  48-4116 


JAPAN 

Korea 


•  Centre  Urbain 
Emir  Beshlr. 
Rue  Emir  Beshlr, 
!  L'.Ar.arieh. 
iBeirut 


G.  F.  G.  Hughes. 
Canadian  Govern' 
ment  Trade 
Commissioner 


LEBANON 
Iraq,  Syria 


Canadian  Mail:  Cai.xa 

Consiilaie.  I  Postal  6034 

Edificio  .Alois,  iCable  :  Canadian 

Rua  7  rie  Abril  252.  Tel.:  .76-6.701 
Sao  Paulo  I 

Galle  Face  Hotel.  jMail:  P.O.  Box  1006  MEXfCO 
Colombo  Cable:  Canadian 

Tel.:  .3376 


•  r.  4.  Van  TIghem, 
IConsii!  of  Canada 
and  Trade 
Commi.sstnner 


Boite  Postale  2.700 


Wherever 
trade  may 
take  yoi 


Canadian  Emhassj' 
Edificio 
Internacional, 
Paseo  de  la 
Reforma. 

Mexico.  D.F. 

Canadian  Embassy, 
Sophialaan  1-A. 
The  Hague 


M.  T.  Stewart, 
'Commercial 
Secretary 


CEYLON 


Paul  Sykes. 
Canadian  Govern 
ment  Trade 
Commissioner 


n.  ,A.  B.  Marshall, 
Commercial 
Secretary 
I  Agricultural) 


Mail: 

Apartado  126-Bis 
Cable:  Canadian 
Tel.:  36-27-90 


'Mail :  Casi'la  771 
ICable:  Canadian 
ITel.:  64139 


CHILE 


C'aiiad;aii 
Embassy. 
6th  Floor, 
•Av.  General 
Bulne.s.  I2f 
Santiago 


I  A!.  R.  M.  Dale, 
Commercial 
Secretary- 


Cable.  Timcom 


R.  D.  Roe. 

Commercial 

Secretary 

iTimberl 


Mail: 

(City  Address) 
Cable:  Canadian 
Tel.:  18-51-06 


NETHERLA.VDS  J.  A.  Langley 
:  Commercial 

I  Counsellor 


Martins  Bank 
Building 
Water  Street, 
iLiverponl 

I76  Victoria  Square.  Mail : 

Belfast  I  iCtty  Address) 

Tel.:  21867 


'  "ail : 

(City-  .Address) 
Cable:  Canadian 
'Tel:  Central  062.5 


M.  J.  5>rhsler. 

! Canadian  Govern' 
ment  Trade 
■  Commissioner 


Acting  Agricural 
I  Secretary 

L.  S.  Glass. 
Commercial 
I  Secretary 


Mail  Apartado  1618 
.Airmail:  Apartado 
Aero  .7332 
Cable:  Canadian 
Tel.:  12-231 


COLOMBIA 

Ecuador 


Calle  19. 
Bogot.7 


|W,  .1.  .Millyard. 
!Canadian  Govern 
ment  Trade 
1  Commissioner 


P  O.  Box  1660 
:  Canadian 
70-644 


Office  of  the  High  Mail: 

Commissioner  for  Cable 
I  Canada,  Govern- Tel.: 

I  ment  Life  Insur¬ 
ance  Bldg., 

Wellington  i 


New  Zealand 

'  rui.  Western 
Samoa 


T.  G.  Ma.)or. 
Canadian  Govern' 
ment  Trade 
Commissioner 


"ail:  .Anartado  104: 
Cable:  Canadian 
Tel.:  UO-9437 


Commercial 

Secretary 


Canadian  Emba' 
Ed'fico  (Motor 
Centre. 

Cal  e  Infanta  16. 
Havana 


Perhaps  you  are  now  attending  the  19 
Canadian  International  Trade  Fair,  meeti 
business  men  and  women  from  all  over  t 
world  to  discuss  and  arrange  the  exchan 
of  goods. 


UNITED  STATES 
Delaw  are. 
Maryland. 
Virginia.  West 
Virginia 


Mail: 

iCit.v  Addressi 
Cable  :  Canadian 
•Tcl.: 

OEcatur  2-1011 


.1.  H.  English, 
Commercial 
Counsellor 


Canadian  Embassy 
iI746  Massachusetts 
j  Ave  .  N.W.. 
VJashington.  6.  D  C 


'J,  I..  MlittfP, 
Commercial 
Secretary 


Canadian  Legation  Mail: 

Frid.1of  Nansens  iCilv  Address: 

Plass  3.  Cable:  Canadian 

Oslo  Tel.:  .7,7-70-80 

Office  of  the  High  Mail:  P  O.  Box  5.71 
Commi.=Bioner  for  Cable:  Canadian 
Canada.  Tel.:  5825 


NORWAY 

Denmark. 

Greenland 


DOMINICAN 

REPUBLIC 

Haiti.  Puerto 
Rico 


Edificio  Conelin 

tin. 

Calle  El  Conde. 
Ciudad  Tru.lilln 


ICanadian  Govern, 
ment  Trade 
Commissioner 


'A.  P.  Rissonnet 
(Commercial 
i  Secretary 


Dr.  W.  C.  Hopper, 
Agririillural 
Counsellor 


EGYPT 

Alien.  Sudan. 
Cyprus.  Ethiopia, 
Hashemite 
Kingdom  of  the 
Jordan.  Saudi 
Arabia 


Osins  Building. 
Sliana  Walda. 
Ka=r-el-Doubari 
Cairo 


Acting  Canad-a; 
Government 
Trade  Commi: 
sioner 


Canadian  Consulate 
General. 

'620  Fifth  Ai'C.. 

New  York  City 


Mad: 

iCity  Addres.s1 
ICable:  Captraeom 
Tel.:  JUdson  6-2400 


.A.  E.  Bryan. 
Deputy  Consul 
General  of 
Canada  and 
Trade  CommiS' 
sinner 


As  a  visitor  to  Canada,  you  may  soon  he  in 
another  city  to  sec  a  business  contact  or  size  up 
the  possibilities  of  a  profitable  new  market. 
Or,  as  a  Canadian,  you  may  plan  a  trip  abroad 
to  purchase  goods. 


Mail:  Casilla  1212 
Cable:  Canadian 
Tel.:  71950 


Canadian  Enrhassy 
Edificio  Boza. 

Carabaya  8.71. 

■  Plaza  S'an  Martin. 
'Lima 


H.  J.  Horne. 

Acting  commercial 
Secretary 


FRANCE 
Algeria.  French 
Morocco.  French 
West  Africa. 
Tunisia 


rue  Scribe, 


M.  B.  Biirsey, 

Consul  of  Canada 
and  Trade 
Commissioner 
(Fisheriesi 


City  .Addres.'i 
Ole :  Canadian 
I.:  OPEra  42-30 


'Commercial 
Counsellor  for 
Canada 


Mail:  PO  Box  1525 
Cable:  Canadian 
Tel.:  3-33-73 


(F.  H.  Palmer. 

(Consul  General 
Canada  and 
i  Trade  Commii 
I  sioner 


PHILIPPINES 


Tuason 
8-12  E.S 
Manila 


Whatever  the  case,  remember  Imperial  Ba 
can  simplify  your  import-export  arrani 
ments.  We  have  extensive  experience 
handling  the  financial  details  of  forei 
trade  and  also  offer  the  most  up-to-d 
information  about  business  conditio 
trends  and  opportunities. 


GERMANY  B.  A.  Alarrtonald. 

Federal  Republic  Commercial 
,  Coun.sellor 


Canadian  Emba' 
22  Zitelmann- 
strasse, 

Bonn 


Canadian  Consulale 
General. 

•532  Little  Building. 
SO  Boy-Iston  Street. 
Poston  16 


Mail : 

(City  AddresM 
Cable:  Canadian 
Tel.: 

HAncock  6-4,720 


u  S,  Patterson, 
ensu)  (general  of 
Canada 


You  moy  be  sure  of  fast, 
courteous  ottention  ot 
ony  ot  230  Imperifll 
lank  brqflchsi  ocreii 
Canada. 


Mail: 

(City  .Address) 
Cable.  Canadian 
iTel.:  .5,7117 


L.  M.  fosgrave, 
Commercial 
Counsellor 


Canadian  Legation 
'As'cnida  de  Praia 
da  Vitoria. 

48  - 1  '••D.. 

Lisbon  < 


PORTUGAL 

Azores.  Madeii  a 


'Wm.  5'an  Vtiet. 
'Ag^rieultural 
Secretary 


[Canadian  Consulale 
General. 

I  Chicago  Daily 
News  Bldg.. 

407  West  Madi.son 
Street. 

Chicago  6 


n.  S.  Unle. 
Consul  General 
of  Canada 


Mail: 

(City  Address) 
Cable:  Canadian 
Tel.:  STale  2-7.712 


Mat!:  P.O  Box  543 
Cable:  Canadian 
■Tel.:  7739 


n.  s.  .Armstrong, 

Canadian  Govern' 
ment  Trade 
,  Commi.ssioner 


GREECE 
Israel.  Turkey 


H.  55-,  Rieharrlson  Canadian  Embassy 
ICommereial  .71  5'as.si!is.7is 

Secretary  Sophias  Ave. 

Athens 


SINGAPORE 

Brunei. 

Federation  of 

Malaya. 

Indonesia. 

North  Borneo. 

Sarawak, 

Thailand 


Room  D-3. 

Union  Building 
Singapore 


'Mail: 

I  ICity  Addre.ssi 
[Cable:  Canadian 
Tel.:  72-5.5.7 


GUATEMALA 
Costa  Rica.  El 
Salvador. 
Honduras. 
Panama,  and 
Canal  Zone 

HONG  KONG 

China 

Indo-China. 
JIacao.  Tai'.van 


J.  C.  Depneas, 
Canadian  Goi-ern' 
ment  Trade 

Commissioner 


25.  5a  A'-enicka  Slid 
Guatemala  City 


'Mail:  P.O.  Box  400 
Cable:  Canadian 
[Tel.:  .3390  I 


B.  r.  Butler. 
Consul  of  Canada 
and  Trade 
Commissioner 


Mail: 

'  (City  Address) 
'Cable:  Canadian 
Tel, : 

I  woodward  5-2811 


Canadian 
Consulate, 
19.75  Penobsrnt 
I  Building. 
Detroit.  26 


P  O.  Box  7'5 
:  Contracom 
33-2523 


Mutual  Bti.'ldini 
Harrison  Street. 
Johannesburg 


SOUTH  AFRICA 

(Natal, 

Transvaal) 

Southern 

Rhodesia. 

Northern 

Rhodesia. 

Nyasaland. 

Mozambiaue. 

Kenya 

Tanganyika. 

Uganda. 

Zanzibar 


C.  B.  Birketl. 
Canadian  Govern' 
ment  Trade 
Commissioner 


Mail : 
'Cable 
Tel.: 


"tiie  imk  iked  seiuice  Uuft 

IMPERIAL  BANK  OF  CANAI 


Hong  Kong  and  |Mail:  P.O.  Box  .26 

Shanghai  Banking  Cable:  Canadian 
Corporation  Tel.:  28.736 

Bldg..  I 

Hong  Kong  | 

Office  of  the  Hieh'Mai!:  P  O.  Box  II 
i  Commi-ssioner  foriCable:  Canadian 
'  Canada.  Tel.:  4019)  . 

4  Aiiranzeh  Road,  i 

New  Delhi  !  I 


T.  R.  G.  Fletcher, 
Canadian  Govern- 
I  ment  Trade 
Commissioner 


5-.  E.  Diiclos. 

Canadian  Govern' 
1  ment  Trade 
Commissioner 


510  We.st  Sixth 
Street. 

Los  Angeles  14 


City  Address) 
hie:  Canadian 
I  :  AtAndIke  7114 


HEAD'  OFFICE— TORONTO 
H.  D,  SCOTT  Superintendent  of  Foreign  Builneti 


Canadian 

Consulate. 

20]  International 
Trade  Mart, 
New-  Orleans 


G.  .A.  Newman. 
Consul  of  Canada 
and  Trade 
Commissioner 


IRIehard  Grew- 
Commercial 
I  Counsellor 


(City  Address) 
ahle:  Canadian 


TlA.vmond  21.75 


From  the  Mines  and  Factories  of 
La  Province  de  Quebec 

COMES  AN  EVER  INCREASING  FLOW  OF  THE  GOODS  AND  MATERIALS 
ESSENTIAL  TO  THE  PROSPERITY  AND  DEFENCE  OF  NORTH  AMERICA 


UNOAVA 
■AV  > 


ivc.  Ouring  1351,  Qtiebi 


tttAHtUM 

ilmewte 


VSEVCH  ISLANDS, 


pulp  and  paper  with  a  value  of  S.525  milliono.  Th 
was  mure  than  one-half  of  all  Canadian  prndiirtin 

ELECTRIC  POWER 


The  available  an 
developed  water  power  in  Quebec  totaU  moi 
than  17,000.000  horse-power.  The  rapacity 
turbines  installed  amounts  to  over  7.32.1,000  h. 
The  receipt  of  energy  sold  by  centr 
electric  stations  exceed  $80,000,000  annual! 
At  present  no  limit  ran  be  seen  to  futu 
possibilities.  Some  water  power  deveinpmen 
of  the  province  already  in  nperatinn 
of  gigantic  size  and  emphasize  what  is  to  com 

IE  —  The  most  recent  figures  indicate  (hat  l)i 
annual  gross  value  of  agricultural  products  is  more  than  $.>87,000,00 
The  major  items  are  field  crops  at  $11 '/g  millions;  live  stock  at  $1. 
lillions;  dairy  products  at  $108  millions; 


CHIBOUOAMAU 


LcAil'#'' 

RHVVRR 

CQPRER 


coeocn  ^ 
aiMC  y 
oouol  Z 
an-vt'n 

”5^'  l_.! 


aluminui 

ARVlDAi 


This  EXAMPI.F.  of  one  of  Honorif  Daumier’s  famous 
caricatures  of  bourgeois  society  first  appeared  in  the 
French  cof.nc  journal  Churivari.  The  title  ot  the  picture  is 
a  pun  on  the  name  of  the  subject,  Baron  Joseph  de  Podenas. 

Daumier,  who  was  born  at  Marseilles  in  1808,  often 
modelled  his  subjects  in  clay  before  drawing  them  on  litho¬ 
graphic  stone.  His  .satirical  drawing  of  King  Louis  Philippe 
a.s  "Gargantua”,  which  was  published  in  La  Caricature  led 
to  his  impri.sonment  for  six  months. 

That  Daumier’s  w'ork  continued  to  appear  even  after  his 
imprisonment  epitomises  the  traditional  freedom  of  the 
Press  in  a  free  world.  In  contemporary  times  the  caricaturist 
Ndiommues  to  satirise  public  figures  with  no  hindrance  except 
the  censorship  of  good  taste  exercised  by  the  Press  itself. 

Today  the  nesvspapers  and  journals  of  the  free  world, 
with  their  immense  facilities  for  obtaining  news  and  informa- 


Lk  X  /J 

a  \  \ 

^  povutR  >1  ,  7  /jm’A 

SMAWINIGAM^ 

MONTRIEAl,-J^y?On6L  M 


tion,  bring  the  searchlight  of  knowledge  and  comment  tc 
bear  on  world-wide  affairs  which  otherwise  might  be  con¬ 
ducted  (and  in  countries  where  news  is  censored  are  sc 
conducted)  behind  a  curtain  of  secrecy, 

With  a  free  press  at  his  dispo.sal  no  liter-  uTiTiT^ 

ate  person  need  today  be  ill-informed. 

Many  hundreds  uf  newspapers  published 
in  many  countries  throughout  the  world  are 
supplied  with  paper  hy  the  Newsprint 
Division  of  the  Bowatef' Organisation. 


maple  products  $10  milliol 


ISSI'H)  BY 

BOWATERS 

NEWFOUNDLAND  PULP  AND  PAPER  MILLS  LIMITED 

Cerner  Brwt,  Prutince  of  SewftUfidiafiJ 

CANADA  •  GRtAT  SRITAIN'  •  UNITED  STATES  OF  AMERICA 
AUSTRAI.IA  .  SOUTH  AFRICA  >  NORWAV  •  STTEDEN 


Lii  Provinet  d*  Qutbec  otters  a  cordial  welcome  to  industrialists  end  busloij 
mtn  who  contomplete  extending  their  activities.  Write  today  tor  your  trae  <■ 
ot  tho  hook,  "INDUSTRY  IN  ACAION"  whose  80  tuMy  illustroted  pages  will  gis 
yeu  an  idea  ot  what  Quebec  Assesses  in  the  domain  ot  industry  and  labaii 
water  power,  pulp  end  paper,  textiles,  chemicals,  tronsporiotion,  mining,  teresfl 
and  agriculture.  Address:  Prevlncial  Puhlici*v  Puryau.  Parliament  Buildinf 
Quebec  City,  Canaria;  or  SO  Reeketeller  Place,  New  York  IF.  H.Y.  ] 

ruh((.sti»r/  hy  the  Provincial  Puhticirv  RureJ 


nir^ 


- - — - - - - -  --  -  - - ^ - I 

rading  Is  More  Than  Buying  and  Selling 

-  « - 

)52  Record  of  Export  and  Import  Trade  Shows  Japan  Has  Major  Exhibit  of  . 
ide  Disparity  as  Between  Various  Countries  Textiles,  other  Consumer  Goods  I 

.  Toronto  —  The  Japanese  ex- ;  optical  instruments  —  binoculars. 

Ai  I  A  •  A.i.  i  Mil  hibit  at  the  Canadian  Interna ! lense.s,  cameras, 

litical  Considerations  are  Major  Obstacle  Against  Solving  the  Problem  tionai  Trade  Fair » twice  the 

lit  was  last  year.  The  Japanese  Com-; the  best  made  in  Japan,  and  some 


.THE  FINANCIAL  TIMES,  MAY  29,  195.3 


I  mittee  for  International  Trade  Fairs  i  of  the  models  are  equipped  with 

By  EDWARD  C,  ERTL  is  sponsoring  the  Japanese  exhibit.  I  finest  m 

^  i  The  Committee  consists  of  Among  the  canned  goods 

The  western  world  is  now  weathering :  seems  that  too  much  is  bought  from  one* — TT - - -!sentatives"'‘of‘'‘the  p’rUincia/Tov-lo«ngel^tuna''"fiihTnToT^^^^^^ 

sar  of  trade  problems,  the  result  per- 1  country  and  not  enough  from  the  others,  !  i-OOther  and  jemments  of  Japan,  the  Japan  food 

s  of  maldistribution  of  orders  rather  I  in  relation  to  what  they  can  produce  to  Footwear  Show  Chamber  of  Commerce  and  JEHTIO  represented  at  the' 

1  nf  «  lar-k  nf  hii«inA««  advantage  rOOTWear  onow  ,a  Japanese  Rovernment-ass.sted  p.j,  ^.^cy  will  display  a  range  of 

1  01  a  laCK  01  ousiness.  aavaniage.  ,  ,  .  .  .  ,  Mnc  bureau  to  stimulate  exports).  'some  3.000  products,  officially  di- 

rhese  trade  disorders  are  likely  to  Kr6quentl,V  of  course  the  decision  is  not;  nuo  v^row n  I  This  is  the  third  year  in  succes-  vided  into  38  categories.  A  most 

•  i?i»  i  1  1  .11  '  Canada’.s  Conditions  verv  freouentlv  are  -  ®  ision  that  industrial  Japan  has  been  useful  brochure,  listing  the  names 

2  more  serious  effects  abroad  than  ;  A Twice  as  much  space  has  been  represented  at  the  C.I.T.F..  and  the;of  Japanese  exhibitors  and  their 

‘  in  Canada  but  fhpv  arp  npvprthp.  I  me  control  OI  eitner  me  canaaian  square  feet)  by  the  per  cent  increase  m  space  is'merchandise,  has  been  prepared  by 

'r  11  A  .  1.  ‘'"a  neverine  j  buyer  or  the  Canadian  authorities.  footwear  and  leather  industry  as  evidence  of  the  importance  withjthe  Japanese  Committee.  This  will 

full  of  implicntionS  for  everyone.  i  The  table  below  however  illustrates  that  last  year,  six  countries,  with  BcI-  which  Japanese  maruilacturers  and  be  available  at  the  Fair. 

Vs  far  as  the  records  for  1951  and  j  in  all  too  many  instances  we  have  reduced  Sing'\^‘grc»t%arfety"of  Sow”  LaT  year  fmports  fromi». 

1  indicate  there  is  nothing  wrong  our  buying  —  ten  of  the  twelve  best  sup-  tarian  and  luxury  leather  products.  Canada  to  japan  amounted  to  $102,-1  WeSTingnOUSC 

rt  J  »  -ii*  X  1“  e  “  pliers  sold  less  in  52  than  in  51  —  where  Newfoundland  again  IS  strongly  000,000,  while  Japanese  exports  to  ,  , 

1  Canadas  willmg^ss  to  buy  from  possibly  have  increased  it  to  Trade  Fair 

foreign  suppliers.  The  trouble  rather  ;  nobody’s  particular  harm.  (See  table  No.  1.)  ty.  a  list  of  tannery  products  for  Canada  almost’ eight  times  as  much!  - 


'able  No.  1 
ted  States 
ted  Kingdom 
lezuela 
zil 

ttralia 

many 

aya 

nee 

gium 

cico 

ia  and  Pakistan 
:ish  Guiana 


Imports  from  12  Best  Suppliers 


1938 

424,731 

119,292 

1,469 

769 

9,044 

9,930 

10,278 

6,105 

6,181 

576 

8,181 

7,113 


1951 

2,812,927 

420,985 

1.36,718 

40,627 

46,228 

.30,936 

57,980 

23,974 

39,095 

18,013 

42,450 

25,025 


1952 

2,976,962 

359,757 

1,35,758 

35,103 

20,319 

22,629 

25,473 

19,117 

33,216 

23,937 

27,013 

25,025 


.Tan. 

249,343 

.30,557 

12,219 

2,393 

1,284 

1,648 

2,137 

1,525 

1,897 

1,690 

?,005 

412 


Stick  to  GATT  Agreements 

Canada  is  probably  the  only  country  to- 


ori'noci  consists  of  a  wooden  frame,  paper i  other  highlights  will  take  the  I 

^5,025  412  bbl  goods.  windows,  a  rattan  floor  and  old  form  of  three  scale  models  repre-j 

nr  IJ  ¥T  TT  J  n*  IJ  Lacher  (Etablissements  M.),  style  paper  lanterns  hanging  from  senting  a  power  substation,  a; 

Would  HHVe  rlEd  field  LlEy  Brussels — Leather  goods.  the  ceiling.  The  decorations  include  power  transformer,  and  the  world's; 

TTq/I  r'ana/la  +v,o  oomo  cnir  Bogacrdc  G.  A  A,,  Fab-  bamboo  latticcwork  and  a  classical  most  modern  circuit  breaker — the  j 

ndu  txanaaa  enjoyea  me  same  ooom,  say,  rique  de  Cadres  et  Moulures  d’en-  Japanese  flower  arrangement  .  A  Westinghouse  “Watchcase”  breaker.; 


that  still  sticks  whole  heartedly  to  the  1  in  1937  and  1938  that  it  has  had  in  1951  and  ladrement,  Ghent — Picture  frames,  section  of  the  room  will  be  oc-|  Accurate  in  every  detail  and  com- i 
osals  and  planning  that  GATT,  estab- '  1952,  the  exporters  among  the  hughly  in- [oval,  and  mouldings.  |cupied  as  an  office  but  most  of  itjpietely  workable,  the  models  were! 

d  to  handle  trade  problems  pro,«rly,  j  du-strialized  nation.,  of  Europe  in  Britain,  „.”Ta*RT.K.h 

attempted  to  impose  on  the  free  trad- j  France,  Germany  etc.,  would  have  had  a  ^®***'^’  *^m  *^1)1310  -  Eight  Booths  of  Textile*  siderabie  attention. 

world.  I  field  dav  supplying  the  tools  of  trade  and  Leather  goods.  Eight  booths  will  be  devoted  to!  Included  in  other  industrial, 

■legibility,  sencrosity  and  holding  to  good,  for  consumer,  oS.ct  »ui  u“''Sn.h5,'  ^ 

6ni6nts  niEdc  in  good  faith  have  char-  Then,  Canada  did  not  have  that  extra-  fabrics  made  from  Canadian  rawitrol  devices,  meters,  lightning  ar- 

rized  Canadian  trade  dealings  abroad.  ordinary  structure  of  industrial  facilities  united  Trading  Company  GmbH,  materials,  wool  and  cotton  knitted  rosters,  bus  duct  and  transformers.  I 
Yade  however  is  not  merely  a  willing-  capable  of  supplying  a  country  rnany  times  Jrankfurt  am  Main  -  {"Jfe 

to  buy.  It  is  even  to  a  greater  extent  populous  as  she  now  is.  Ihe  boom  how-  Ireland  chines  are  among  the  many  inter-  transformers  which  are  becoming 

ability  to  sell  competitively,  to  give  de-  ever  arrived  at  a  time  when  Canadian  in-  Irish  Tanners  Ltd.,  Portlaw— Sole '  estlng  items  that  will  be  found  standard  equipment  for  public 

y  subedules  wbicb  .stand  up  to  tbe  pres-  dustry  bad  been  built  to  a  Piteh  of  effi-  Vo'uWc", '’xh.  remalninj  t.n  booth,  will  “CStrf.ri1gM“e‘‘wlll  come  In 

of  a  hurrying  economy,  such  as  is  Can-  Ciency  and  to  harp  on  the  fact  that  this  or  Spain  display  sundry  goods.  These  cover  for  a  share  of  attention.  A  display 

that  country  once  upon  a  time  supplied  us  F.  Nestares.  S.  L.,  Madrid—  a  wide  range  of  products  including  of  lamps  and  tubes  for  all  types  of 
’hose  who  hope  to  be  Canada’s  main  sup-  with  everything  we  needed  has  no  bearing  Leather  goods,  handbags,  jewellery, chmaware  elojso^^^^^^^  plants  w.ll  be  on, 

s  have  not  alwavs  made  the  necessarv  whatever  on  the  trade  conditions  and  prob-  - - ^ - - - j 


’hose  who  hope  to  be  Canada’s  main  sup- 
s  have  not  always  made  the  necessary  whatever  on  tl 
rt  to  sell  competitively  as  to  quality, 

!,  marketability  and  delivery  schedules.  .j  w^rid 


SOI  loaa.v.  I  populace  to  .supply  them.  Anything  by  na- ,  which  come  with  lo.sing  a  market  for  second- 

The  ujrld  bas  moved  on,  it  has  made  ^  .surplus  then  becomes  exportable  ary  products. 


I  improvements  as  are  now  noted  here  whether  they  were  all  in  the  wishes  to  buy  it.  being  unable! 

there  have  yet  a  long  way  to  go  to  be  direction  is  another  question  alto-  produce  it  as  good  or  as  cheap.  1 

effective.  1  ?®tber. 

Jut  trade  is  also  in  Hiffirnltip.s  fnr  i  Mobility  of  mind,  the  ability  to  advance  Gone  By  The  Board  | 


difficulties  for 


ons  somewhat  more  fundamental  .than  ,  b®w  ideas  and  methods  of  manufacture,  the  classic  approach  to  the  problem  of  !  until  the  basic  approaches  are  altered.  There 

level  of  efficiency  and  the  advantage  of  course  long  gone  by  the  board,  is  no  chance  today  to  alter  these  approaches, 

’rade  is  in  difficulties  because  too  many  working  under  great  and  always  abiding  ^  j  ,  I  ^  complete  reversal  of  political 

tries,  spurred  either  by  necessity  or  by  Pressures  to  achiev^these  are  today  s  pre-  industrial  developments  h^ve  thinking.  i 

e,  have  expanded  their  own  productive  requisites  before  an  industralized  country  pj-ovJded  pools  of  skills  and  resources  which  i  Thus,  it  is  quite  obvious,  that  as  far  as, 
ities  to  a  point  where  they  can  dispense  gam  or  regain  important  positions  in  consumed  at  home,  and  which,  if  i  trade  is  concerned,  no  ma.jor  improvements  I 

foreign  import,  in  nn  inerea,ing  num-  they  were  kept  at  a  production  level  ,olel.v  can  be  expected.  j 

of  lines.  This  is  indeed  one  of  the  phe-  of  others  to  buy  must  of  course  be  pres-  (joniestic  consumption  could  never  I  GATT  obviously  requires  revision  in  the! 


Gone  By  The  Board 


This  is  however  so  tied  up  with  modern 
political  and  .sociological  notions  that  no' 
sense  can  be  made  of  the  matter — nor  a  re¬ 
lief  found  for  the  problems  engendered — ! 


3na  of  modern  economic  developments.  our  m  oanaaa  s  case,  me  willingness 1 capitalized — whatever  the  system  of  the  light  of  the  newer  developments  in  the; 

11  the  trade  treaties  and  arrangements  has  long  since  been  proven.  economy.  matter  of  Aid  to  Allies.  i 

•eference  can  not  make  a  user  of  tools  .  (panadas  export  trade  is  still  of  a  ^ome-  Kocowno  o  +mncr  Ucoif  The  matter  of  trading  with  the  Red  Belt! 

to  his  former  suppliers,  it  in  the  mean-  l«P-s>*d  varrety.  As  one  of  the  world  s  be«,me  »  nations  must  be  expected  to  become  more 

he  may  obtain  the  same  tool  from  close  producers  of  mineral  raw  materials,  pressing  and  probably  will  be  reduced  to  the 

,„p  agricultural  base  products  and  forest  pro-  ever  only  as  long  as  no  unfair  practices  are  ^  | 

his'is  increasingly  the  case  in  Canada  ^ucts,  the  export  trade  of  this  country  is  employed  in  pushing  the  goods.  This  is  not  a  superficial  question.  Small! 


(reference  can  not  make  a  user  of  tools 
L  to  his  former  suppliers,  if  in  the  mean- 


rhis'is  increasingly  the  case  in  Canada  ^ucts,  the  export  trade  of  this  country  is  employed  in  pushing  the  goods. 


:h,  in  spite  of  the  vast  growth  and  di- 
ity  of  its  secondary  industries  has  main- 
»d  its  high  imports  only  because  of  the 
aordinary  demand  which  boom  condi- 
5  have  made  for  tools,  consumer  and 


x*ii  ii_*i  J  A  •  ^  •  .1  xjiio  to  iivif  CL  oiiiaii 

still  overwhelmingly  confined  to  primary  One  man  s  dumping  however  is  another  ^  is,  the  trade  of  most  of  the  west- 

industries.  man’s  cheapness.  Very  low  wage  scales  in  e^n  European  nations  with  the  Soviet  sphere 

Slow  Gams  Made  one  country  measured  against  those  of  jg  3^5,1  important,  but  it  is  not  more  im- 

Slow  gains  have  been  made  in  secondary  another  Biake  for  trade  problems.  But  so  portent  than  the  necessity  of  halting  it  com- 

production-for-export,  but  these  are  as  yet  does  the  wilful  increase  of  costs  by  feather-  p]etely. 

of  a  relatively  minor  nature.  (See  table  2.)  bedding  and  excessive  laziness  if  they  are  Since  this  is  a  matter  however  in  the 

.Qwo  measured  against  the  determined  e^ort  of  j-galm  of  politics,  it  will  not  likel.y  be  .solved 

Jhio  dl'ioo  ..oqfio  AOAOO  up  from  whatever  merely  within  the  range  of  purely  economic 

ShwS  l^sll  fa'w  I"  which  they  may  discussions  which  may  be  ex- 

OQiani  'on  mo  ifi’loa  A  third  ma,ior  problem  which  the  west-  La.st  year,  Canada  provided  a  market  for 
'19477Q  ei’u  world  will  have  to  solve,  and  which  in-  $4,030  millions  worth  of  goods,  predomi- 

^48524  ^47378  14  411  12717  cidentally  can  not  be  solved  merely  by  writ-  nantly  of  manufactured  items.  This  was 

inn’/ioa  in'^’iinR  q’jin  q’7«i  iug  treaties  and  giving  everybody  a  pre-  down  a  little  from  the  $4,084  millions  worth 

87  188  119*491  10*783  13*616  position  is  that  of  the  industrializa-  of  goods  bought  in  1951.  Not  much  of  this 

113  854  116*055  7*279  5*895  countries  to  a  point  of  self  suffi-  is  accounted  for  by  the  purchase  of  equip- 

T17ARA  iiVoR'i  •  si9<V7  RQia  ciency,  where  there  was  formerly  a  purely  ment  for  defence  and  in  any  case  the  amount 

agricultural  economy  of  a  more  or  less  prim-  is  probably  offset  by  that  portion  of  our 


ry  items,  among  many  others. 

1  of  a  relatively  minor  nature.  (See  table  2. 

able  No.  2 

1938 

1951 

1952 

1953 

vsprint  paper 

104,615 

536,672 

591,790 

52,382 

42,480 

nks  &  boards 

35,887 

312,198 

295,949 

19,823 

18,583 

eat 

89,394 

441,043 

621,292 

38,381 

29,493 

od  pulp 

27,731 

,365,133 

291,863 

20,109 

16,428 

minum  &  products 

23,744 

124,779 

162,338 

12,632 

13,285 

kel 

22,955 

48,524 

47,378 

14,411 

12,717 

m  machinery 

7,790 

106,438 

105,408 

9,410 

9,781 

per  &  products 

53,315 

87,188 

119,491 

10,783 

13,616 

eat  flour 

17,638 

113,854 

116,055 

7,279 

5,895 

1  Si  Fishery  products 

26,531 

117,464 

113,235 

•  8,257 

8,918 

Among  the  Items  .... 


J  INO.  I.j  ty,  a  list  of  tannery  products  forjCanada  almost  eight  times  as  much  - -  | 

the  shoe-making  business.  !as  Japan  sold  to  Canada.  There  is'  Hamilton. — A  comprehensive  dis-^ 

Superior  Rubber  Co..  Ltd.,  Holy-,  good  reason,  therefore,  to  develop  I  pig  ^^e  advances  in  design  and 

„  ,  rood,  Newfoundland— Rubber  foot-  Japanese  exports  to  Canada,  and _ , _  ,  .  j  .  ,  .  •  , 

Feb.  wear  and  clothing,  foam  rubber  j  with  this  jn  view,  Japanese  manu-'P®'*®"’^®"*^®  todays  electrical, 
241,010  mattresse.s  and  cushions;  rubber  jfacturers  are  improving  the  quality!  equipment  will  be  the  products  dis- 
97153  products  for  industrial  and  medical !  of  their  products  while  maintaining!  played  by  the  Canadian  Westing-' 
nW  competitive  prices  house  Company  at  this  years  Cana- 

J  l,0U4  AUSTRIA  '  This  year  the  Japano.se  exhibit  ..  ,  ^  m  ^  xi-  ■ 

2,211  Schulz,  Frank,  Wien  1— Leather  more  attractive  than  everl*^'®”  Industrial  Trade  Fair,  Juncj 

475  goods.  jbefore.  An  arrestingly  beautiful!  1st  to  12th.  A  typical  example  will  | 

1  ercA  Semperit  -  Oesterreichlsch  -  Am-  niodern  version  of  the  traditional  |  be  the  company's  new  Life-Line- 
1,<D9  erlkanische,  Wien  1 — Rubber  goods.  Japanese  tea-room,  dating  back  starter  for  alternating  current  mo- 
1,699  Sipka,  Michael,  Wien  1 — Shoes.  several  hundred  years,  will  occupy  tors.  This  particular  product  is  the 

1  ngi  BELGIUM  twenty  booths  housing  result  of  12  years  of  research  in  the 

i  ’/iQ7  rnHthii  display.  The  room,  which  de-  starter  field  which  cost  over  one 

1.487  Godtbll  (Flrme  Georges)  Priora,%onstratcs  the  naturalness  and  sim-  million  dollars  to  carry  out.  It  will 
1,678  ®  '  c  A  1  .•  PLcity  of  Japanese  architecture,  is  I  be  seen  by  foreign  buyers  and  the 

1802  irnnrtf’hv  .hi  prefabricated  in  Japan.  It i industrial  public  for  the  first  time.! 

'rri  ^  °  ^  ^  Other  highlights  will  take  the! 

OOi  gooas.  windows.  a  rattan  floor  and  ald,rr>,-m  r,t  thrAS  mndaU  ronra.  ' 


The  significant  dislocation  of  last  year’s  away,  a  large  share  of  its  own  European  itive  nature. 

idian  international  trade  is  illustrated  markets.  AHvantsurpc  l.Ast  h.cjii»  omppeu  auiuau. 

he  face  that  not  only  have  imports  been  The  productive  surplus,  high  in  relation  .  The  world  abroad  on  the  other  hand  pro- 

n  from  ten  of  the  twelve  best  suppliers,  even  to  the  days  of  1938  and  1939,  is  ex-  Very  frequently  the  advantages  of  sell-  vided  a  market  last  year  for  $4,301  billions 
that  exports  have  shown  increases  to  pected  to  flow  in  a  greater  measure  to  the  capital  goods  and  capital  insallations  to  worth  of  goods,  predominately  of  course 
yone  of  the  ten  best  customers.  Americas,  both  north  and  south.  such  countries  are  lost  in  the  disadvantages  from  the  primary  industries. 

’his  does  not  necessarily  reflect  the  cus-  Certain  trade  restrictions  nevertheless - 


total  export  which  has  gone  into  defence  | 
items  shipped  abroad.  j 

The  world  abroad  on  the  other  hand  pro- 


ty  to  buy ;  it  rather  suggests  the  need  would  be  foolhardy  to  suggest  that  they  all 
■  have  of  those  basic  materials  which  !  be  lifted  completely. 

ida  is  so  well  suited  to  provide.  The  great  philosophical  discussion,  in  the 

Jut  advantageous  as  these  comparisons  field  of  economics  does  rage  indeed  around 
be  from  the  Canadian  point  of  view,  the  central  question  whether  trade  is  some- 
•  in  effect  worsened  the  ability  of  most  thing  that  is  vital  in  itself, 
hese  countries  to  continue  to  bfe  good  All  the  arguments  are  of  course  heard  in 
omer.s — unless  similar  increases  are  fa\ipii  of  an  affirmative  answer.  There  is 
^  again  scored  in  our  purchases  from  nevertheless  no  stilling  the  idea  that,  im- 
p.  portant  as  ^  ■•\de  has  become  in  the  life  of 

Phe  situation  appears  to  be  dire  enough  the  natior  ncerned,  the  great  difference 
though  frequently  cloaked  in  politically  in  standai..  of  living  and  therefore  in  the 
jceptable  terms — to  make  it  necessary  cost  of  production  makes  it  almost  impos- 
,  major  decisions  be  made  during  the  sible  to  rob  different  industries  of  the  min- 


ent  year.  j  imum  protection  they  must  have. 

Has  Lost  Markets  !  The  basic  necessities  of  a  country  and 

Europe,  the  most  highly  concentrated  its  population  are  to  produce,  to  give  worth- 
.  into  which  Canada’s  trade  goods  may  while  outlets  to  otherwise  idle  energies  and 
,  has  lost  the  larger  part  of  all  its  east-  skills,  to  supply  the  wants  and  the  desires 
markets,  and  has  lost,  or  stupidly  given  of  the  populace  out  of  the  ability  of  this 

THE  GROWTH  AND  COMPOSITION  OF  CANADIAN  IMPORTS  SINCE  192d 

l.M...  Main  Creupft  in  Milliens  of  Dollar*  ......L.l  j  %  Main  Group*  as  Pcrceota4.e«  of  the  Total  ^  | 


Fine  European  Saw  Blodcs 


Metals  and  Alloys  Irom  Conada 


Electricol  Equipment  from'  Sweden 


rkeeuci*s* 

MATtRfAlt 


The  Ten  Best  Customers 

1938 

1951 

1952 

19,53 

Jan. 

Feb.  r 

United  States 

270,461 

2,297,675 

2,306,955 

188,590 

173,319 

United  Kingdom 

339,689 

631,461 

745,845 

49,235 

36,175  I 

Belgium 

9,555 

94,457 

104,376 

5,793 

3,766 

Japan 

20,770 

72,976 

102,603 

11,188 

4,296 

Brazil 

3,522 

53,684 

81,367 

4,604 

2,634 

Germany 

18,261 

37,028 

94,863 

3,058 

2,817  1 

India 

2,863 

35,737 

55,423 

5,475 

5,353 

Italy 

1,745 

48,763 

.52,645 

1,974 

1,270 

Australia 

32,982 

49,079 

49,697 

1,534 

3,307  [ 

France 

9,152 

46,538 

48,264 

2.635 

2.108 

Leading  Import  Commodities 

1 

n  the  Conodion  Market 

1938 

1951 

19.52 

1953  1  • 

Jan. 

Feb.  ' 

Machinery,  other  than  farm 

23,238 

223,993 

254,938 

21,324 

21,180 

Automobiles  &  parts 

37,442 

265,801 

251,563 

23,933 

24,474  !  1 

Petroleum,  crude 

40,972 

231,036 

206,836 

18,987 

16,408  ;  1 

Farm  implements 

20,320 

195,802 

197,266 

16,132 

17,677  1  1 

Electrical  apparatus 

13,054 

120,101 

139,567 

16,100 

14,055  i  I 

Engines  &  boilers 

7,789 

88,422 

136,068 

10,281 

9,108  !  J 

Rolling-mill  products 

25,470 

173,127 

143,133 

9,583 

8,955  1 

Cotton  products 

16,298 

86,984 

81,910 

9,216 

9,482 

Petroleum  products 

14,635 

122,858 

135,124 

8,901 

7,479  1 

Aircraft  &  parts 

2,883 

41,438 

95,212 

8,371 

8,920 

Coal 

35,826 

168,089 

150,670 

7,584 

8,848  1 

Cotton,  raw  &  linters 

13,237 

96,165 

67,286 

7,171 

7,248 

Wool  products 

15,547 

67,723 

52.827 

4,465 

4,481 

Fruits 

20,948 

94.735 

99,761 

5,659 

6,1.39  1 

Pipes,  tubes  &  fittings 

1,972 

4.3,183 

.57,261 

5,043 

4,877  1 

Good  Drink  from  Italy 
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Capital  Equipment  From  Major  Nations  Competes  For 
Attention  of  Buyers  and  Producers  in  All  Sections 


hardness  testers,  diesel  and  gaso¬ 
line  engines,  alternators,  grinders. 

Pathex  (Canada)  Ltd.,  Toronto, 
5.  Ontario.  Imported  machine  tools 
for  the  metal  working  industry. 

The  H.  W.  Petrie  Ltd-,  Toronto. 
Ontario.  Woodworking  machinery 
and  supplies. 

Prenco  Progress  and  Engineering 


Metals  and  Chemicals  A 
Main  Exhibit,  Canadian  Firms 

Metals  have  always  been  one  of  I  Belleville,  Ontario.  —  Phe 


Toronto.  Ontario.  —  Canadian  i 
ded  plastic  articles.  Saran  fa 
chemicals. 

National  Chemical  Extermina 
Co.  Ltd..  Montreal,  Quebec.  — 
secticides.  i 

Noranda  Copper  and  Brass  j 
Leaside,  Toronto  17.  Ontario.  J 
Phenolic  details  available.  I 


.  ,  ,  ,  ,  •  j-  j-  inf  mill  pneinp  lathp  weldinc  machines  welder  I  Toronto.  Ontario.  Ma-  ^g^g^ja’s  major  industrial  items,  moulding  compounds  and  resins,  in- i  .®dward  M.  Webster  and  Co.,  K 

The  continued  development  and  expansion  of  Canadian  .  -  .  .  devices,  machine’  tool  and  ^  ^^g^ an^S  with  the  growth  of  the  Canadian  dustrial  laminated  sheets,  rods  and  ;  Ontarm.-Hard  v^^ 

-Industry,  primary  and  secondary  alike  has  made  Canada  s.\..  Bridges  *  Co.  Ltd..  Toron-  sheet  metalworking  machines.  J e^^SenTna^’ and  Kolb  Sn  eld1n®cTna<L  hafbeco™^^^^  „  av  w  i^wder  ' 

,  : ,  i  A  ,  ,,  1  •! X  u-  I..  tn  Onfarin  rnnvinc  pouinment  for  I  Elliott  (Canada)  Ltd.,  Port ,  ^  tenals  field  m  Canada  has  become ,  Canadian  Hanson  and  Van  Winkle ^  P  /  ranaji.i 

a  magnet  that  attracts  the  exhibitors  of  machine  tools  and  }g"ih?";"mTllersf  ellct?on^lathes^H^  .Ontario..  Milling  shaping  Woodworking  Machinery  friaiTeveloSmenf  '  I Oshaw^. 

capital  equipment  from  the  major  countries  ...  the  Lnited  special  type  machine  tools.  l^aihinesVlatheT  "onwo'rL^^  Uon  wlodworS  maSry^vem  “  surprising  therefore  that  ^J^ent  ^  ®  roll-forced  sections 

Kingdom,  the  United  States,  Germany  and.  of  course  Can-  .^BriUsh  oSptn%umng  gineering  equipment,  eer.  plywood  and^hardboard  mach-  Fafr^'iM^^on 'thT^deals^  wlth^^^^^^^  Canadian  Plastic  Fabricators  Co..  UNITED  KINGDOM 

ada  herself. 

it  is  in  the  machtae  tool  business  that  ihe  rosily  heavy  'S'sST.S  Am..,,,.  ; '"?nr 

trade  inv'estment  has  been  made.  It  is  in  this  industry  that  co.  Ltd.,  Hamilton,  Ontario,  sheet  ua..  Hamilton,  Ontario.  Grinding,  .tr ‘9°’®'  lath®®;  turrets,  mil-  the  fact  that  only  three  countries.  Toronto,  (Ontario.  —  Plexuglas  P!as-|®t  p  1  d  coated  for 
por.  If  tVho  ovbiViits  a.-p  lartrp  metalworking  machinery,  brakes. ; polishing,  buffing,  abrasive  cul-oft.  h"g  machines,  radial,  etc.  .  Canada  the  United  Kingdom  and  tie  in  mariy  of  its  current  applica- 1  moes.  eic. 

the  heavy  sugar  can  be  made  if  the  exhibits  aie  large,  j-hcars.  presses,  formers,  punches, ;  nibbling  machines,  hackstand  Ringball  Ltd.,  Montreal,  Quebec,  the  Unit^  States  are  exhibiting.  tions  —  signs,  lighting,  glazing.  i  UNITED  STATES 

varied  and  impressive.  eif  idlers.  Sail  and  roller  bearings,  oil-seals.  Here  is  the  list  of  those  firms  I  Dominion  Foundries  and  Steel  American  Chemical  Paint  ( 

•  tu  4.  r  n  f  u  u'f  .r  lo  ♦  Btirnett  Machinery  (Canada),  Gross  Machinery  &  Supply  Co.|lathc  chucks,  grinding  spindles,  showing  their  varied  output  of  raw !  Ltd..  Hamilton,  Ontario.— Tin  plate,  pany.  —  Ambler  Pa  —  Rustpi 

There  is  the  story  of  one  (jerman  tirm,  exhibiting  lasi  Toronto.  Ontario,  woodworking  I Ltd.,  Toronto,  Ontario.  Engine  andiclectric  shears,  surface  grinders.  and  processed  materials:  Icold  rolled  steel,  castings,  pig  iron,  fng  chemicals,  pickling  acid  ini 

year,  which  made  its  first  $150,000  sale  within  ten  minutes  machinery  for  the  furniture,  .loin- j  turret  lathes,  rnilllng  rnachines, ;  **•,,**•  .J?®*’*''**  CANADA  I  Dominion  Wire  Rope  &  Cable  Co.  tors,  plant  hormones,  weedkill 

•  ,  .  ,  ,  ^  .  o,  ,•!  k  1  J  ®''y'  lumber  and  plywood  indus-  radial  drills,  surface  grinders.  iSupplies,  Toronto,  Ontario.  Machine  ...  „  ,  r~  ^  I  Ltd.,  Lachine.  Quebec.  —  Synthetic  Taylor  Fibre  Co.,  Norristown 

of  the  opening  of  the  Fair.  Success  like  that  has  made  an  trle.c.  Handy  &  Harman  Co.  of  Canada  tools,  small  tools  and  accessories.  Aluminum  Company  of  Canada  i  ^  ^  .  . 

imnression  everywhere  with  the  result  that  this  vear  the  ,  Machinery  Corporation  Ltd.,  Montreal.  Quebec.  Welding  Donald  foss  and  Partners  of  Ltd„  Montreal.  Quebcc—Aluminum  j  Chemical  of  Canada  Ltd.,  plastics. 

impression  e^er>w^ert,  v\un  me  xtsuii,  likjl  hh.-'  mo  ^  Ontario-  Machine  tools,  and  cutting  processes,  silver  braz-  Canada  Ltd.,  Toronto,  Ontario,  products.  I - *1 - 

United  Kingdom  and  the  United  States  are  heavily  com-  woodworking  machinery,  valves  ing,  alloys.  Welding  positioners  and  appliances.  Anaconda  American  Brass  Ltd..  I 

,.  f  4.U  u  and  fittings.  I  Hayward  Gordon  Ltd..  Toronto,  cutting  machines,  spot  welders.  New  Toronto.  Ontario— Copper  and  | 

peting  for  the  buyers  attention  are  doing  so  witn  some  Canadian  Fairbanks-Morse  Co.i  Ontario.  Machine  tools,  small  tools,  Rudel  Machinery  Co-  Ltd.,  Tor-  copper  alloy  sheets,  strips,  rods,  m  m  m  a  ^m^a  a  aa  « 

of  their  most  attractiv’e  and  imoressive  eauioment.  Ltd..  Montreal.  Quebec.  Machinery,  j  automatic  lubricators,  electric  in-  onto,  Ontario.  Machine  tools  of  i  tubes  and  special  shapes,  !  If  O  I  T  Jl  H  mm  F  I  TK  F  FI  MFC 

01  tneir  most  attractiv  e  anu  impressiv  e  equipment  machinists'  tools,  industrial  sup-!struments.  pumps,  contractors  many  types.  !  Atlas  Steels  Ltd.,  Welland.  On- i  llULIIIKIl  Iwl  t  L  I  K  t  P  I  II  E.2 

There  are  universal  drillers  from’^'  UnnwlPd^P  in  P^^®®-  materials  handling  equip-  equipment,  H.  Ruhl  Machinery,  Toronto.  On- 1  tario.  —  Alloy  tool  steels,  drill  ■¥■■■■■■  ■■tal  ■  IV  tali 

Switzerland,  press  brakes  from  the  ment  or  the  latest  Know  eage  in  Holtman  Machinery  Supply,  tario.  Machine  tools  and  industrial  | steels,  stainless  steels.  I  ,  m.  .  a  mm  m 

United  States,  there  IS  a  multilathe;  the  fields  or  aiioyin^^^^^  Canadian  Liquid  Air  Co.  Ltd..; Toronto.  Ontario.  Machine  tools,  equipment  from  German  firms.  I  Bakelite  Company  (Canada)  Ltd.. '  (EleCtriC  ArC  Type  FumOCes) 

tool  from  France,  a  long  list  of ;  control  or  moving  mac^^^^^^  i  Montreal.  Quebec.  Welding  and  cut- ;  lathes,  shapers,  millers,  grinders.  Ryder  Machinery  Co.  Ltd.,  Tor-  - f— i 

tools  brought  over  from  the  British ]Se‘t-controlling  equipment,  in  tne I processors,  silver  brazing  al-!drills,  presses.  lonto,  Ontario.  Machine  tools,  fork  . 

Industries  Fair,  the  famous  preci- *  employment  of  the  new  .teels^l^y^  International  Machinery  Co.  Ltd.,  I  lift  trucks,  towing  tractors,  electric  i  "“t  tapping  machines.  w  Sfeel  GrfiV  Iron  Snoelal  Allov« 

Sion  tools  of  west  German  indus-  which  chemistry  has  given  to  in-i  £;g„gdig„  Machine  Tool  Builders :  Hamilton,  Ontario.  Materials  handl- 1  hoists,  cranes,  mono-rail  systems.  Transocean  Trading  Inc..  Mont-  "Or  9T6CI/  VirCy  irOn^  9p6CIQI  AllOyS/  €fC 


oav**  va  m  .  ..  .  #  voarc  **ts»LHXinr  ■  i-vi  ‘^uiisax:  i  Hamilton.  UHiar  JO.  IVl  S  Leridi^  IlciaUl-  llWldld.  fllica.  illLfiiu-l  oil  - -  «  T,  , .  ®  - . 

try  and  of  course  there  is  the  great,  oustry  m  tne  past  lew  years^  A.ss’n.,  Toronto.  Ontario.  No  details  ling  equipment,  machine  shop  sup-  Paul  R.  Scott  Ltd.,  Toronto.  On-]  real.  Quebec.  Building  machmery.  | 
variety  of  first  class  tools  and  ma-  «®cc  *V^hirhmiehT  a.  well  lA  i  P’ies.  machine  tools,  .sheet  metal  tario.  Engine  lathes,  shaper,  air  i  woodworking  machinery.  i 

chinery  made  by  Canadian  firms.  exhibitors  which  mignt  as  wen  ne  rhsnai  Fttirmpprinir  k-  Snips  To.  i  A, ..,«Morr  of  phnpVinp  pnninmpnt  hvrfraniir  I  Unton  Bradeen  and  James  Ltd..' 


VOLTARC  MELTREFINES 

(Electric  Arc  Type  Furnaces) 

For  Steel,  Grey  Iron,  Special  Alloys,  etc 


linery  made  by  Canadian  firms.  exhibitors  -wmen  m  Chapat  Engineering  *  Sales  Co.  ( equipment,  welders  of  various  chucking  equipment.  hydraulic]  Upton  Bradeen  and  James  Ltd., | 

This  is  easily  the  most  Intel  Pst- Ltd..  Hamilton.  Ontario.  Tungsten,  types.  equipment.  iToronto.  Ontario.  Machine  tools.! 

ing  section  of  the  whole  Trade  Fair  worm.  'carbide  tools  and  dies  for  .wire  and,  Lincoln  Machine  Tool  Corp.,  To-  Standard  Machine  and  Tool  Co.  jsmall  tools,  rnaterials  handling] 

tiom  the  businessman's  point  of  CA.VADA  I  wire  industry.  j  rnnto,  Ontario.  Toolroom  engine  Ltd.,  Windsor,  Ontario.  Do  details :  equipment  and  industrial  supplies.  i 

ew.  Alison  Machinery  Co.  Ltd..  Tor-'  Churchill  (Canada)  Ltd-.  Charles,  j  relieving  lathes,  precision  jigbor-  available.  i  A.  C-  Wickman  (Canada)  Ltd.,! 

T*  v>..ippe  him  rmt  nniv  im  (n  rfafp  rnntn  Ontarin  Marhinp  tools,  rut- i  Toronto.  Ontario.  Complete  range  jers.  cold  forging  machines,  grind-  Staroba  Industrial  Research  Co.  Toronto.  Ontario.  Lathes,  multiple 


tiom  the  businessman's  point  of  CA.VADA  I  wire  industry.  j  rnnto,  Ontario.  Toolroom  engine  Ltd.,  Windsor,  Ontario.  Do  details :  equipment  and  industrial  supplies.  i 

view.  Alison  Machinery  Co.  Ltd..  Tor-'  Churchill  (Canada)  Ltd-.  Charles,  j  relieving  lathes,  precision  jigbor-  available.  i  A.  C-  Wickman  (Canada)  Ltd.,! 

It  brings  him  not  only  up  to  date. ronto.  Ontario.  Machine  tools,  cut- ! Toronto.  Ontario  Complete  range.ers.  cold  forging  machines,  grind-  Staroba  Industrial  Research  Co.  Toronto.  Ontario.  Lathes,  multiple 
on  the  equipment  used  by  indu.s-jting  tools  of  all  kinds.  of  precision  and  p  r  o  d  u  c  i  o  n  ers.  millers,  planers.  ,Ltd..  Toronto.  Ontario.  Machine  spindle  aufomatms.  optical  profile] 

tryandbyLowncompetitors.it:  Allegheny  Industrial  Equipment  I  Lion  G  r  in  d  1  ti  g  Wheels  Ltd.,  j  tools,  gauges,  measuring  mstru-  grinders,  vertical  boring  mills.  , 

also  enables  the  technical  staffs  of  „f  Canada  Ltd.,  Toronto.  Ontario.;  Colonial  Tool  Co.  Ltd..  Walker- 1  Brockville,  Ontario.  Grinding  ments,  mechanics  tools,  textile  AUSTRIA  . 

in(iustrialists  from  everywhere  to  Metal  bands  saws,  surface  crind- i '^tlle.  Ontario.  Hobs  and  broaches;  |  wheels.  mounte(d  wheels  and  points,  machines.  ui  r*  Ziamal’s  Nachf.  Guido  Schafer,' 

bring  themselves  up  to  date  on  thp  gj-g  forming  roils,  milling  high-speed  special  cutting  tools:  resinoid  snagging,  plate-mounted  Gilbert  C.  Storey  Machinery  Co.,  Wien  XIV  Woodworking  tools, 

most  modern  and  most  operation  o'  machines  lathes  '  end  mills;  gear  shapers.  land  nut  inserted  segments,  discs.  Toronto.  Ontano.  Resistance  weld-  zuckermann,  Maschinenfabrlk, 

•  C  ,  V  “"r  W0«rrk,r  mJSSr*-  >».■>.■■»"  c..  L«.,  G.l.,  0„. 

pdSro,  iSw,  r',  Si.  cp...,,..  l«.,  t.. 

fbout  ^h(f'matters*involved'*iB'esl|'®°'t’  handling  equip-,  cnaa  Corporation  of  Canada  Ltd., ;  .Modern  Tool  Worha  Ltd..  Tor-lronto.  Ontario  Gear-cutting  ™o-  SawWados 

ta^lVh^hms  Ld^  eLining  iLustrial ,  '  Toronto.  Ontario  Machine  fools.  onto.  Ontario- Metal  working  mach-  chinery  and  general  machine  tools.  ^  ‘  ^  ^  wood- 

tabhshing  and  eqmping  industrial j  Engineering  &  Machinery!  doAII  Company  of  Canada  Ltd., line  tools.  including  lathes,  grinders,  milling.  xAfpoiig.,.  Am  * 

Tha'fiPld,  covered  comnrise  noti*^®-  Montreal.  Quebec.  Machine  i Toronto  10.  Ontario  Machines  fori  Moore  Machinery  Co..  Toronto,  woodworking  machinery.  “®  ""ys®r  (A«»®rs  ®®  ^ 

onlv  the  traditS^^^^^^^  grinders,  wire-work-  contour  sawing  and  filing,  surface! Ontario,  Inspection'  equipment.  Transocean  Machine  Co.  J"®-. 

d^ril^nff  sear  and  riitfine  tools  Thev  ‘"8  machinery,  special  machinery.  ■  grinders;  p  r  e  c  i  s  1  o  n  measuring  materials  handling  equipment.  Montreal.  Quebec.  Machme  tools  B**"®®*^;  S.  A.  Ateliers.  Forest-; 

a  v^v  com^  *  equipment  -machine  tools.  land  heavy  machinery,  lathes,  by-Brussels.  High-precision  centre 

nipwntatiL  o/tL  Lw  John  Bertram  *  Sons  Co.  Ltd..'  Dominion  Welders  *  Machinery:  Newage  (Canada)  Ltd..  Toronto.  ]  grinding  machines,  rolling  mills  lathes,  airpow-er  hammers. 


Also;  Smelters. 

Fuel  and  Electric  Heat  Treating. 

Furnaces  of  all  types. 

Special  Industrial  Equipment. 

Exhibits:  Model  Electric  Arc  Melting  Furnace. 

Model  Electric  Smelting  Furnace. 

Heat  Treating  Equipment. 

All  types  of  bulletins. 

Booths:  3416  ond  3418A. 

Conadian  International  Trade  Fair 
New  Industries  Building. 

The  Volta  Manufacturing  Company  Limitei 

Weilond  Ontorio  Conoda 


nresentation  of  the  new  trends  in,  John  Bertram  *  Sons  Co.  Ltd..'  Dominion  Welders  *  Machinery:  Newage  (Canada)  Ltd..  Toronto. ;  grinding  machines,  rolling  mills 
the  tool  industry  ...  the  employ- 1  Dundas.  Ontario.  fiO"  vertical  bor-  Ltd..  Toronto.  Ontario.  Spot  and  Ontario.  Machine  tools,  pumps. -and  auxiliary  equipment,  lapping' 


(Continued  on  Page  16) 


ts  fame  is  spreading... our  electrical  equipment 

I  finds  markets  across  the  Seven  Sens 


m 

1 

These  truths  are  self-evident ;  Britons  can  ^uild  boats,  the  Swiss  are  famous  for  funiculars  and  Canadians  know  as  much 
as  anybody  in  the  world  about  designing  and  manufacturing  equipment  for  generating  hydro-electric  power. 

And  the  reason  this  is  so?  It’s  the  same  in  each  case— necessity  is  the  mother  of  invention. 

Canada,  with  her  unsurpassed  resources  of  water  power,  has  learned  to  design  and  manufacture 
the  equipment  to  turn  this  mighty  force  into  controlled  power  that  will  do  her  bidding. 
Her  success  in  this  endeavour  can  be  measured  by  the  fact  that  she  is  today  one  of  the 
largest  users,  per  capita,  of  electrical  energy  in  the  world. 

^  Canadian  General  Electric,  Canada’s  oldest  and  largest  electrical  manufacturer,  has  naturally 
^  accumulated,  during  the  past  sixty-one  years,  a  wealth  of  experience  in  producing 

electrical  equipment.  This  experience  has  gone  into  the  generators,  transformers,  motors 

and  switchgear  it  has  built  for  use  in  Canada. 
Today,  the  equipment  produced  in  its  thirteen  plants  is  finding  its  way  into  every  corner 
of  the  world.  Large  equipment  produced  by  this  Company  is  operating  in  South 
America,  South  Africa,  New  Zealand,  India,  Pakistan,  Australia  and  Jamaica, 

with  repeat  orders  flowing  in. 

Many  of  the  advances  in  electrical  apparatus  design  have  originated  on  its  drawing 
boards.  Its  plants  are  equipped  to  manufacture  the  largest  equipment— in  any  sizes 
and  types  that  are  likely  to  be  required.  For  instance,  in  its  Peterborough  Works, 
is  installed  the  largest  vertical  rail  and  column  type  boring  mill  on  the  North 
American  continent— capable  of  turning  a  generator  stator  frame  48  feet  in  diameter. 
You  owe  it  to  yourself  to  learn  how  Canadian  General  Electric  can  help  you. 

Simply  get  in  touch  with  Export  Department,  Apparatus  Division, 
212  King  Street  West,  Toronto,  Ontario. 


GENERAL  ELECTRIC 

Equipment 


generates  power,  transmits  it  and  puts  it  to  work 


CANADIAN  GENERAL  ELECTRIC  COMPANY  LIMITED 

Canada’s  Oldest  and  Largest  Electrical  Manufacturer 
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’nited  Kingdom  Again  Out  of 
textile  Exhibit- 11  Countries  in 


The  Textile  Show 


Canadian  industrial  production  is 
2  <4  times  as  large  as  it  was  before 
i  World  War  11;  the  country  is  sup- 
i  plying  an  increasing  proportion  of 
I  her  requirements  of  many  com- 
I  modifies — petrbleum  products  and 
synthetic  yarns  and  fibres  are  no¬ 
tables  examples — and  the  list  of 
new  products  not  previously  made 
in  Canada  is  constantly  lengthen- j 
ing.  Yet  imports  have  grown  al¬ 
most  as  much  as  domestic  produc¬ 
tion.  I 

The  Canadian  market  has  one] 
major  disadvantage  from  the  point  j 
of  view  of  overseas  exporters  — , 
the  fact  that  U.S.  business  is  soi 
well  entrenched  in  it.  For  many! 
years  the  United  States  has  sup¬ 
plied  two-thirds  or  more  of  Can-: 
ada's  imports.  This  state  of  affairs 
is  explained,  of  course,  by  the  veryj 
close  relationship  between  the  two 
economies,  and  the  assiduous  cul-| 
I  tivation  of  the  market  by  Ameri- 
jcans.  Overseas  exporters,  if  they, 
lare  to  enlarge  their  share  of  the, 
I  Canadian  market,  must  be  able  to; 
meet  American  competition  in  de-i 
I  liveries  and  in  service  as  well  as 
'  in  price  and  quality,  '■ 

Undoubted  Advantages 

Against  the  effort  necessary  to- 
obtain  a  place  in  this  exacting  and 
!  highly  competitive  market  must  be! 
weighed  its  undoubted  advantages.! 
lit  is  one  of  the  largest  and  most! 
varied  markets  in  the  world.  As! 
a  market  for  capital  goods  it  is  I 
unrivalled.  Its  high  standard  of 
j  living  means  that  it  offers  oppor- 
'  tunities  for  high-qualfty  consumer! 
specialties. 

i  The  review  also  points  out  that, 

I  Canada  is  an  easier  market  to! 
'enter  than  the  United  States.  Its; 
customs  procedures  are  simpler  and; 

I  much  less  subject  to  delay  and  un-; 
certainty.  In  general  its  tariffs  are: 
somewhat  lower  than  those  of  thei 
i  United  States,  and  much  lower  fori 
Commonwealth  countrie.s,  which: 
have  the  advantage  of  the  British 
preferences. 

It  should  be  emphasized  .the  re¬ 
view  concludes,  that  the  Canadian 
market  is  one  of  the  few  important 
markets  in  the  world  free  of  quan¬ 
titative  restrictions  and  similar  im¬ 
port  and  exchange  controls.  In  a 
period  when  such  barriers  to  the 
fi-ec  movement  of  goods  across  in- 
j  ternational  boundaries  arc  the  rule 
!  rather  than  the  exception,  this  is 
!  surety  a  consideration  of  no  small 
moment. 


he  textile  industry,  probably  the 
d  fought  over  export  industry 
all  western  countries  is  again 
'ngly  represented  at  the  Trade 
r  this  year,  although  the  space 
5*0  in  IDS.I  is  somewhat  below 
t  which  was  occupied  in  1952. 


d«  Confection,  Schelfaut  Frans), 
St.  Nicolas-Waes  —  Knitwear. 

Etoile,  S.A.  (Manufacture  de  Bon> 
neterie),  Brussels  —  Knitwear, 
woollen  knitted  garments  for  wom¬ 
en  and  children. 

Schelfaut 

|1  over  8,00(1  square  feet  jn ! 

|ch  the  exhibited  goods  range  I 
n  Jute  bags  to  fine  hand  made: 
strian  blouses.  Surprisingly  I  Te.xtile  Industry  (Federation  of 
ugl  the  United  Kingdom  once  the  Belgian).  Textile  fabrics,  Brua- 
in  is  featured  in  this  industry  — Textile  fabrics, 

wing  by  its  absence.  The  famous!  Tis.s8ges  Des  Flanders,  Brussels— 
ttish  tweeds  and  the  equally  i  Furnishing  fabrics;  bedtickings,  un- 
ous  English  cottons  are  missing  I  cut  moquette  (frieze), 

Tyberghein  (Ets.  GusUve)  S.P.- 
I  R.L.,  Tisaage  de  Velours,  Menin  — 
Velvets  and  plush. 

I  Vercammen-Van  Acker  (Ets.) 

.  „  .  .  ^  _  Mont  Saint  A-mand-Grand  — 

Imported  textiles,  lace  cur-  Hosiery,  underwear. 

d  M  t-i  FRANCE 

rnve  and !  Societe  Africaine  de  Filature  A 
^  |Tissage  Rabat  (Maroc),  Paris  — 

rvn  I  Hand-knotted  carpets  and  rugs;  up- 

•ontn,  On- 1  curtain  materials  in 

sted  and  !  anj  Parisian  designs.  i 

ngs  and 

I  GERMANY  j 

1  Canada,  j  Dierig  A.G.,  Christian,  Augsburg  { 
—  Textile! —  Dress  prints;  bleached  and  dyed  i 
I  goods;  lingerie  materials;  shirtings; 
Montreal,  cloth:  damask.s. 

ts.  Kemper  KG,  Gelsinkirchen  — 

!  Men’s  and  ladie.s’  clothing. 
Vnesiaiier  Margaret  van  den  Boogaart,  Ber- 
-  Textiles  —  Clothing,  ladies’  and 

.  .  -  I  mi.sse.s',  haute  couture  styles. 

Niehues  &  Dotting,  Nordhorn  — 
Piece-dyed  and  coloured  woven , 
!spun  rayon  and  cotton  piece  goods.: 

Spinnerei  und  Weberei  Pfersee,  | 
j  Augsburg  2  —  Cotton  and  spun 
rayon  fabric.s,  screen  printed  hand- 1 
kerchiefs,  mufflers,  table  cloths,  etc. ! 

Strumpfabrik  Sulida  Felix  Schuh, 

:  Dachau  bel  Muchen  —  Round-knit- 
!  tod  jacquard  hosiery  for  men. 

'  women  and  children,  Pcrlon  rcin- 
I  forced. 

I  Ursei  Port.  Freising/Bayern  — 
Cloth;  poplin  overcoats;  sportswear; 
'poplin  jackets  with  seal  skin:  camp 
■equipment,  ladies’  one-piece  seal 
.skin  slippers. 

I  Val,  Mehler  A.  G.,  Fulda  —  Rain¬ 
coats  and  sportswear  of  cotton,  pop- 
I  lin  and  ga-bardine. 

INDIA 

Government  of  India.  New  Delhi 
: —  Cotton  textile*!,  georgettes,  mus¬ 
lins.  silks,  jute  and  coir  products. 

IRELAND 

The  Crock  of  Gold  Ltd.,  Dublin ; 
—  Handwoven.  hand-dyed  dress,- 
blouse  and  co.stumc  tweeds;  scarves, 
stoles,  rugs,  ties.  i 

Irish  Worsted  Mills,  Ltd..  Port- ' 
laoighise  —  Woollen  and  worstead : 
suitings,  dress  and  mantling  cloths- ! 

D.  PInnock  A  Co..  Dublin  — ! 
Blouses,  cardigans,  children’s  wear,; 
clothing,  dresses,  embroidery,  ho-; 
siery.  infants’  wear,  jumpers,  linens 
and  apparel. 

Sunbeam  Wolsey  Ltd.,  Cork  — 
Men's,  women's  and  children’s  ho¬ 
siery.  underwear,  knitting  wools, 
woollen  and  worsted  cloths.  l! 

.lAPAN 


Frans  (Fabri 
de  C  n  n  f 

“Derby”),  St.  Nicolas-Waes 
wear. 


of  textile  fabrics,  convert^  or 
onverted. 

CANADA 
^  J.  Erly  Reg’d.,  Montreal.  Que- !  S.A, 
-  I  ^  • 

s,  fur  pile  for  sweaters, 
lympla  Corduroy, 

,  Quebec  —  C( 
series. 

sxtiles  Sales  Ltd., 

0  —  Woollen, 
an  .suitings,  cli 


underwear,  handkcrchief.s,  yard 
gooejs  for  neckwear  manufacturing. 

Woollenstoffenfabrieken  Van  L. 
E.  Van,  Tilburg  —  Fatjey  and  plain 
ladies’  coatings  and  dress  goods, 
woollens  and  worsteds. 

Zaalberg  A  Zoon,  J.  C..  Royal 
Holland  Blankets  Fartory,  Leiden 
—  Blankets,  rugs,  uniform  cloth, 
.scarves,  coatings,  tweeds, 
i  and  I  Zaalberg  Woollen  Cloth  Factory,! 
piece  Leiden  —  Blankets:  rugs,  scarves:  i 
cloth  icoatingi;  cloth  (tweeds); 
Neede  cloth  (uniformi.  ^ 

SPAIN 

Julio  Munoz.  Barcelona  —  Cotton^ 
velvets,  velvet  corduroys  and  mo- 
quettes. 

UNITED  STATES 
Indian  Jute  Mills  As.sociation.  Inc. ' 

V.,  New  York  17.  N.Y.  —  Jute  (burlap)  ' 
iquares, ibags,  cloth  and  furnishings.  I 


!  H.  Berghaus  NV,  Amsterdam  — 
jCoat.s,  suits  and  shorties  for  ladies 
i  and  juniors. 

I  N.  V.  Janssens  Van  Buren’s  Wool- 
I  len-Stoffenfebrlcken,  Tilburg  — 
'  Woollens  and  worsteds  for  ladies, 
j  misses,  nuns,  priests;  ladies’ 
men’s  woollen  scarves. 

Scholten  A  Zonen  N.  V.,  J 
Enschede  —  Coloured,  woven 
j  undyed  cotton  and  rayon  j 
:  goods;  scarves,  handkerchiefs. 

Ter  Weeme  A  Zonen  N.  V. 

—  Plain  and  terry  towels,  white 
and  coloured  table  cloths,  nylon 
dre.ss  material. 

VanVIissingen  A  Co.’s  Katoenfa- 
brieken,  Helmond  —  Printed  cot¬ 
tons  and  rayons,  handkerchiefs, 
flags. 

“LUCKY”  B.  Waterman  N. 

Amsterdam  —  Ties,  .scarves. 


and  here  is  the  international  bank  to  help  you 


j^o|tNDF,n  in  1832  in  the  Canadian  provinro  whoso  name  it 
still  boars,  Tho  Rank  of  Nova  Sootia  today  sorvos  Canada 
the  world’s  fastest  growing  country  in  towns,  cities  and 


imgarn  Fabrik,  Wien  —  Textiles.  | 
enlandkaufhaus  Kastner  A  Oeh- 1 
Graz  —  Ladies’  dresses  and 
erie. 

lumann  Webwarenfabrik  Brue- : 

Gmuend,  N.  Oe.  —  Printed 
>ery  fabrics. 

Iiamaux  GesmhH, 
t.scs  and  lingerie. 

;khardt.  A.,  Voccklabruck.  O 
—  Knitted  wear, 
ias.  Siegfried,  Wienl  —  Jersey 
ises. 

’e  Strickmoden  GesmbH.  Wien 
■  Knitted  wear. 

lerth  A  Co.,  Sportstrickerei  Ru- 

,  Wien  V  —  Knitted  wear. 

■gler,  Franz,  Wien  III  —  Knitted 


hamlets  in  every  one  of  the  ten  Provinces, 


Wien  1 


With  more  than  iOO  branches  in  Canada,  Great  Britain, 
the  U.S.A.,  and  the  ^'cst  Indies,  and  with  correspondents 
wherever  men  trade.  The  Rank  of  Nova  Scotia  is  in  fact  an 
International  Rank  equipped  to  jrive  yoti  authoritative  infor¬ 
mation  and  expert  guidance  on  currency  regulations,  tariffs, 
credit  information,  tax  regulations  or  any  of  the  many  hanking 
and  financial  problems  and  details  connected  with  Trade. 


Canada  has  been,  the  end  of  the  war  have  amounted 
„„„Js  in  total  to  the  extraordinary  figure 
avs  the  current! of  over  $24  billions,  and  the  $5.4 
billions  planned  for  this  year 
would  bring  the  total  to  nearly 
$30  billions. 

Domestic  Market  Important 

Important  as  capital  goods  im¬ 
ports  are.  it  would  be  a  mistake, 
in  the  opinion  of  the  review,  to 
minimize  the  importance  of  the 
Canadian  market  for  consumer 
goods.  In  1951  imports  of  such  goods 
amounted  to  no  less  than  $815  mil¬ 
lions,  or  20  per  cent  of  total  im¬ 
ports.  They  ranged  through  all 
types  of  consumer  purchases  from 
automobiles  and  household  appli¬ 
ances  to  clothing  and  foods.  Al¬ 
though  it  is  perfectly  true  that  the 
major  part  of  the  everyday  needs! 
of  Canadian  consumers  are  met: 
from  Canadian  production,  there  j 
exists  a  substantial  market  in  Can-; 
ada  for  imported  goods.  Small  in¬ 
expensive  cars,  quality  clothing, 
and  footwear,  leather  goods,, 
watche.s.  china  and  glassware,! 
wines,  fancy  biscuits  and  confec-.' 
lions  are  examples  of  ' 


In  recent  years  - 

the  largest  importer  of  capital  good' 

in  the  world.  . 

monthly  review 
Nova  Scotia,,  wl 
Canadian  import  market,  with  par' 
ticular  reference  to  the  overseas  ex¬ 
porter. 

In  1951,  review  points  out,  Can¬ 
ada  imported  more  than  $1,000  mil¬ 
lions  worth  of  machinery  and 


Some  Trade  Fairs 
In  Other  Countries 

International  Trade  Fair,  Padua, 
Italy,  June  6-21. 

International  Trade  Fair,  Bor¬ 
deaux,  France.  June  7-22. 

Chemical  and  Laboratory  Equip¬ 
ment  and  Industrial  Control  Ap¬ 
paratus  Exhibition,  Paris,  June  18- 


Disniss  yniir 
Banking  rcquirrmrnls 
with: 


International  Dairy  Exhibition, 
Utrecht,  Netherlands.  June  19-30. 

International  Exposition  of  Com¬ 
munications  (Trans  portation), 
Munich.  Germany,  June  20-Oct. 


•  A  Partner  in  Canada's 
Growth 


apt,  Martin,  Imst.  Tirol 
ains,  table  cloths,  gtc. 

BELGIUM 

polio,  P.V.B.A.,  St. 


Gainral  Offieat:  44  King  $1.  Wail,  Toronto 
Now  Vorl  Offko;  37  Wall  St. 
leot/oo  Offlco;  1 03  Old  Brood  St. 

In  Jamaicu;  Kingston  and  16  othtr  bronchos. 


In  Cuba;  Hovono  ond  6  other  bronchos. 
In  Puarta  Hce;  Son  Juan  and  Fajardo. 

In  Dominican  Bopubl/c;  Ciudod  Trujillo, 
And  corrospondonts  oil  ovor  tho  world. 


International  Agricultural  Ex¬ 
position,  Rome,  June  27-Oct.  31. 

International  Footwear  and 
Leather  Show,  Utrecht,  Nether¬ 
lands,  June  29- July  3. 

International  Sample  Fair. 
Trieste.  June  29-July  30. 


ssels  —  Bedtickings,  furnishing 

ICS. 

iiaachaert  A.  (Tissage)  Export 
t..  Brussels  —  Filrnishihg  fab- 
and  moquettes  i frieze). 

Brby  (Fahrlque  de  Bonneterie  et 


Average  receipt  per  ton  per  mile 
from  freight  shipped  on  the  major 
Canadian  railwa.ys  in  1952  was  l.,369 
cents  as  compared  with  1.3.55  cenU 
in  1951. 


imported' 
products  which  enjoy  a  substantial 
market  in  this  country. 


lARGEST  suppliers  of  rolling  stock  and  equipment 

for  half  a  century . . . 


The  triangle-shaped  map  of  Newfoundland  is 
getting  more  attention  throughout  the.  world  today 
than  at  any  time  since  Fifteenth  Century  rarto- 
graphers  sketched  the  first  crude  outlines  of  the 
big  Island  in  the  .New  World  discovered  In  1497  by 
John  Cabot. 


way  M'hen  the  3.50-mile  railroad  presently  being 
pushed  into  the  interior  is  completed. 

The  Anglo-Newfoundland  Development  Com¬ 
pany  Limited  is  a  pioneer  In  the  diversification  of 
the  Island’s  economy.  Shortly  after  the  turn  of 
the  present  century  the  Harm.sworth  brothers  of 
England  with  vision  and  enterprise  built  a  news¬ 
print  mill  on  the  hanks  of  the  Exploits  River  in 
Centrai  Newfoundland.  It  was  the  first  big  In¬ 
dustrial  plant  to  be  established  in  the  Island. 


For  a  new  Industrial  era  has  begun  in  this  land 
of  promise  where  for  more  than  four  centuries 
rod-fishing  was  almost  the  sole  industry.  Euro¬ 
pean  and  American  industrialists  and  financiers, 
attracted  by  promising  surveys  of  latent  resources, 
are  scouting  the  Island  for  minerals  and  oil. 

Several  new  industries  have  already  been  estab- 

*'****•*•  Today  this  mill,  many  times  enlarged,  turn*  out 

7.50  tons  of  newsprint  daily,  employs  5,000  people, 
and  has  an  annual  payroll  of  $14,000,000.  Its  pro¬ 
ducts  are  marketed  on  a  world-M'ide  basis. 


And  In  Labrador,  Ne.wfoundland’s  big  northern 
dependency,  a  great  mining  boom  will  get  under- 


Aiigl0-NFm{outtilattJi 
iFttFlogment  Olomgattg  |jimitF!i 

MANUFACTURERS  OF  QUALITY  NEWSPRINT 

GRAND  FALLS 


Also  manufacturers  of:  Electric  Trocldoss  Trolloyi  •  City  Buses  qod  lnier.Cify  Coochei  •  Mine  Cars  and  Mining  Equipment 


Machine  work  of  procticolly  every  description  •  Costings,  Pressings,  Wheels,  Springs  •  Aircroft 


NEWFOUNDLAND 


CANADA 
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Capital  Equipment  From  Major  Nations  Compete  For 
Attention  of  Buyers  and  Producers  in  All  Sections 


Nine  Countries  Show  Their  Best  In  Handicrafts 


ainware,  bamboo  products,  gla 
ware,  wooden  products,  toys,  se 
ing  machines,  bicycles  and  ps 
metalwares. 

KOREA 

Republic  of  Korea,  Seoul — Do 
lasquerware,  pottery;  books;  n 
ber  goods;  brass  utensils;  rush,  t( 
tile  and  bamboo  products. 

NETHERLANDS 

Enschede — Silv 


hof  Selb.  Bahnhof  Selb  —  China- 
ware;  figurines;  glas.'ware;  lamps: 
tea  sets. 

INDIA 

Government  of  India.  New  Delhi 
— Delicately  carved  furniture  of 
Indian  woods,  incen.se,  perfumes, 
gift  novelties. 

IRELAND 

Waterford  Glass  Ltd..  Waterford 


(Continued  from  Page  14> 

Federation  dr  ITndustrir  des 
Fabrications  Metaiiiqurs  “Fahri- 
metai”,  Brussels.  Machinery  and 
tools 

Imperia,  S..4.,  Nessonvaux-lez- 
Liegc.  Machine  tools;  grinders. 

L.A.P.  Constriietions  Mreaniqiies, 

Brussels  11.  Machine  tools,  univer- 
aal  lathes  and  turret  lathes. 

Marcel  Pegard,  Andeene.  Radial 
drilling  machines. 

Raskin  (I.es  ,4lp|iers  Hubert), 
Angleur-ler.-Liege.  Power  presses 
for  metalworking;  guillotine  shear¬ 
ing  machine;  shear  blades. 

S.  A.  Forges,  f'sines  and  Foun- 
deries  de  Gilly,  Gilly.  near  Charle¬ 
roi.  Horizontal  boring  and  milling 
machines. 

Van  Malcot,  Brussels.  Woodwork¬ 
ing  machines. 

FRANCK 

.Association  Franeaise  de  Cons- 
trneteurs  de  Machine-Ontils.  Paris. 

Machine  tools. 

Allianee  de  Construeteurs  Fran- 
eais  de  Maehine-Outils,  Paris. 

Machine  tools. 

Arduino,  Paris.  .Surface  planer, 

thicknesser.  slotter.  vertical  spindle  . . . . 

moulder,  horizontal  spindle  mould-  punching, 
er.  circular  saw,  tool  sharpener. 

Bechet.  Paris.  Bar  automatics.  _ 

Romhled,  Paris.  Sheet  metal  back 
working  machinery. 

Constructions  Mecaniqiies  de 
Chamhiy.  Paris.  Surface  grinding 
machines.  fabrik. 

Comae.  Paris.  Boring  machines.  liartev 
fixed  nr  travelling  column. 

Kts.  Gaston  Diifour,  Montreuil, 

Universal  milling  machines  with 
vertical  head  attachments. 

Krnaiilt-Batignolles.  H.,  Machine 
Tool  Division  of  Batignolles-Chatil- 
lofi,  Paris.  Pilot  lathes,  high  pre¬ 
cision  centre  lathes,  copying  lathes. 

Noel  Krnault.  Paris.  Capstan 
lathes,  small  tools. 

Oamhin,  Paris.  Universal  milling 
machines. 

G.,S.P..  Paris.  Vertical  drilling 
and  boring  machines. 

G..S.P.  Alliance  de  construeteurs. 
de  Machines  Outils.  Paris.  Radial 
drilling  machines,  multi-tool  lathes, 

.shaping  machines,  milling  ma¬ 
chines. 

Line-.Iost,  Paris.  Radial  drilling 
machines,  sensitive  drills,  planers, 
balancing  machines,  slotters. 

Mopco.  Paris.  Universal  flat 
grinders,  plain  grinders.  I 

Otalii,  Paris.  Machine  tools  for 
light  alloys. 

Precimo,  Paris.  Production  gear 
.iobbers.  universal  gear  cutting 
machines. 

Precis,  Paris.  Drilling  machines 
and  precision  work  machines. 

Rev,  Paris,  Horizontal  and  verti¬ 
cal  broaching  machines. 

Sculfort,  Paris-  High  speed 
lathes;  lathes  and  special  machines 
for  railway  yards;  locomotive  and  GmbH, 

carriage  wheel  turning  lathes,  Ludv 


I  brooke,  London.  Precision  lathe 
'chucks,  independent  and  self-ser¬ 
vice;  quick  change  turning  tool- 
holders. 

Butler  Machine  Tool  Co.  Ltd., 

'Halifax,  Yorks.  Planing,  slotting 
and  shaping  machines. 

Tom  Carrington  and  Co.  Ltd., 
Lyndon  Tool  Works,  West  Brom¬ 
wich.  Pipe  cutters,  taps,  cut  and^ 
ground  thread;  stocks  and  dies. 

Chiirrhill  Machine  Tool  Co.  Ltd.. 
Manchester.  External,  internal  and, 
surface  precision  grinding  ma- 
'chines. 

V.  L.  Churchill  A  Co.  Ltd.,  Lon¬ 
don.  Vertical  spindle  chucking 
lathe,  h.vdraulic  and  mechanical; 
pie.sses.  engineers  tools. 

Charles  Churchill  *  Co.  Ltd., 
Birmingham.  Vertical  spindle 
chucking  lathes,  hydraulic  and; 


working  machines. 

.August  Ruggerberg,  Marienheide- 
Rhld.  Machines  with  flexible  shaft, 
rotary  tools,  pneumatic  grinders. 

Seharmann  and  Co..  GmbH., 
Rheydt  Rheinland.  Boring,  milling 
and  drilling  machine,  horizontal 
type  W.B.  7.1. 

Schiess  Aktiengescllschaft,  Dus- 
selriorf.  Vertical  turret  lathes  for 
high  .speeds,  horizontal  boring  miii 
with  spindle-diameter. 

Freies  Westherliner  Handwerk 
.'^chmidtehen  and  Co..  Berlin.  Cut- 
iting,  punching,  drawing  and  com¬ 
bined  dies,  punched  part.'. 

Schmaltz  GmbH  Friedrich 
Srhleifmasrhine  -  und  Schleifrader- 
werke,  Offenbach  am  Main.  Circu¬ 
lar  table  .surface  grinding  machine 
with  700  mm  table  diameter. 

I  Schneider  O.  H.  G.  Werkzcug  and! 
Maschinenfabrik,  Heinrich.  Sieg- ' 
burg  Rhld.  .Surface  grinding  ma- 
chine.s,  horizontal,  vertical  and 
rotary  table  types. 

Schulze  and  Naumann  Werkzcug-^ 
maschinenfabrik,  Essen.  Shearing  ^ 
machines  with  circular  knives.  ' 

Alfred  H.  .Schutte,  Koln  Deutz. 
Too!  and  cutter  grinders. 

Spfina  Schwingscheleiftechnik 
Wicck  and  Heim  KG.,  Koln.  Oscil¬ 
lating  superfinishing  attachment 
HWa  26:  centrele.ss  superfinishing 
machine  SM  .i2. 

Maschinenfabrik  Rudolf  Staehely 
Wuppertal  -  Niechstehreck.  Heav.v 
duty  rigid  gear  bobbing  machines 
and  gear  bobbing  automatics. 

.Albert  Stra.smann  Praizisions- 
werkseug  -  und  -  Masehinenfabrik. 
Remsched.  Surface  grinding  ma-' 


'X  Pastoor, 

brassware.  pewter,  wood) 
original  oil  paintings. 


dau,  GmbH.  Berlin-Spandau.  Pre¬ 
cision  punch  presses,  automatic 
screw  machines,  gear  de-burring 
machines. 

Rheinhard  Bohle  KG,  Horstheide 
Uber  Bielefeld.  Vertical  milling 
machines. 

Bluthardt  Maschinenfabrik.  G., 

Neurtingen.'Nccker.  Drill  presses, 
heavy  duty  drilling  machines, 
single  spindle  drilling  machines, 
multi-way  drilling  machines 

Brueckner,  G  u  s  t  a  v,  Coburg- 
Neuses.  Vertical  surface  grinders. 

Collet  &  Engelhard,  Offenbach 
am  Main.  Horizontal  boring  and 
milling  machines. 

Friedrich  Deckel,  Munchen.  Ma¬ 
chine  tools.  ' 

Demag  .Aktiengesells<'haft.  Duis¬ 
burg.  Hammer  drills. 


I  Otto.  Rudolf,  Wien  XlII— Origi¬ 
nal  oil  paintings. 

I  Steinberger,  EmmanucL  Wien  III 
— Chinaware. 

Thomasch,  Wilhelm,  Sierndorf. 
N.  Oe. — Ceramics. 

I  Tiroler  Glaahuette  .Tohanii  Loetz 
Enkel,  Kufstein,  Tirol  —  Crystal- 
ware. 

BELGIUM 

Cordiez  (Anc.  Ets.  U.)  8. A.  Ucra, 

:  Roisin-Antwerp  —  Gift  articles  of 
marble,  onyx  and  metal, 
i  Tchecover  IVerrerie  de  Luxe  A. 
Landgraf ) .  Bou-ssu-les-Morus— Dec¬ 
orated  glass,  hand-blown  glass.  i 
'  Verreries  De  Boussu.  (S.A.  desl.l 
Boussu — Blown  glas.s  production.  I 
I  .  Verreries  De  Laeken,  $.A.>  Bru.s- ' 
sels — Gla.ssware. 

I  GERMANY 

I  Antica,  Groebenzcll  bei  Muen- 
chen — Objets  d’art,  antiques,  china,  | 
MeLssen  and  Dresdenware,  silver¬ 
ware. 

Ausfuhrforderungastelle  dcs  7en- 
tralverhandes  des  Deutschen  Hand¬ 
works,  Hanover — Arts  and  crafts 
(wood,  ivory,  metal, ceramics,  glass, 
cloth). 

Bayerische  Metallwarenfahrik  | 
GmbH,.  Nurnberg  —  Tableware,] 


1  Austria,  Belgium  and  Germany 
'al.so  have  important  sections  of  the 
total  space  taken. 

!  There  is  also  a  miniature  oil 
painting  exhibit,  brought  over  from 
Vienna.  The  decorated  Waterford 
glass  showings  of  Ireland  are  in 
Canada  for  the  fir.st  time.  Li.st  of 
exhibitors  with  their  exhibits  fol¬ 
lows: 

CANADA 

Bel  Art  Metal  Casting  Reg'd, 

Montreal.  Quebec — Metal  giftwarei 
and  trophies. 

i  Bombay  Trading  Co.  Ltd.,  Mont- 
■real,  Quebec — Art  objects,  spiorting' 
[goods,  footwear  and  rugs  .from 
I  India.  i 

The  Venetian  Artglass  Co.  Ltd., 
Toronto.  Ontario — Hand-made  ven- , 
etian  glasswares;  Italian  pottery! 
.and  chinaware;  electric  fittings;! 
ashtrays. 

I  Hand  Enterprises,  Dartmouth,! 
I  Nova  Scotia  —  Lamps,  preserved 
'baby  shoes,  plastic  novelties.  I 

.Noel  Lighting  Ltd.,  Toronto,  On-^ 
lario  —  ChristmsBs  lighting  decora-' 
tions. 

Quebec  Handicraft  Centre,  Mont-; 
real,  Quebec  —  Handicrafts  pro¬ 
duced  in  Quebec. 

Rhine  Hansa  Ltd.,  Toronto  On¬ 
tario  —  Brushes  (toilet,  shaving, | 
household);  toiletries;  chinaware,  | 
bra.ss  and  silverware:  vacuum! 
flasks:  decorative  artwork;  plastics.' 

Swedish  Products  Co.,  Toronto, 
Ontario — Swedish  art  handicraft  in 
copper,  brass  and  gla.ss. 

Charles  Tlberghlen,  Montreal  8 — . 


I  Chester,  Essex.  Lathes  —  centre, 
chasing,  engine,  general  purposes, 
light  precision  toolroom. 

Coventry  Gauge  and  Tool  Co.  Ltd., 

Coventry,  War.  No.  16  universal 
thread  grinders.  No.  3.3  tap  grind¬ 
ers.  precision  gauges. 

Craven  Brothers  (Manchester) 

Ltd.,  Vauxhall  Works.  Reddish, 

Stockport,  Cheshire.  Lathes,  ver¬ 
tical.  boring  mills,  planers,  paper 
roll  grindcr.s,  gear  bobbers,  horizon¬ 
tal  boring  machines. 

Dean,  Smith  and  Grace  Ltd., 

Keighley,  Yorks.  Lathes.  13”  to  21” 
swing,  tool  room  relieving  lathes. 

Denham's  Eng.  Co.  Ltd.,  Empire 
AAork.s.  Hoimfield,  Halifax,  York.s. 

Lathes,  heavy  duty;  precision  ma¬ 
chines. 

Desoutter  Brothers  Ltd..  London. 

Portable  electric  and  pneumatic 
drills,  screwings,  nibblers.  shears, 
grinders,  etc. 

Drummond  Asquith  (Sales)  Ltd., 

!  Birmingham.  Hydraulic  presses, 
pedestal  grinding  machines.  I 

Drummond  Brothers  Ltd.,  Guild-' 
ford,  Surrey.  Multi-tool  and  profile! 
turning  lathes,  gear  shapers. 

Easthrook,  Allcard  and  Co.  Ltd.,* 

Sheffield  6.  Yorks.  Twist  drills, 

!  reamers,  taps,  stocks  and  dies, 
cha.ser  diestocks. 

Frank  Guylee  *  Son  Ltd.,  Arch-, _  _ _ 

ei  Tool  Work.s.  Milhouses.  Sheffield, | heavy  and  medium-duty. 
\ork.s.  Drill  chucks,  sleeve.s.  .soek-]  W.  E.  Sykes  Ltd.,  Stain 
ets.  centres,  tappers,  mandrels.  Gear  cutting  machinery  a 
wheel  dressers,  camclamps.  machine  tool.s.  includii 

T.  S.  Harrison  and  Sons  Ltd..  n,... 

Heckmondw'ike.  Yorks.  P”.  11"  and'. _ ued  nn  Pag( 

14”  .swing,  sliding,  surfacing  and 
screwcuttng  lathes. 

Alfred  Herbert  Ltd.,  Cnventr.y. 

War.  Capstan,  turret  and  automatic 
lathes,  drilling,  grinding  and  mill-  ' 
ing  machines. 

Horden,  Mason  A  Edwards  Ltd.,  j 

Birmingham.  Power  pre.sses. 

Interwood  Ltd.,  London.  Veneer 

and  special  woodworking  machines, 

including  fully  automatic  saw  - 

sharpeners.  , 

C.  E.  Johansson  Ltd.,  Dunstable. 

Beds.  Taps;  screw,  ring,  plug  and 


Freies  Berliner  Handwerk.  Seh- 
midtchcn  &  Co.,  Berlin.  Cutting. 

drawing  and  combined 
dies;  punched  parts- 

Graebener,  Theodor.  Werthen- 
Post  Irmgarleichen.  Power 
pressc.  punch  presses.  power 
shear.-:. 

Hagen  and  Goehel.  Ma.-:chinen- 
Soc.st.  Tapping  machines. 
GmbH.  Bcrlin-Marien- 
feldc.  Centreless  and  plain-grinding 
machines, 

Carl  Hasse  A  Wrode  GmbH. 

Mannheim.  Combination  turret 
lathe. 

Grbr  Heinenniann  .AG.  VVerkzeiig- 
maschinenfabrik.  St.  Georgen-Sch- 
warzwald.  Lathes,  shapers. 

Ibag.  Internationale.  Baumasehi- 
minfabrik  .AG,  Ncu.'^tadt.  Production 
machine.*:. 

Index-Verkaiifs-GmbH,  Stiittgart- 
Nort.  High-speed  automatic  -‘'crew 
machines,  chuck  capacity  up  to  '’s”. 

Klaeger  Fortuna  -  Kallsaegenfa- 
brik.  Hermann.  Cutting-off  ma¬ 
chines  —  band,  circular,  hack;  hack 
sawing  machines. 

Krenzier  Maschinenfabrik.  Emil. 
Wuppcrtal-Barmcn.  Milling  ma- 


Sorvlng 

Inlornational 

f'ommeroe 


Exhibitors  and  buvers  attending  the 
Canadian  International  Trade  Fair  a*" 
invited  to  consult  us  at  our  branch  office 
conveniently  located  at  the  Trade  Fair,  or 
•t  our  Head  Office.  2.'j  King  Street.  West, 
in  Toronto.  We  have  the  personnel , .  ^ 
the  experienee  ...  the  facilities 
to  help  you  with  trade  problema. 


The  Stalker  Drill  Works.  Ltd., 

Sheffield.  Yorks.  Twist  drills,  mill¬ 
ing  cutter.s,  shank  tool.s,  reamers, 


The  Canadlian  Bank  of  Gommero 

^  OfOws  hi  Ufidon,  CqglwMd;  HsnX  Torli;  San  lhaacitca;  I 

'  Bridgalowa,  goiriMMlOa;  fiwt  «r  tl>ain,  Tnaitlad. 

THAW  iJOedg^CHfS  Aceoss  CANADA 


VIENNA,  AUSTRIA 

Mokeri  at  high  grade  Microphones  os  used  by  the  C.B.C.  and  ether 
Broadcasting  Stations  in  Canada  and  throughout  the  world,  and 
of  specialized  equipment  tor  Radio,  TV,  Communications  and  P.A. 
work.  Submarine  Research  and  Photography. 

Come  and  see  us  at  the  International  Trade  Fair,  Toronto, 
Booth  §4/4122 

Represented  in  Conoda  by 


m.  S.A.,  Bienne.  Gear  and  Sheffield.  Yorks.  Auger  bits,  ma- 

'’“Sers.  mortice  square  chis- 
rt,  A.  G..  Basel.  Wood  bn-  els.  fluted  bits,  routers. 

!  presses  and  allied  equip-  Newall  Group  Sales  Ltd.,  Old 
.  »  r-  r-  ..  ..  Fletton,  Peterborough.  Northants. 

I,  A.  G.,  Gebr.  Moiitier.  Jig  Grinding  machinery,  optical  meas- 
machines  and  precision  uring  machines. 

Bristol.  Gloues. 

n  Milling  Machine  Co.,  Model  C-16  high  speed  abrasive 
Milling  machines,  universal  cut-off  machine. 

Parkinson  A  Son  (Shiplev) 
I'NITED  KINGDOM  Shipley,  Yorks.  Plain  and  iin- 

Archdale  and  Co.  Ltd.,  i'crsal  milling  machines,  gear 
:ham.  Vertical,  radial,  mul-  P'cner.s. 

!  drilling  machines,  hori-  .  Henry  Pels  A  Go.  Ltd.,  London, 
and  vertical  milling  nia-  Universal  ironworker,  combination 
punch,  shear  and  cropper,  nibbler. 
th.  Williams  Ltd..  Halifax.  Pultra  Ltd.,  Salford,  Manchester. 
Radical  and  portable  drill-  lathes. 

hines.  George  Richards  A  Go  Ltd..  Mao- 

ialed  British  Machine  Tool  (tester.  Vertical  and  horizontal 
Ltd.,  London  Precision  “oring  machines;  koyw'ay  cutting 
'orking  mach.;:.e  tools.  large  planing  machines, 

on  Tools  Ltd.,  Croydon,  „  *  Company.  Sowerby 

Vertical  spindle  grinding i 29' .swing  (Hti”)  lathe. 


Electrovert  Ltd.,  Radio  City  Building 


26S  Croig  Sired  West,  Montreal,  1 


here  does  ’Shawinigan’ 

come  into  Canada’s  Industry? 


/If  lour  i^prvice 
In  French  Canada 


With  227  branches  located  in  the  Prov¬ 
ince  of  Quebec,  with  80  years  of 
experience  in  transacting  business  for 
individuals  and  corporations  in  French 
Canada,  Bonque  Canodienne  Nation- 
ale  is  equipped  to  provide  you  with 
efficient,  courteous  and  economical 
banking  service  in  this  important  terri¬ 
tory. 


Consumers  know  that  branded  products  make  the  best  buy  —  certain  to 
give  a  full  measure  of  worth  for  ever}'  dollar  spent. 

Canadian  manufacturers  realize  the  importance  of  using  only  high  quality 
raw  materials  in  the  fabrication  of  their  commodities.  And  that's  where 
Shawinigih  chemicals  come  into  Industry. 

The  reputation  of  your  product  is  dependent  largely  on  the  quality  of  basic 
raw  materials.  That  is  why,  when  you  use  chemicals  in  your  business,  if  is 
important  that  close  attention  be  given  to  the  Trade  Mark  of  these  raw 
materials  —  to  the  name  which  will  stand  behind  your  name. 

Today,  practically  every  item  sold  to  consumers  is  aided  and  bettered  by 
the  wonders  of  chemistry.  To  this  end  Shawiftigan  offers  a  wide  and  versatile 
range  of  industrial  and  organic  chemicals  —  chemicals  which  assure  top 
quality  wherever  they  are  used  throughout  Canadian  Industry.  ' 


Ac«tie  Acid 
Aeafic  Anhydridt 
Ac«tyl«n«  Uaek 
■urned  LIiim 
Butyl  Acufat* 

Butyl  Alcohol 
Calcium  Corbido 
Crotonoldohydo 
Crotonic  Acid 
Dibutyl  Phtholoto 
Ethyl  Acotolo 
Lima  Hydrata 
Monechleroocatic  Acid 
Paraldahyda 
Panloiol  Acatata 
Vinyl  Acatal  Racint 
Vinyl  Acatata 


VIENNESE 


Silver  Smiths — Handicrafts 

Cutlery,  Table  Wares,  Deearaihre  Objects 

Canadian  Intarnotional  Trade  Fair,  Torente,  Booth  1 124,  Building  W1 

L.  Jarosinsky  &  J.  Vougoin 


BANQUE 

CANADIENNE  NATIONALE 

Assets,  $500,000,000 


SHAWINIGAN  CHEMICALS  LIMITED 


“Canada — A  Friendly  Neighbour** 

'  By  HAROLD  E.  BURNS 

•Staff  supervisor,  The  Bank  of  Toronto,  from  an  Address  to  the  Kiwanis  Club  of  Erie,  'Fa.) 

T  welcome  the  opportunity  to  French  Canada  those  freedoms  of 'combined.  British  for  4,'ifl  years, 
jeak  to  you  on  the  occasion  of  thisj worship,  speech  and  customs  to  living  by  catching  fish  and  cutting 
tternational  Goodwill  visit  today i which  they  still  hold  fast,  that  pulp,  this  was  once  a  country  on! 

1  the  subject  "Canada — A  Friendly  Crown  provided  your  country  with  its  own  like  Canada,  but  in  the| 
eighbour.”  'one  reason  on  top  of  many  others.'difficiilt  Thirties  it  had  to  go  backl 

In  the  last  year  or  so.  Canada  for  getting  out  from  under  it.  under  the  British  government.  | 
as  enjoyed  an  excellent  pre.ss  over  Thousands  of  Americans  who  with  After  the  war,  full  of  American 
ere.  Magazines  like  Time  and  all  his  faults  held  fast  to  George  bases  and  dollars,  it  voted  to  join 
ew.sweek  and  Fortune  have  de-Ithe  Third  opened  up  New  Bruns-  Canada.  The  fish  and  the  paper 
oted  special  issues  to  Canada;  there  wick  and  Southern  Quebec  and  mills  are  still  there,  but  an  aggres- 
as  a  fine  editorial  on  Canada  in 'Eastern  Ontario.  sive  provincial  government  pro- 

le  New  York  Times  last  week  and  As  an  incident  in  Napoleon's  motes  mini.ng  development  and 

ily  tbe  other  day  the  Saturday  wars,  your  troops  burnt  our  trading  seeks  capital  where  it  can  get  it. 
vening  Post  came  out  with  a  series  past  at  Sault  Stc.  Marie,  which  From  the  island,  tunnels  already  go 
thre*  colorfully  illustrated  British  troops  repaid  with  interest  three  miles  under  the  ocean  to  dig 
■tides  and  a  newspaper  series  on  by  burning  Washington.  To  cover  out  iron  ore;  and  thanks  to  Ameri- 
anada  has  just  won  the  Pulitzer  the  smoke  damage  to  the  President's  can  capital,  iron  ore  at  the  surface 
rize;  so  you  probably  know  more  house  it  was  painted  white,  and  it  is  being  developed  inside  Labrador 
)Out  Canada  now,  than  one  man  has  been  the  White  House  ever  where  it  meets  Quebec.  Since  both 
luld  tell  you  in  twenty  minutes. ,  after.  Since  Napoleon's  time  our  Labrador  and  the  island  are  Pre¬ 
couple  of  dozen  eminent  Cana- 'common  frontier  has  needed  no  cambrian,  we  are  not  surprised  that 
ans,  from  UN  Assembly  President  military  defending.  Your  troops  sketchy  surveys  suggest  copper  and 
ike  Pearson  down,  have  given  a  came  back  to  Sault  Ste.  Marie  a  lead  and  zinc  and  tungsten  and 
x-week  lecture  course  about  Can-  dozen  years  ago.  to  protect  from  graphite  and  goodness  knows  what 
la  In  curious  crowds  of  New  possible  bombs  our  ship  canal  whi,ch  beside.  Oil  has  been  known  on  the 
orkers  at  Carnegie  Hall.  parallels  yours.  :  island  for  a  century,  and  Boston 

As  you  may  know  from  your  *•*  *•'  *•*  interests  are  now  exploring  it. 

agazines.  our  country  is  a  full'  lu  size  as  well  as  space  we  stand  ),f,p  across  the  Gulf  of  St. 

ernber  of  the  Commonwealth  of  ;today_  between  USSR  and  USA.  OuriLa^y,.gn(.g  Prince  Edward  Island, 
ations  (which  you  may  remember  13,845.774  .square  miles  happens  to  g  narrow  crescent  of  red  soil  and 
ider  its  old  name  The  British  Em-! be  six  per  cent  more  than  all  of  the  ip^-^edibly  fertile.  As  big  as  Dela- 
re>,  and  as  such  Is  a  full  mem- 1  territory  under  Old  Glory.  I  must;^afe_  K  enjoys  being  a  Province  no 
!r  of  the  UN  and  NATO  and  thc'add  that  only  one  in  seven  of  all  jesj  than  Delaware  enjoys  being  a  Scale  model  of  new  Granville  Street  Brid 
brld  Bank  and  Fund  and  so  on. jour  square  miles  is  fit  for  agri- state.  Islanders  say  that  their  swim- 1  wide.st  highway  bridge  in  North  America 
s  Head  of  our  Commonwealth ! culture,  and  only  one  in  three  grows  niing-beaches,  their  oysters  andl  significant  exhibits  of  Dominion  Bridge  C 

I'hich  includes  the  new  Republic  forests.  Great  stretches  of  our  ter-jt^cir  potatoes  are  Canada's  best,!  Toronto  on  June  1st. 

India)  you  will  three  weeks  iritory  belong  to  the  Precambnanig^jj  certainly  they  are  good.  : - -  -  -  - - 

mce  see  and  hear  Elizabeth  the  Shield,  a  rock  formation  surround-:  We  take  the  car-ferry  to  Nova'  ...  j  nr  * 

.rnnH  nrifh  !n<T  H.iHson's  Rav.  io  ^S  the  hOmC  of  potatoes  and.  We  tri 


Scale  model  of  new  Granville  Street  Bridge  in  'Vancouver  now  under  construction.  This  will  be  the 
■widest  highway  bridge  in  North  America  outside  of  New  York.  The  .scale  model  forms  one  of  the 
significant  exhibits  of  Dominion  Bridge  Co.  Ltd.  at  the  Can.  International  Trade  Fair,  opening  in 
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I  Under  southwestern  Manitoba's  bama.  and  the  wheat  and  cattle  are 
Iwheatfields  perhaps  runs  the  Willi- jas  important  as  ever;  in  two  months 
ston  Basin,  as  one  or  two  oil  wells  you  can  watch  Canada’s  gaudi^ 
may  show.  But  the  big  future  pro-  rodeo,  the  Calgary  Stampede, 
bably  lies  in  Precambrian  Mani-  Across  the  prairies  one  pipeline 
toba  where  gold  and  copper  and  already  carries  Alberta  oil  to  the 
izinc  have  long  been  mined  on  the  tankers  at  Superior.  Wisconsin,  and 
'Saskatchewan  border;  hundreds  of  this  year  it  will  be  pushed  acroaa 
miles  north,  nickel  and  copper  will  Michigan  to  the  Sarnia  refineries, 
i  be  mined  at  Lynn  Lake  when  the  Next  year  another  pipeline  will 
i railway  gets  there,  and  .still  bigger:carry  more  oil  across  the  moun* 
.nickel  resources  may  await  min-  tains  to  our  West  Coast  and  yours. 
!ing  at  Mystery  Lake  still  further  Meantime  in  northeastern  Alberta 
north.  250  billion  barrels  of  oil — a  reserve 

I  We  cro.ss  into  Saskatchewan  which  surpassing  all  others  in  the  world — 
'is  as  big  as  New  Mexico.  Illinois,  awaits  a  profitable  method  of  ex* 
Iowa.  New  Hampshire  and  New  traction  from  the  tar  sands  of  the 
jJersey;  the  home  of  wheat,  the  Athabasca;  and  Alberta's  gas  awaits 
Mounted  Police  and  North  America's  a  market  while  authorities  in  Wash* 
'only  .socialist  government.  Under  ington.  Ottawa  and  Mmonton  de* 
the  wheat  lie  heavy  oil  and  natural  cide  who  .shall  pipe  it  where, 
gas,  and  up  north  by  Lake  Atha-  Alberta's  authorities  properly  will 
basca.  the  Geiger  counters  click  let  no  fuel  go  out  until  certain  that 
busily  over  uranium.  Canada  now  is  a  thirty-years'  supply  can  be  se- 
said  to  be  the  world's  second  pro-  cured  to  their  own  people;  nor  will 
ducer  of  that  perilous  stuff,  how  they  export  gas  from  which  valu* 
close  a  .second  no  figures  are  pub-  able  chemicals  have  not  been  pro- 
lished  to  show,  ccs.sed  out.  But  from  one  field  in 

I  At  Regina,  the  provincial  capital,  northwestern  Alberta,  the  province 
the  Mounties  practice  the  Musical  has  given  permission  to  pipe  gas  to 
Ride  on  real  horses;  since  Cana-  the  West  Coast;  the  pipeline  now 
dian  provinces  are  more  circum-  awaits  approval  from  your  author* 
scribed  in  power  than  American  ities. 

states,  the  Socialists  can  do  nothing  ❖ 

very  radical,  and  do  it  fairly  well.  We  follow  the  proposed  pipeline 
So  does  the  18-year-old  Social  route  through  British  Columbia. 
Credit  government  of  .Mberta.  foi  which  is  as  big  as  Arizona.  Oregon, 
in  particular  the  provinces  have  Arkansas.  North  Carolina  and  New 
nothing  to  do  with  money  and  York  State.  We  .see  firjt  the  new 
j banking.  Instead  they  have  given  oil  and  gas  fields  and  sh*  new 
[this  province  a  Godly,  honest  and  asbestos  beds  of  the  Peace  River 
prudent  administration;  they  have  .country  before  we  plunge  across 
even  freed  it  from  the  debt  which  the  mountains  and  valleys  of  the 
on  coming  in  they  found  too  big  ;  Rockies,  and  reach  the  sunken 
to  handle.  In  this  they  have  been  tr.ountains  and  drowned  valleys  of 


mcc  see  and  hear  Elizabeth  the  Shield  a  rock  formation  surround-:  We  take  the  carXrry  m  ,  ”  u  \  -  helped  by  .six  year.s  of  fabulous  oiJ  the  Pacific  where  Indians  catch 

:cond  crowned  with  the  accumu-  ing  Hud.son's  Bay.  .  Scotia,  which  is  as  big  as  Maryland  I r  r"*}'  ‘''averse  the  parallel  canals  the  lake,  and  we  land  in  Manitoba, '^J^Yh^^th  well  arprodrgious'fhlTonri?^^^ 

ted  ceremony  of  centuries.  But  Here  ages  ago.  say  the  geologists,  plug  Vermont.  One  disconcerting ' ^  Sault  Ste.  Mane  which  carry  '•*  ,  oas  discoveries  ^  ^ 

ir  full-hearted  allegiance  to  Eng-  mountains  rose  into  the  air  twice  as, thing  about  Canada  is  our  coal.  We  ''  '‘u”  IvV'"  "  -h  -  •  -i  .  .k  .  snfiwnnrt.  ^  i  mists. 


enimore  in  Projected  Deal  with 
'ulcaan  Interests  of  Holland 


mineral  that  we  cannot  ever  ex-; 
Ipcct  to  find  in  Canada.  i 

'  Hundreds  of  miles  further  north.  ^ 
:  beside  the  Arctic  Ocean  which  at 
I  that  point  is  conveniently  free  from  ; 


II  vjuvci  iiiiiciii.  iwciiLjf-aiA  miu  me  aii  icavin*  i_jawi  ciiec  waitriwaj  wiiere  a  ♦  ♦  sv.n.  iv.t  .  .  —  .  T  V  .  , -  i  /-t  j  i  *  #  j  ^  .  u  j  •* — 

10  we  set  up  our  own  separate  puddles  in  which  to  catch  fish.  In  it  would  be  most  welcome  to  9 out,  *  *  *’  twin-city  Port  Arthur)  we  watch  paring  in  size  with  those  we  have  cial  <:redit  government  to  find;  and  second  pmducer,  gold  and  •liver 

Tibassy  in  Washington,  under  Ray-  our  Precambrian  wilderness  of  rock  of  15  million  Canadians.  Instead,  Nnw  we  step  across  Chaleur  Bay  Canada's  wheat  crop  going  abroad  just  .seen;  in  the.se  old  glacial  pud-  nobody  can  prove  this  wasn  t  so.  in  wnich  Canada  stands  third;  lead, 

ond  Massey's  brother  Vincent,  and  pulpwood.  we  are  just  begin- [Central  Canada  buys  its  coal  herejinlo  Quebec  which  is  as  big  as  to  feed  the  world.  We  fly  across  the  dle.s  they  catch  the  Winnipeg  gold-  Edmonton  is  the  beginning  of  the  '^"'5  t re'eo ** tu-  *  fourth  place 

)day  in  Ottawa  he  represents  ourining  to  find  buried  treasures  under  in  Pennsylvania.  Meantime  Nova i with  Idaho.  North  Dakota,  open  iron  mines  of  Steep  Rock,  the  eye.  which  you  must  not  fail  to  ask  Alaska  Highway.  Alberta  is  ^s  big  t_  USSR  The  .smelly  fumes 

ueen.  as  our  Governor-General,  ithe  old  mountains.  Now  let  us,  as  we  Scotia  utilizes  its  coal,  to  turn  New- [Oklahoma.  Missouri  and  Maine  continuation  of  Mesabi  range  across  for  if  you  dine  on  our  trains.  as  Nebraska,  South  Dakota  and  .Ma- _ continued  on  page  20) _ 

Our  country  was  discovered  and, sit  here,  take  a  quick  trip  across i foundland’s  underwater  iron  orei“',''own  in.  The  Gaspe  Peninsula'  ~  _ 

unded  soon  after  Columbus 'Canada.  1  into  steel,  much  of  which  goes  across  where  we  now  stand  is  a  tongue  of 

ached  this  continent,  partly  byj  We  start  where  the  ocean  planes  the  Atlantic.  :the  Allegheny  Mountains  running  e 

igland  but  mostly  by  France.  As  land,  in  our  Province  of  Newfound-'  Across  the  Bay  of  Fundy  with  its .‘’^^ide  the  St.  Lawrence;  its  in-i  ^ 

i  incident  in  the  wars  of  Frederick 'land.  .  .  .  The  island  of  Newfound-i  hundred-foot  tides,  we  reach  New'‘®'''P''  i®  being  developed  for  con-'  ll/L 

e  Great  of  Prussia.  French  Can-  land  with  its  mainland  empire  of  Brunswick  which  is  as  big  as  WestIPP''  ""<1  explored  for  oil,  and  will  lY^Ol/OQ  Q  OdOO  Uiairi  ITIdll  ^ 

a  fell  to  what  is  now  the  Com-  Labrador,  together  surpass  in  size  Virginia  plus  Rhode  Island.  and,‘’®  served  by  submarine  cables,  *  Vvl  'Ql  !•  IQlNwO  W 

onwealth  Crown.  By  securing  to  Michigan.  Wisconsin  and  Virginia  which  hitherto  has  been  famous  I*"'  thirty-mile  wide  river.  |  ^ 

- - -  -  — - - - - 'With  a  million  horsepower  from' 

'■M.aawl/*!  e  A  -  'une  of  its  tributaries  that  flow  from 

*  Ift  ^*1®*'®**  Corp.  of  America  Ithe  Precambrian  Shield. 

CaflllfIvIC*  III  1  I  Uy€fCIC.U  u/lCfl  |Cut$  Common  Dividend  I  Up  another  tributary,  the  Saguc-  Some  of  it  comes  from  books.  But  not  tH  of  R. 

71  »  i'XVlfvl  Directors  of  Celanese  Corp.  ofiOa.v.  we  take  the  popular  steam-  .  .l-  u  a.  ii..a. 

/  ttifnnn  nr  r/nll/vn/f  America  have  declared  a  dividend  cruise  between  thousand-foot,  Cram  IS  something  you  have  to  live  with-h«naie— 

UCLUUfl  Iflicrrdld  Ul  tiuiiunu  on  common  .stock  of  company  atlcliUs  to  where  more  millions  of,  a  little.  You  have  to  nur*e  it- 

_  the  rate  of  25  cents  a  share,  pay. ;  horsepqwer  grind  out  newsprint,  «ven  sviear  over 

A  J  Tu  ir.  ■  June  24th  to  shareholders  ©f ! f'P'P'P'.PP''' i  watch  it  grow— hear  it  rustle  on  brecxy  days 

Toronto  iStaff);  —  Announced  The  Fenimore  properties  are  m  the  record  June  5th  metal,  which  a  century  ago' 

ire  by  Dr.  J.  A.  Retty.  pre.sidentjUngava  Bay  area  of  Qiiebee,  225  Quarterly  distribution  of ’5  cents  'v®*'  Pr«‘cious  that  empresses  I  and /ec/ something  when  the  ripened  berries  are  plentiful 

Fenimore  Iron  Mines.  Ltd,  are!miles  north  of  the  Iron  Ore  Co.  of  ,  share  reoresents  a  rediietinn  from  gladly  accepted  and  u.sed  lea-ser-!  .  u  v  l  i  — 

eliminary  arrangements  for  fi-, Canada  development,  and  embrace 50  ©ents  a  share  paid  quarterly  made  out  of  it.  Canada  sue-:  and  good  to  behold.  You  have  to  be  a  doctor  too— know 

aidZ  ";s!i^o^"ce‘ssrns.*‘’‘^^^'‘  what  makes  grain  sick-and  what  makes  it  weB  agaia 

r“cX"U^XT"An"’aS-i  Market  In  ll.K.  ^  ;i::srquS  oT ^-w^^^Veri^^auxhe?  I,  take,  years  to  make  really  good  grain  men.  Fiv  - 

ent  has  been  reached  between  ‘p  addition  to  the  2..500.n00  tons  ^  _  mineral  that  we  cannot  ever  ex-  ©f  our  top  executive  total  216  years  experionce  in 

rnimore  and  N.  V.  Handels-en'^'  concentrates  it  is  hoped  to  sell  ^  :Pect  to  find  in  Canada.  ^  .  /  r 

ansport  Maatschappi  V  u  1  c  a  a  n,  I German  concerns,  about  I  BfQxiiion  ScrvicCS  Hundreds  of  miles  further  north. '  the  grain  business, 

ominent,  iron  coal  and  shipping! *. y®**;  beside  the  Arctic  Ocean  which  at 

ganization  of  the  Netherlands!^®  saleable  in  the  United  King- [^Onrinu®  EXponSIOn  I  that  point  is  conveniently  free  from !  HH|I 

ider  which  "Vulcaan”  will  '  Increases  in  all  utility  services ,  ‘or  a  couple  of  months  a  year.  | 

nge  long-term  contracts  and  sub-'  made  public  1  a  s  t :  for  the  first  four  months  of  1953  are 'American  interc.sts  announce  iron  |  ■BB  . .  *«pie»vTW»« 

quent  financing  of  production'"’”?-^  estimate  that  its  pro-  announced  by  Brazilian  Traction.  {9*'  ^Pyelopm^nt.  Perhaps  there  i  ^ 

ncentrating  and  shipment  of  ore.!  re- :  Light  and  Power  Co..  Ltd.  Number  b'S  belt  of  the  stuff  all  the  way  , 

ilcan  has  informed  Fenimore  that  .->66  mill, on. tons  of  van-  of  telephones  in  service  April  .30.  down  to  the  Labrador  deposits,  j  |n|  VFbUI 

ic  Knrvof.,!  ous  typcs  of  orc.  The  company  11053  ^as  520  578— an  inrrpaso  of  meantime  Canada  is  railway-build- 

icVs^wUh  two  of  the  largest  iron jfh'?  ‘be  once  more;  next  year  a  .360-  _  V^COMPANV  UMITCO _ 

.1  ‘  «  Ul  iiic  idigest  lion  (hat,  With  an  annual  volume  of  Kionirip  nnurpr  =^,.1  a...  mile  track  to  Labrador  wi  1  carry,  ......  »ihi »<» 

shipment  of  5.000.000  tons  a  year  also  conL^md  to  evnfnV  ‘o  ‘b^  St.  Lawrence  wher^  ” 

a  smtenng  capa-jof  concentrates,  delivery  could  be  -1./  some  day  ships  will  take  it  to  I  ..  .  . .  -  - 

y  of  2,500,000  tons  of  concentrates  rnade  to  European,  British  and  tricitv  sold  lannarv  a  n  I  American  steel  mills  inland.  Other  - - -  '  ~  “ 

"uaHy-  .  ^  ^  U.S.-seaboard  ports  with  a  profit  pomnLad  wfth  ?d79  SP"‘''  here  yield  gold 

The  projected  negotiations  would  ■  margin  of  $3  to  $4  a  ton.  ®”^‘^n^o"!and  copper  and  zinc. 

for  appointment  of  Vulcan  The  Vulcaan  concern  of  Rotter-  SaL^org^s  rose  from  ^2  758  950  M^5 1  Along  the  St.  Lawrence,  .south 
•sole -selling  agent  mr  Fenimore  dam  handles  ores  from  eight  fLt  solTin  Quebec  City  lately  made  fam- 

Europe,  with  the  Gernnan  con-  European  and  African  countries,  months  ofS952^to  2  775  5B3%5LnMr  ‘be  screen  by  Montgomery 

rns  providing  dock  facilities,  and  operates  its  own  barbor.  J2{’‘bs”M952.  to  2  7L5,i63  752  cubic  the  Precambrian  rocks  yield 

imary  ore-concentrate  equipment  transport  .system,  including  lo  ’®®’ Period  in  19.53.  fertile  soil,  and  we  drive  to 

d  other  in.stallation.s.  under  long-  ocean  ships  for  ore  and  bulk;  pr.r.x«;vAi»  Montreal  past  highway  directions! 

rm  financing  out  of  proceeds:  cargoes  and  80  barges  and  2.3  ywswfcAH  rKOUUCTION  UP  village  shop-signs  in  French.  M 

im  ore  sales.  Fenimore  would' tugs  on  the  Rhine  system  of  in-  ,  '-'ttawa  Production  of  leather  [with  its  .300-year-old  French  atmos-  ^ 

left  free  to  market  other  ore,  land  waterways.  The  organiza- 1 ‘"”‘'''®'’r  again  m  Jf^b-  phere  you  might  call  Quebec  the  MM MM^At 

the  United  States  and  any  other'imn  embraces  banking,  research.  | '’P?*’y'  *9  pc^'^nt  to  3,323.000  Louisiana  of  Canada,  except  the  in-  MM M 

untry  outside  Europe  proper.  mining  and  industrial  units,  in- 1 P®"'®  2.967.000  in  the  same  stead  of  pralines  you  get  pea  souo.i  ^  %M  M^r  M 

It  is  pointed  nut  by  Dr.  Rettv '  binding  supply  of  a  quarter  of ;  m  y^^r.  according  to  the  South  of  the  St.  Lawrence.  Quebec  ^MMM^%^^  M  M^Jt 

at  such  an  arrangement  would  fertilizer  needs.  .Bureau  of  Statistics  January's  out-  has  the  world's  far  and  awa.v  big-'  ^MM^MMM  M  ML  M 

iminate  the  nece.ssity  of  Fenimore'  -  but  rose  26  per  cent  to  3,174,000  ge.st  .source  of  asbesto.s.  in  great  “4^#  M%  ^  M 

ir/o  ^n%nce''m?n^^^^^  there  I  rhT\umTath;V  tTal  ^  if  ^  JV 

d  shipZnt  ofTrconcTnTrTs^',^^^^  r^ffi-'tered  ^  two  months  of  the  y^  to  6.697,000  On  the  river  itself  we  .see  the  ^iU 

— - ^ - ! _ 11_ _ 1951.  I  pairs  as  against  .5,484.000  a  year  ago.  ocean  steamers  on  their  way  to  There  are  ov®r  700  branches  MM  m  ^  A  m  M 

Montreal;  few  can  go  further  into,  _  ^  ^  ^M m  sT— .  ^ 

I  the  Great  I^akes,  for  the  upper  St.'  pI  The  Royal  Bank  of  Canada  7 

^wrence  has  not  yet  been  made;  t^e  West  Indie.s.  Central  and  • 

deep  enough.  We  intend  to  make  it  ,  .  t  j  a  MM M 

.so.  even  it  Congress  doesn't;  only  South  America,  in  New  York,  London  and 

•  P,H,  Ihl.  b,„k  bePn  p.lPbh,hPd  tpp  mppy 


Some  of  it  comes  from  books.  But  not  tH  of  R. 

Crain  is  something  you  have  to  live  with-bandle— 
even  sv^’eat  over  a  little.  You  have  to  nur*e  it“ 
watch  it  grow— hear  it  rustle  on  brecry  days 
and  feel  something  w'hen  the  ripened  berries  are  plentiful 
and  good  to  behold.  You  have  to  be  a  doctor  too— knoof 
what  makes  grain  sick-and  what  make,  it  well  again. 

It  takes  years  to  make  really  good  grain  men.  Fiv* 
of  our  top  executive  total  216  years  experience  in 
the  grain  business. 


...itavia*  ASRievvTVxa 

d^ional  Grain 

'v  COMPANY  CIMITCO 


Peg, 


ct/e. 


jd  shipment  nf  ore  enneentrstes.  in  1951. 


There  are  over  70n  branches  M M^  -M 

of  The  Royal  Bank  nf  Canada  ^M M  X 

alone.  In  the  West  Indies.  Central  and  ^  ^ 

South  America,  in  New  York,  London  and 
Paris  this  bank  has  been  established  for  many 
years.  Close  business  relations  arc  maintained  with  leading 
banking  houses  everywhere  in  the  civilized  world-  This 
international  network  enables  Canada  s  largest  hank  to 
provide  an  unrivalled  service  to  foreign  traders,  and 
particularly  to  those  interested  in  Canada.  Your 
enquiries  are  solicited. 

•  CANADIAN  INTERNATIONAL  TRADE 
FAIR.  TORONTO 
June  1st  to  June  12th.  1953. 

The  facilities  of  our  39  branches  in 
Toronto  arc  avail.able  to  those 
attending  the  Fair. 

Main  Toronto  branch.  King  1 

and  Yonge  Strec.i. 


T  THE 


J.  From  Montreal,  worth  a  speech 

M fm  to  ititelf.  we  run  up  the  Ottawa 

£/#  C^a  River  to  our  dignified  National 

Capital,  on  the  Ontario  side.  On- 
— •  tario  is  as  big  as  Colorado,  Wyom¬ 

ing.  Utah.  Minnesota  and  Ohio. 
Mindful  of  Napoleon's  wars.  Queen 
Victoria  located  our  .seat  of  gov¬ 
ernment  out  of  reach  of  your  troops. 
We  skirt  the  Precambrian  Shield. 

CANADIAN  INTERNATIONAL  TRADE  FAIR'^^r 

down  the  Ridcau  Canal  which  we 
'  ;  built  eighty  years  ago  to  protect 

our  shipping  from  your  navies,  de- 

You  will  fincJ  of  fhe  6th  Conocjion  Inter-  which ‘^a^lrerdy^'demrnta^fze^^^ 

Great  Lakes.  We  follow  Lake  On- 

notionol  Trade  Foir  new  trodc  opportunities  io  the  tario  to  Toronto  where  next  month 

^  you  can  take  in  North  America's 

business  offerings  of  world  neighbors,  and  in  the  vast  whL'In'^rugust  '^ou%a'"n '  join"a 

million  other  sight-seers  at  North 

and  rich  resources  of  Canada.  Americas  biggest  annual  Exhibi- 

Ition. 

[  Next  year  you  can  whizz  through 
■Canada's  only  Subway,  for  Toronto 

Al-a  •L'fi  L  I'..-  •  aL..  ...IJ*.  I'*  ®  ‘•'8  '''Itl’  1-200.000 

profit  possibility  for  you  lies  in  the  WI<Je  [people  under  one  Metropolitan 

j  Council,  and  it  is  estimated  the 

variety  of  Conodion  fish  products  available  for  over-  |Popuiation  may  be  2.000,000  in  a 

^  ^  !few  years.  The  Queen  Elizabeth 

seas  morkets.  An  annual  catch,  in  Conodion  waters,  jui'^MrunUin^and  its“hMly'’1n^s1 

of  over  2,000,000,000  lbs.  of  fish  means  thot  Conodo  orchards;  on  our  way  to  the  Falls' 

we  notice  the  enormous  and  ali-[ 

has  ovailoble '  for  export  many  types  of  canned,  Can^adian^weiiand  Canai  which  by-l 

smoked,  pickled,  dried,  fresh  or  frozen  fish,  of  a  mfiffon"  construction‘^job*’*un- 

jderway  which  when  completed  will 

Quolitv  that  has  found  favour  wherever  it  has  been  luring  the  horsepower  production  at 

^  f  [Queenston  to  2.300,000,  enough 

4.  j-j  i energy  for  4  Torontos  and  the  sec- 

inea.  :ond  largest  water-power  installa- 

jtion  in  the  world.  Now  we  come  to 
iL^ke  Erie;  across  from  where  we 
•  !.sit  (around  Simcoe,  Ont.)  Ameri- 

Officiols  of  the  Department  of  Trode  and  have  optioned  hun- 

^  jdreds  of  square  miles  which  may 

Commerce,  on  duty  at  oil  times  in  the  Moin  Recep-  •[  we  Wss^lhe  tobacco  country.  .30 

11  I  II  •  -  r  [years  ago  a  sandy  waste,  on  our  way 

tion  Area  of  the  Fair,  will  glodly  give  you  intor-  |to,  Windsor,  the  Canadian  counter'-i 

[part  of  Detroit.  Near  Sarnia,  at  thej 

motion,  introductions,  or  odvice  obout  the  trode  .'ligM'cu  S  SSl'flot"::; 

possibilities  in  the  products  of  Canada's  fisheries.  j  industry  has  grown  groat;  and  wej 

[take  ship  for  the  West.  Ontario,  our 
[Great  Lakes  province  with  1200 
miles  of  tideless  coastline,  is  at  the 
[same  time  our  all-around  province 
[with  5  million  people  living  by 
general  manufacturing.  general 
farming  and  general  mining. 

North  of  us  the  Precambrian 
Shield,  at  Sudbury,  yields  the 

_  A—  world's  biggest  supply  of  nickel;! 

other  mineral 

J  *i|  ^  share  to  make  Canada  the  world'.* 

to  olace 


Kit 


Hi 


HIHt.li.A  J 


Wrilp  for  ot/r  hnnklrt 
"Practical  Hein  for  Foreign 
Traders" 

(available  in  English  onlv). 
Address: 

Advertising  Denartment. 
Head  Office,  Montreal. 


Over  780  branches  in 

CANADA 

ARGENTINA 

BRAZIL 

BRITISH  GUIANA 

BRITISH  HONDURAS 

COLOMBIA 

PERU 

URUGUAY 

VENEZUELA 

CUBA 

HAITI 

PUERTO  RICO 
DOMINICAN  REPUBLIC 
BRITISH  WEST  INDIES 

GREAT  BRITAIN 

Two  offices  in  London  it 
8  Lothbury.  E.C.2. 

2  Cockspur  St.,  S.W.l, 

UNITED  STATES 

New  York  Agency.  68  William  St, 


The  Royal  Bank  nf  Canada 
(France'. 

3  Rue  Scribe.  Paris 

Cnrrp/tpfyvrievls  the  wortd  Over, 
Collections 

Commercial  Letters  nf  Credit 
Market  Information 
New  Trade  Connections 
Factory  Sites  in  Canada 
Import,  Export  Regulationji 
Credit  rt  porta  on  a  world-wid« 
basis 


THE  ROYAL  BANK  OF  CANADA 


Atsets  exeeeet  $2,675,000,000 
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_  .  mm  wm  ^  •  »  »  MM  W  •  •  1  W\*  1  \  O  W%  *  Im  Oh  i  aluminum  foils;  sanitary,  firefight-iZelienople.  Pa.  Tubular  steel  scaf 

Rest,  Information  May  Be  Gained  In  Many  Institutional  Displays  iSome  Big  New  Items  bnown  .S-brifi; 

*  •'  *'  '  f  W%  *1  1*  ]  O  1*  r*  *  I  J  Touvwfabrieken),  Rotterdam.! post  shores. 

Ideas  and  .-serviee.s  are  as  impor-, Niagara  Falls  and  Saint  .Inhn.  ini  Holland  is  repre.sentcd  by  K.L.M.,; United  Kingdom  Board  of  Trade  is,  |||  nflH  StinnltPR  t  IPIO  bindertwine  and  haybaling |  Canadian  Patent  Soaffolding  Co 

Urtln  l„,ern»,lbn„  ..  w,,b  ,Mr  r.,pcc,lv, !  .h.  world',.  d.d,.t  .irilne  ..  w,lljrrpr.,,.n..d  wUh  .  d.fll.d  .how/H  DUIlUlUg  UllU  UUyyilCO  ICIU  l,w,„r.  rop.  .  CJ.y 

to  be  bought  or  sold.  iBoards  of  Trade,  have  arranged  as  by  information  centres  for  ship-, of  export  trade  facilities.  j  -.u  u  j  j  f  peting  and  rugs.  Iscaffolds  junior  .sca^ffolds  alum 

This  is  gradually  being  realised  I  pictorial  and  other  displays  of  theirping  and  industrial  trade  fair  faci.|  The  only  J’-'' rT^e^of  ''’Tre^r  ManufaciuHng^  C^^^^  _  „  scaffolds, 

to  an  increasing  extent,  with  thelpotency  as  industrial  and  trading  lities.  jthe  United  States  is  that  of  ‘"Sisuppjjes  and  materials  offered  this  nada)  Ltd..  Toronto,  Ontario,  ^ro- 1  ^ i  Scheu  Products  Co.,  Upland 

result  that  19.W  visitors  to  the  Trade  centres.  Norway  and  Sweden  have  infor-;Port  of  New  Orleans,  .showing  ship-jvear,  Ceramic  tiles  and  Plywoo^  ^Vuctrn""  mastics  Tainu"'a"nd '  bow.;.  reTurn  bends,  reSucersJ^of'^d  a^r  hea“terr®  s«J«manderS| 

Fair  will  have  a  really  good  chance  The  Provinces  of  Newfoundland.  mati*i  centres  dealing  with  the  j  ping  facilities  for  both  inland  and  for  ,,phau  emuLsion.s.  '  i Haskin^"'’?F  Pollard  *,  Co  ltd)  I  ^nlstrut  Products  Co..  Chicago 

:port  and  import  trade  and  the  ocean  traffic.  pjai  qualities—  a  multitude  of  tools  BELGIUM  ‘inndon  Rollinfr  sieel  shutter’s  purpose  metal  framing  ant 

- - - and  mechanical  .supplies  and  the|  Allard.  S.A.  Usines  and  Aclerles.  :  „  norteullis  ffr'illes  rollinff"  wood  mechanical  supports. 

w-  •  W^1  •  t  ubiquitous  wares  of  plumbers  and  jivront-sur-Marchicnne.  Steel  ^od '  ‘  s  i  Universal  Manufacturing  Corp. 

\  m  I*  r  O/twIlYO  construction  equipment  manufqct- j  iron  castings,  nails,  wire.s,  bolts,  ‘  '  iiviTi,'r«  ctatuc  'Zelienople,  Pa.  Tubular  steel  scaf. 

TLUVUfi-C^v  III  JLi  ICCt »  l/fllCw  I  C  Cl  III  I  I.  urers  feature  this  year's  exhibition,  nuts  and  rivets.  UNITED  STATES  jfolding  and  material  hoisting  tow, 

^  ■»*  rvflev*.  space  taken  this  year  totalsj  ‘ITALY  American  Tubular  Elevator  Co.lers.  adjustable  steel  po.st  shores. 

I*  vrifnf/c  jOver  9..i00  feet  with  six  countries!  ceramic  Mosaic  '‘.Too",  Milan.  " 

4l€ClTlCUl  iRUUoiry  JUA^IIIUIIO  ..sharing  the  section.  Ceramic  mosaic  tile  for  interior  and  | 

•'  .  !  There  are  such  varied  items  as  a'p^terinr  deenration 

-  I  portable  elevator  for  bricks  etc.:;  I  COMPLETE  CORROSION  SERVICE 

In  the  electrical  appliance  field]  GERMANY  Iseamless  tube  welding  elbows  shown  |  NETHERLAND  V- VfYl  r  l-C  I  C  VIM  Y  I  V,C 


to  learn  about  countries.  Canadian ' Saskatchewan  and  British  Colum-  export  and  import  trade  and  the  ocean  tiaffic. 
provinces  and  various  business  bia  provide  a  round  -  up  of  the 

organizations  whieh  have  nothing  major  products  and  .services.  i  ______  *«,  17 1  17 

fo  sell  but  .service.  The  Sun  Life  Assurance  and  ACLVCLTIC^S  til-  Li  ICCtTOIttCS  I  CClttlTC 

Actually,  there  are  fifteen  foreign  Crown  Life  Insurance  companies^  |i|  •  IfJ  *  E*  L  *L  *1 

countries  present  this  year  —  more  have  made  conference  and  lounge  jClCClTICfll  //luUSlTV  LtXlllullS 
companies  than  are  reprc.sentcd  in  rooms  available. 

any  one  group  of  industrial  ex-  The  National  Harbours  Board,  in  electrical  appliance  field]  GERMANY 


COMPLETE  COI^ROSION  SERVICE 


hibits  and  this  is  what  lends  the  a  striking  display  .shows  the  far-  manufacturers  are  again  |»„.ttner-Werke  AG.  Krefeld.— |by  a  United  Kingdom  firm,  remotei  Automatic  Screw  M'orks.  N.V., 

extra  international  flavour  to  the' flung  water  transport  svstem  which  the  strongest  single  national  Sroup.  j  crushers  !  control  doors  and  all  sorts  of  heat- ;  Nymegen.  Water  heater.s  'ippr.'. 

_.  ,  ^  ,  J-  This  narticiilar  industry  again  ®  1  ing  appliances  ba.sed  on  every  con- ; aluminum  foils;  sanitary,  fircfight- 

Fair.  .  .....  '"'^‘"’’brTng;  not  only  the  usual  tLls^andj^^'by-hai^  Bauer  GmbH  H  i  the  list  of:  ing  ship  and  solder  fittings;  gas- 


Some  of  the.se  institutional  ex-  power.  caiuoment  w"ith  such^'refineries  and  l^has^^l‘‘’‘bibitor.s.  with  Canadians  show-  meters, 

hibits  are  purel  v  utilitarian-they ,  Among  the  foreign  in.stitutional  innovations  as  are  added  from^^^^^  ‘  ’  j ‘he  way.  |^N^  V.^IndustHe  Wh 

give  a  man  a  chance  to  rest  his  exhibits  are  the  following.  .vear,  but  also  ?'ves  a  gooa  i  u|  Elektro-Maschinen,  K.  G.  j  Boileau-Ferguson  Ltd.,  Toronto. I  liners,  aluminum  foils:  sanitary, 

feet.  Others  are  provided  for  the  An  information  booth  on  indu.str>'|e"octroni«  Lnd  in  power  equip- j  S‘^h“U"e  &  Co.  Hirschhorn^Necker.  Qnt..  Rolling 

TM.rnncc  nf  rnahiine  neuiv  found  .  reiecrionits  duu  m  M  I  _inductinn  heating  equipment  tor  I  p„r, pull,,,  grilles,  rolling  wood  .shut- 1  gasmeters. 

purpose  of  enabling  newly  found  tourist  traffic  for  Austria.  ment.  •  'hardening,  brazing,  melting;  motor'tprs.  Ix.  V.  Ontwikkelingmaatschappij 

cu.stomers  to  get  together  for  a  con-  import  and  export  informa-!  The  space  occiipicri  by  tnis  •'  'jgeneraior  sets.  10  to  140  KW.  Bnon-Strachan  Coal  Co.  Ltd., , Polynorm.  Amersfoort.  Samples  of 

ferencc.  The  Sun  Life  and  the,:  u  Relaium  couDledi*'""  ‘‘'uu  oToo  rJli  ceven  I  Mcister  *  ScbllngcnSiepen.  Wun- ,  Montreal,  Quebec.  Coal,  oil  and  prefabricated  utility  and  domestic 

Crown  Life  fall  into  this  category  .u  .  ^  VLn=^^  h’^v  ng  Cronenberg.-TooLs  of  every  space  heater.s.  gas  heaters.  buildings. 

crown  Lite  fan  into  inis  category.  interesting  di.splay  by  the|COuntries  share.  Canada  having | jp^cription.  ■  Canadian  Armature  Works  Inc..  Stokls'  Royal  Metalworks.  N.  V. 

Others,  like  .some  Canadian  pro-  Belgian  Congo,  and  another  one  for,b’b-''‘  bf  the  ®P3be.  ^  ^  ,  Metabowerk  K.  G.,  Niiertingen'  Montreal.  Quebec.  All  types  of|Arnhcm.  Water  heater.s,  liners. 

Vinces,  talk  of  their  resources,  of  Antwerp  ^  CAN.4DA  Wuertt. — Gasoline  hand  drills;  hand  electric  heater.s.  “ 

the  attractions  for  industrv  or  the  ‘  .  '  Bcdard-Girard  Ltd.  Montreal,  tools;  electric  tools.  Canadian  .lavelin  Foundries  and 

,  The  City  of  Brus.sellcs  has  a  pic-  Quebec— Bull  motors;  electric  mo-  Osram  GmbH  KG..  Berlin,  NW,  Machine  Works  Ltd.  Montreal.  Que- 

po.ssibilities  of  enjoying  a  Rbort  photo-  bee.  Cast  iron  kitcheware.  sanitary  . 

holiday.  T„d., t.oHo  r,ir  silent.  flashe.s.  diamond  die.s.  tungsten  and  plumbing  fixtures,  cooking  ranges.  , 

All  the  exhibitors  in  this  group  *  ‘  ‘  Brush  .4hoe  (Canada)  Ltd.  Tor-  molybdenum  moulded  parts.  Canadian  Plywoods  Ltd.  Montreal, 

however  fulfill  a  purpase  without  A  di.splay  of  .shipping  facilities  onto.  Ontario.-Die.sel  engines,  die-  H.  von  Wichmann  plvwoods"” 

«,hi,.),  ♦),»  P-oir  wonlH  v,,  for  the  Canada-Colombia  trade.  I.sel  generating  sets,  electric  motors.  Hamburg.-Centrifuge  motor 

which  the  Trade  Fair  M  ould  he ^  Canada  EMA  Co.  Thornbiirv.  On-  separator:  band  sau’.  tools.  r\  ^  valiec.  Montreal,  j 

Ju.st  a  great  big  department  .store  Bcnmark  h®®  ^'^irED  KINGDOM  ! h.tVVor  and^XrioTXoraU^  ^ 

of  international  scope.  As  it  is.  the  booth  dealing  M’lth  its  many  fair^ifor  haidenjng.  biazing.  rneltm^,  Clmcnt  Fondu  laafarire  (Canada) 

thirty-seven  exhibitors  provide  a  and  exhibition  P-‘-ip«‘ion.s  -b^r^^^e-^ating^seK  lO^to^HO  kw 

great  deal  of  the  colour  and  adven-  abroad.  Toronto.  Ontario. — Every  type  of; trolling  industrial  equipment,  stab-,  Coleman  Lamn  and  .Stove  Co  Ltd 

turc  that  meets  the  visitor  to  the  .An  information  centre  is  pro- j  electrical  conductor,  steel  wire  rope  1  ilizing  .supply  .systems.  Toronto,  Ontario.  Kerosene  and 

world's  most  important  trade  and, vidod  bv  Finland's  government  and  Mn.mi  **"“sh  Insulated  Callender’s , gasoline  burning  appliances  for 

.u  '  ■  U  •  .u  .  ■  Canadian  Marconi  Co.  Mount  ^  tables  Ltd.,  London.  —  Shunt  bank  I  lighting,  heating  and  ironing.  | 

Industry  fair.  another  major  shou®  is  that  CiveniRoyaj^  Quebec.  —  Electronic  capacitors,  crane  current  collectorj  Desigrn  Craft'l.td..  Toronto.  On-j 

Here  are  the  Canadian  shOM's.jby  the  German  Government.  Pam-:radio  communication  devices.  ’equipment,  hish  voltage  cables.  ' tario.  Interlocking  rubber  floor  tile: I 
and  what  thev  provide.  phlets  and  posters  are  al.so  provided  ^"’5®*.'"^'’"!'**.  i  Motors  Lid.  Empre.s.s  |  perforated  masonite  and  corrugated ' 

-TV,  or-  u  /-  Hamilton.  Ontario.— Electrical  ap-,  work.s.  Huddersfield. - Altrrnat- i  masonite.  Vil  iTil  I  h  I  Ti  1 1 1 1 

The  B.C.  Electric  Railway  Com-  by  various  German  agencies  and  industry  and  power!  .pg  current  electric  motors,  control  Diamalloy  Welding  M'orks.  To-, 

pany  makes  a  dramatic  presentationlgnvernmcnt.s.  covering  many  phasescompanies.  'gear,  fractional  h.p.  motors.  ,  ronto.  Ontario,  Hot  water  and  steam 

of  why  business  is  moving  into  the 'of  industry  and  tourism.  '  Copper  WTre  Products  Ltd  Tor-,  Brush  Aboc  Group  of  Companies. !  boilers;  warm  air  conditioning! 

pnwTr-rich  coast  province.  It  is,  Guatemala  and  Ireland  have  transformers:  radio  cabinets.icrating’sets.  electric  moot?;  !  ""d  Heating  Products 

backed  by  an  information  centre  formation  booth,?  and  .lamaica  pro-  Eastern  Electrical  Supply  Co. i  General  Electric  Co  ltd  T..on  N*"'  Brunswick. 

operated  for  the  province  of  B.C.  ivides  an  excellent  exhibit  of  ils  Montreal.  Quebec.  —  Air-cooled!  ,  Fvervthine  *electriral  for  in  beaters,  furnaces  for  coal. 

cu  u  .  ..  ...  .•  .transformers,  fu.ses,  lightning  ar-  °  ,  Lveryining  eicciricai  lor  *n  ^  / 

The  cities  of  Halifax.  Sherbrooke,  tnuri.st  attractions.  j  «  «  di^try  and  the  home.  i  f.  Fentiman  and  Sons  Ltd..  Otta-  / 

-  -  -  - -  Elox  Corporation  of  Canada  Ltd.  •’‘f’  - 1  w^a.  Ontario.  Indu.strial  and  re.si-  / 

"  "’I  Montreal.  Quebec.  —  Dual-purpose :  Pti-'neering  equipment,  dust  (jential  doors  and  scientific  door  / 

'electron  drills,  drills  and  die  sal-  11"’'®'  ^  ,  ,  operators.  , 

»  vage  Pearce  Transformer  Co.  Ltd.  Markwill  Industries  Ltd..  St.  Bon- 

International  Resistance  Co.  Ltd.  I Manitoba.  Portable  auger- 


Protection  Against  Chemical  and  General  Cerrotien 

All  types  of  plostic  pipes  ood  fittiogs  including  SARAN,  poly¬ 
ethylene,  polyvinyl  chloride. 

Chcmicolly  setting  cements,  ocid  ond  olkoli  proof  cooting,  and 
rust  proof  coofiog. 

ANTI  CHEM  LIMITED 

3583  Dundoi  St.  West.,  Toronto 
Phone  MU.  7277 

(5e«  u<  tit  the  Trade  fair) 

Baotli  Ne.  S024 


through  agents 


Hieoifows 

'h 

AIR  TRAVEL  SERVICE 

Reservotions  and  tickefs  for 
DOMESTIC  and  OVERSEAS  travel 

also 

"Popular"  and  de  luxe  vacation  tours  and 
cruises  arranged 

THOMAS  MEADOWS  &  CO.  CANADA  LTD. 

lAHHiated  companies  in  important  U.K.  ond  Continental  Countries) 


791  Victoria  Sq. 
Conode  Steamship  Bldg. 
MA.  4428 
Montreol 


200  Boy  St. 
EM.  8-4636 
Toronto,  Ont. 


T»r™,n.  On,.,i».-Soe.k,r..  of  .11  j  "  .j',  ’UnjrnSrr  I  1 

I  oStn  con^  '’r7TM'’'’'S'JS;„  ."m’-  'j"'  , "’'l 

I  'd  t  t  <.1  t  '  ®tiagnetic  .starters.  manual  and  '  warehou.'cd  goode.- 

I'rn'l-’onio*’ nnfir!?  ^Ra’d^.'^elpv^  Control  acccssorie.?.  I  E.  W.  Playford  Ltd,.  Montreal  28. 

’  DIESEL  ENGINES.  POW’ER  Quebec.  Electrode  type  .=team  boil- 
land  clectnca  components.  ,  s.nsi„i^sr^^  ^rs  and  hot  water  circulator.s; 

Renfrew  Electric  Co.  Ltd.  Ren-,  EQUIPMENT  cleaner, 

frew.  Ontario.-Electrical  applian-i  CANADA  !  Rnsfo  Metal  and  Roofing  Pro-' 

^^Lgers  mSc  Electronics  Ltd  Canadian  Car  and  Foundrv  Co.  7".7®  Toronto.  Ontario.  Steel! 

Kogers  i»ia,iesiic  tiecironics  no.  M«r,*-o=i  skid.s.  metal  .stamping.?,  aluminum  i 

Toronto.  Ontario. — .4pparatu.s.  Montreal.  Quebec. —  Diesel  roofing 

I  Sinclair  Radio  Laboratories  Ltd.' Sine-'-  ....  SariTla  Bridee  To  l.td  Sarnia 

Toronto.  Ontario.— Special  antenna.?.;  '*“®®«'-HiP'vell  Knff'nes  Limited.  ^,^^1  scaffolding. '  '! 

microwave  measurement  equipment.  JiOunti.  Ontario.- Uie?el  en-;  Timberland  Machines  Ltd.,  Wood- 

radio  frequency  equipment  and  j  ,  t  -r  .'tock,  Ontario.  Pack  tractor;  truck 

component?,  infra-red  pyrometer  r.  •’crkins  (Canaria)  Ltri.  Toron- ; rnopnted  timbcr-to.?ser  log  loader: 

I  for  the  location  of  faulty  joints  on  .•  Ontario.- High  .speed  die.sel  en-  ygpfjer-type  winch;  variou.s  blocks 

overhead  power  lines.  gmes  for  agricultural,  industrial  and  and  pulleys.  ! 

Square  D  Company  Canaria  Ltri.  rnaone  use.  ,  Trafalgar  Mills  Ltd.,  South  Nfi- 

Toronlo  1,8,  Ontario. - Low  vol;-,  GERMANY  ;son.  New  Brunswick.  Plaswoori.  a 

j  age  di.stribution  equipment  and  mo-  '  :hard.  high-density  generai-utility 

tor  controls.  Hinz  Eleetroma.sehinen  und  Ag-, panel,  and  Cnmpobnard.  a  Plas- 

I  Swedish  General  Electric  utd.  Braim.schweig.— Die.sel!  -  - 

*  Toronto,  Ontario.- Indu.strial  and  '’’eitor.s.  .  Trade  KJntec  frnm  PakictnM  i 

power  equipment  of  ail  types.  Ad  Striiver.  Aggregatehau,  Ham- !  ® 

AUSTRIA  bLi''?  20.-Self-contained,  air-cooled  Manufactures.  —  During 

die«eI-»enprator  for  nrm.f-r  and  the  secondary  jute  indus- 

apfp'^G7s‘mbH“  W?n  “xV  ^Va?fm7 welding  set  withi‘';y  ^  Pakistan  was  able  to  rriPPl 

speaker.?,  jduction  of  hessians  by  July  19.8,3 

BELGIUM  UNITED  ST.4TE.S  !  is  expected  to  be  approximately 

E.  S.  Appareillage  Eleetrique  '  Cummins  Engine  Co.  Inc.  Colum-  'Joco”®  fTfs  a^  v'e^^  ® Ther"? ' 

Eupen  — Electrical  apparalu.s.  .bu.s.  Ind.— Die.sel  engines  j J'’-”™  ‘"f®  a  year.  Jnere  , 

- — - - _ _ ,will  therefore  be  a  surplus  of  jute  I 

,  I  .  .  j  manufactures  for  export.  j 

\A/nIclcO\/  nnrl  Raatc  ‘’■‘’’‘s  brought  to  Canada  frnm  thtr-  At  the  end  of  19.5.8  it  is  ex-; 
TTMiaiVCy  CJIIU  oeeib  foreign  eountrie.?.  *  |  pecteri  that  there  will  be  6.900  i 


whom  should  you  see  first? 


cowtPcrn'OM 


I  pected  that  there  will  be  6,000! 


ALUE 


Vie  with  Wines  for  >''«v  "<■  i'- »''?!<™  to 


^  .  ,  beers,  whiskeys  and  other  beve-  tons  of  jute  goods  a  year  on  the! 

;  Your  Attention  rage.?  exhibited  by  Canadian  firms. , '^^®‘®  double-shift  operation.  ; 

-  Australia  has  a  line  of  sherries]  TmAo  hStstam  tenwe, 

The  Trade  Fair  is  again  one  of  and  ports.  J  J^Pf " 


Trade  Notes  from  Japan 


JNOERWEAR 


‘  ill,,-*—*: _ .u  /  .  '  Cotton  Textiles. —  The  Japan 

,  he  b.  t  illu.strations  of  the  fact'  The  Bahama.?  have  a  wide  variety  |  Cotton  Spinning  Association  re- 

that  man  docs  not  live  on  bread  of  rums  from  Jamaica  and  another  Puf'*  ‘bat  during  19.82  Japan  ex- 1 
alone.  Every  drinking  taste  can  be ;  list  of  rums  is  shown  by  Briti.sh  I  ^77?^  ’flb^Vc'?.*^  ™?''^oSar?s^' 
.satisfied,  not  only  by  looking  at  the  Guiana  and  other  We.st  Indian  with  1.094,.803.6()0  for  19.81.  Exports; 
posters  and  bottles  displayed,  but  countrie.s.  Liqueurs,  cogniacs*  and  cotton  yarn  in  19.82  totalled! 
bv  samnlinff  thp  oroHiictc  in  (ho '  ,  .  .  .  ,  .  ,  29, .87.8, 000  lb.,  an  increase  from  | 

oy  .vampimg  me  products  in  the  clvmpagne  are  exhibited  by  28  144  000  lb  in  19.81.  ! 

I  .  u  ui  u  •  riaiivc.  I  Asiatic  markets  absorbed  70  per 

I  It  IS  probably  the  most  favoured  There  is  a  long  list  of  Iri.sh  pot  *^PUt  of  Japan’s  total  cotton  textile 

rendezvou.s  in  Toronto  during  whiskeys  and  liqueurs  exports  in  19.82,  followed  by  Africa, 

:  Trade  Fair  days  and  runs  high  up  j.aly^has  a  group  of  sweet  and  ;  ??nt: Nor?h"''souir7nd  ^  clnmal 
in  the  ‘exhibits’  that  do  most  of  d^y  vermouths,  chiantis  and  orvi- i  2. .8  per  cent,  and  Aus- 

‘he  busine.s.?.  eto.s.  Brandies,  wine  and  .sparkling  Zealand,  1.5  per 

There  are  the  familiar  drink.s- '  wines  from  South  Africa  are  to  be; . -  -  - 

and  the  unfamiliar  one.?.  There  Is  found,  while  England  and  Scot-  among  others  developed  by  Canco. 

j  English  .stout  with  real  oy.sters  and  land  have  a  long  list  of  wihskeys,  “The  future  of  metal  and  com- 


Lef  us  answer  your  questions 

This  Bank  has  been  working  for  Canada's  friends  all  over  the 
vorld  for  nearly  100  years,  and  we  can  help  you,  too,  if  you 
are  considering  doing  business  in  Canada  in  anyway  whatsoever. 

Vhit,  write  nr  telephone; 

TMI  lUSINISS  OlVIlORMINT  OIRARTMINT 


BANKTORONTO 


UMITEO,  PARIS,  ONTARIO 
Knitted  Product* 

OSIERY  •  OUTERWEAR 

PM4.51 


there  is  real  German  beer  with'gjng  and  .stouts  on  di.splay. 

I  nothing  added  —  and  not  a  thing  _ 

taken  away  from  it  either.  There  i  I  .  •  III 
are  all  the  wines  you  ever  heard  inuUSTriQI  USQQ 

i  of  and  a  lot  .of  wines  that  arc  as  Of  Metal  Can 

I  new  as  a  man  s  first  drink. 

However,  the  availability  of  these  Expanded  Wid 

wares  is  fully  matched  by  the  ex-  ~ 


An  Invitation 

TO  TRADE  FAIR  EXHIBITORS 


•  For  a  (jilief  business  discussion  with  a  prospect. 

•  For  a  pris  ate  meeting  with  a  group  of  buyers. 

•  For  a  hoard  meeting  on  the  fair  grounds  with 
your  own  management  or  sales  personnel. 

You  are  cordially  ivviled  to  use  the  romplete  facilities  of  the 
Crown  Life  Conjerevre  nxmi,  for  your  biLsiness  dmlings. 

CALL  EM.  3-6331  FOR  APPOINTMENTS  OR  WRITE  TO: 

CROWN  Life 

Insurance  company 

tfOO  TopOfM 


i  Industrial  Usage 
'  Of  Metal  Can  Has 
^  Expanded  Widely 

Hamilton  —  One  of  the  most  .?ig- 
i  nificant  developments  in  the  can  ‘ 
!  manufacturing  industry  is  the  irend 
:  in  recent  years  toward  increased 
j  use  of  metal  and  composite  (fibre 
I  and  metal)  containers  for  a  variety 
!  of  household  and  indu.strial  prnd- 
I  uct.s,  according  to  the  American 
j  Can  Company,  a  major  manufac- 
I  turer  of  cans. 

I  ’‘Approxifnately  one-half  billion 
metal  and  composite  cans  are  u.sed 
!  annually  in  Canada  for  packaging 
of  such  products  as  paint,  motor  oil. 

!  anti-freeze,  tobacco,  waxes  and 
I  cleansers.”  stated  K.  E.  Sperht, 

!  Canco's  commodity  manager  for 
non-food  products.  "Indications  are 
that  the  percentage  increa.se  in  sales 
I  of  containers  for  these  formulated 
products  has  been  larger  in  recent 
years  than  that  of  cans  for  the  pack¬ 
ing  of  food  products.’’ 

The  commercial  life-.span  of 
such  products  as  paint  and  waxes, 
for  example,  has  been  substanti¬ 
ally  lengthened  through  the  de- 
;  vrlopment  over  the  years  of  suit¬ 
able  containers  which  keep  qual- 
'  ity  intact  and  assure  purity  and  i 
honesty  of  measurement,  Mr. 
Specht  said. 

In  the  forefront  of  the  never- 
!  ending  search,  for  new  products, 
new  materials  and  new  processes, 

I  the  American  Can  Company  can 
I  claim  a  number  of  important 
I  “firsts”  in  the  industrial  packag- 
:ing  field,  including  the  double- 
]  tight  closure  paint  can  in  1909  and 
Ithe  motor  oil  can  in  1931.  Contain¬ 
ers  for  tennis  balls,  cleansing 
powder,  shortening  and  the  slid-' 
ling  dredge  can  for  apices  were, 


posite  containers  in  industrial  and  i 
domestic  packaging  is  difficult  to 
predict  but  It  would  appear  to  be 
almost  unlimited,”  Mr.  Specht 
asserted.  | 


Hood  Office  —  Corner  of  King,  Bay  Sts.,  Toronto 

Telephone— EMpire  8-3841 
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Visit  us  at  the  Canadian  International  Trade  Fair  in  Toronto 
June?"'*  toJunel3**’,  1953,  Booth4765/67  Aisle  47,  E4 


THE  FINANCIAI-  TIMES.  MAY  29,  19.i.3 


17  iDJj'TI  i  Wlfmw*rrt  Islinrttt:  Dominic*  hadi  Antirn*:  In  1950  imports  reached  for  metals,  hydraulic  presses  for 

r  OY^St  rYMiitCl^  i  YttilP  iDtth  I  fITihhfi/in  AtPn  limports  m  1951  of  $1R2.800,  includ-l*  value  of  $201,400.  mad*  up  of  $11,-  baling  metals 

*  f  VWIIVIO  A  f  UUC  U/llft  Uf  It/l/CUfI  I  jZU  jrijr  $17,400  worth  of  planka  and  200  worth  of  ties  and  sleepers  from  F.  H.  Hopkins  and  Co.  I.td.,  Mont* 

t  Oa*!!  II  /  lif  Jar*  •  |board  (of  which  $I2.Rfl0  worth  ofBriti.sh  Guiana,  and  the  balance  in  real.  Qiieber  Power  shovel.  20ton 

C  \f|//  f  /Vfl/v/l/i>  /If  Iwl  tinOYntO  h  Yn/tnci/\n  l  white  pine  came  from  Canada)  and; plank.s.  boards  and  .scannings,  pitch  capacity  transit  crane,  tractors, 

A/itH  W*  IrJ  VM  C  f  MAC  JLj  ^  $152,200  woith  of  wood  manufac- .  pine  valued  at  $105,900  was  im-  bulldo/.ors  and  loaders,  concrete 

- - - - -  .  _  —  - - -  lures.  mo.stly  cooperage  .stock  ported  fiom  the  United  Stales  and  and  plti.sler  mixer.s.  road  rollers. 

^  .  .A,..,  .  ($149.6001.  Thus  stock  originated  $73,600  worth  of  white  pine  came  l.oiidoii  I'oaerrtr  Machinery  (.‘o. 

One  part  of  the  Canadian  econ-  le.s.ser  anrioimts  from  the  UnitedOOO  and  coming  largely  from  the  '  mainlv  in  the  United  Kingdom  from  Canada.  l.UI.,  I.oiidoii,  Ontario  Concrete 

mic  hinterland  i.s  that  group  of  States  and  French  North  Africa.  United  Slate.s  ($206.8001,  the  Ba-nje^j^,  United  Slale.s  ($37.3001.  „  .  ....  . . .  mixers:  self-priming  centrifugal 

OanHs  and  countries  in  and  con-!  Surinam:  Exports  of  hamas  ($356.700>.  BritisSh  Hondura.'!  Sxveden  t$22,4(K>>  and  Trinidad  .  .V*  '  ..i*  f  pnnifjs;  htnsls:  pttrlabk*  irri^'ation. 

iguous  to  the  Caribbean  Sea.  ducUs  were  valued  at  $2,702,300  in  (M59,200i.  Honduras  ($201,1001.  and  ,$11,700,.  Maliitenaiiee  Kquipn.eiit 

While  manufacturing  is  still  in  a  logs  and  Nicaragua  ($.101,7001.  A  very  small  i,,  1051  Grenada  bought  $282,100  *  .  .  .  '  ^  .....j,  ,.^..,11.,^  ■  of  '•’••roiilo,  (liitario  Mainlenaiiee 

clatively  primitive  .state  in  most  Uo"-'  ($307.7001.  principally  to  The  amount  of  cedar  is  bought  from  yf  wood  products,  mainly ,  ,u„  mmUoh  aiU  e<iuipmi  nl  foi-  plant  and  niiimcipal 

f  .u—  ....i„..i..oi.  Nether  and.s  w  th  some  to  the  area; '  Mex  and  Rr  I  sh  Hnndui  ns.  In  ..1....,..,  i . ....a  . .  this  amount  the  United  States  sent  ' 


pum, is:  hoists;  portable  irrigation. 

IMiiiit  Maintenance  Kqiiipnienl 


While  manufacturing  is  still  in  a  logs-  and  Nicaragua  ($.101,7001.  A  very  small  i,,  11,51  Grenada  bought  $282,100  *']  .  .  '  , j  .,.^.,,11.'!^'*^ 'of  T,<r,tnl(,,  (Intario  Mainlenaiiee 

clatively  primitive  .state  in  most  Uo"-'  ($307.7001.  principally  to  Thejamount  of  cedar  is  bought  from  worth  of  wood  pioduets.  mainly ,  ,u„  ni.ifoH  aiU  e<iui,)menl  fo,-  plant  and  niiimeipal 

f  tho,«e  countries  and  principal-  Nt^lderland.s  with  some  to  the  area:  Mexico  and  Bnti.sh  Hondura.s.  lnpiy„g.s,  boards  and  -scantlings  ' 

ie.s.  the  -w'ealth  depending  to  a  i$83,600l,  to  The;  1951.  $11  thousand  woi-lli  of  IXiug-  valued  at  $252,200.  Species  are  not  ' .  ..  u  <  .^u-,  ,u..u  Skilluols  l.td.,  Toruiilu,  Ontario 

reat  extent  on  the  export  of  in-  Netherlands;  planks,  boards  and  las  fir  wa.s  purchased  from  the  indicated  but  the  principal  sup-  -rruV  .t,  f  ^1  ,  ^  l*i)i  lablc  electric  and  pneumatic 

iistrial  raw  materials  and  food  svantlings  ($243,5001.  mostly  to  Plie  United  Slate.s  and  some  mahogany  p|ie,s  were  Canada  ($110.1001  and  “','9  .  Tt**' J band  tool.--;  radial  saws;  woodwork 

rodiicLs  of  a  special  nature,  there  Ne“)ei  lands;  plvwood  ($1.517,8001. ieome.s  in  from  British  Hondura.s.  11,^  United  Stales  ($109,1001.  I,,,  irig  equipmeiil. 

re  .some  indu-stries  which  are  cap-, Ihe  United  Kingdom  and'Cuopeiage  stock  is  imporlanl  and  shingles  valued  at  $8,100  came  from  '“‘"'•'‘’a  supplying  ».j.iu(i  . . er  Kqulpnieiil  Ltd..  Toronto. 

ble  of  con.siderable  expaiKsionJ^jj^  rumuiDder  to  llie  area;  balala  S^H.IUO  worth  wa.s  purchased  in  Canada  t$6.2()0>  and  Britisjh  Guiana  Ontario  Specialized  truck  and  util* 

nth  as  exporters  and  imporler.s.  |'»S49.400i.  mainly  to  the  United  19al.  inamly  from  the  Umted^States  ,$1.900,.  Buibado.-  has  no  surplus  of  tim-  ny  cnslruclion  equipment;  earth 

One  of  the  kev  industries  is  pio-  Kingdpm  and  the  United  Slates.  ;  ($583.4001,  and  Canada  ($Ii6,IOOi.  Purcha.ses  abroad  in  1951  by  St.  ^er  and  is  an  important  inai'kel  for  p,,|-inji  machines:  four-wlieel  drive 
ahlv  fhP  inH„st,-’v  en-iDloving  Carib-i  import  trade  i.s  v'erv  small. ibome  plywood  was  bought  from  t.neia  were  valued  at  $85,300  only,  "(lod  products.  In  1951  P((ichase.s  ;,.,n.g.,.  hrush  f-hippers  and  hydrau- 

san  wonrfs  TlthouBh^in  many  in-  co''-'''stmg  of  about  $.38  Ibou.saud  -Suruiam  ($l.i,100i  and  the  United  Detail.s  of  the  trade  are  not  avail-  abioad  amounted  to  $2,128,900.  lm-!|iv  boisl.s. 

anr-a.  thav  Ho  not  coiiflicl  willi  fui'iiilure  aiid  other  wood  State.s  i$3.o00i.  I  able  but  imports  of  board.s  and  ports  ,)f  poles,  posts  and  pilings  Truck  Kngineeriiig  Ltd.,  Wood- 

nrth  Amp,-iean  and  oailiculailv  'I'-HHifovturcs.  .Trinidad  and  Tobago:  Tlie  Trim-  planks  n.o.p.  are  listed  at  $72  thou-  were  valued  at  $13,700  and  came  stoek.Onlario-Low-bedmachinerv 

anaHi’an  w^Hs  British  GiiiaiMt  Biill.sh  Guiana  ui'il  Lumber  A.s.sociation  plays  a  .sands  and  the  piincipal  sources  a.s  mainly  fiom  British  Guiana.  Fuel-  trailers,  utility  bodies,  winches. 

of  tivin»  ,,,0-  valuable  export  trade  in  wood  very  imporlanl  pari  m  the  mar-  Biili.sh  Guiana  (.$29,500i.  Canada  wood  and  charcoal  'pi  incipally  i|..,„.;p„|.l 

iHilfA  fLntort  and  Hpsi,-e  foT  more  *1.087.100  in  1951.  kftmg  of  imported  lumber.  The  ,$i9,:j00i  and  the  United  Stales  fiu'i>  British  Guianal  reached  a  r„Ued  Steel  Corporation  Ltd., 

iH  Kpfipr  fnrnhMrp  miBhl  be  one, ‘oreenhearl  logs  and  cut-;A-ssociation  IS  limited  to  eight  mem-  ,$12.7001.  Shingle  import.s  from  l'>h*l  of  $176,600.  Shingles  to  the  Welland.  Ontario -  Concrete  mix- 

•  vf  PC  Whi,-h  the  Cain-  leached  a  total  of  $527  thou-  lieis  and  normally  deals  with  lum-  Canada  were  valued  at  $5,000,  and  value  of  $167  thou.siiiid  came  mamly  1.,.^.  weight  balehers;  central  mix 

L.,  w,V,!dw..ikiiie  in-  Pii'ieipali^er  such  as  pitch  pine,  while  pine,  fiu.n  British  Guiana  at  $6,300.  f">"i  Canada.  Imports  of  fuinilure  pi;,„i.s;  eonecete  liansporling  equip- 

lan  wood  and  'vtiodwoiK  g  United  Kingdom  Douglas  fir  and  Canadian  cedar,  Xotal  impurl.s  of  wood  pioduets  a>“*'P"led  to  $45,300  and  came  (rom  „n.„t 

iistry  may  expand  its  ,$296.7(8)1.  the  United  Slates  t$l30,- i Some  0/  the  meinbeis  al.so  .handle  tp  gg  Vincent  weie  valued  at  $104,-  U'e  United  Kingdom  ($l4.200i.  the  BKLGICM 

■ade.  On  the  other  hiiiid  the  as  5yQ,  3PP,  llpn^l,p.p  fpp,„  yp^^  elfeel,  900  i„  195I.  A  few  poles,  post.s  and  United  Slale.s  ($7.0(M)i.  Canada  o  ^  OiieralP  de 

Pt  largely  '“'‘L  Sale.s  of  Gieenheail  lumber  abroadSU't-  A.s.s,Kialionhu.s  become  a  pur-  pH,..,  were  purcha.sed  but  the  bulk  '$6.2(K)i,  and  the  icmaindcr  frum  I  ‘L'  "d'l-'ntreD^eiieurs  SA  1 

lecialty  woods  from  thus  aie.i  ^p^p^.  y,  $,-177  Kg,  t,,^.  ppj,,.: chasing  and  distribution  agency,  pf  ti,e  ip;,de  was  in  ulaiiks  and  U'*?  area.  .Materiel  d  Lntrrprenrurs.  i'  A-). 

luld  add  measurab  v  to  the  buyers  being  tlie  United  •"''ves  are  fixed  on  the  basis  of;  i,p;,pd.,  a.m  y  quantity  of  Plank.s,  biiaids  and  scantlings  tg,iVcreU“road%iTchme^^ 

ivemie  for  the  many  eounli  us  ($133.,300i,  the  United  KinK-ivn-<t.s  and  the  prot.ts  uf  the  mem-  ,hi„oie.,.  Again  details  on  species  Uuiglas  fir.  vah.ed  at  $4.55.600,  were  I  ^  machines, 

irectly  coneei  ned.  ncon  t-  ’^*9”  *S83.600i.  The  Nelhei  laiids| .s  are  continued.  .Actual  profit.s  aie  lacking.  Lumber  imports  n.o.p. ' purchased  from  Canada  in  1951.  ‘  OP- 

As  one  of  Its  sei  „  <?5tt.000>  and  the  Brilisli  West  In-  out  at  about  16  per  cent  *>f  were  valued  at  $95  ttiousand ^with  Imports  of  pitch  pine  were  valued  GKUMANV 

rnt  of  Trade  dies  i$53.700».  Trade  with  the  area  I  ^ost  of  tlie  lumber  landed  in  $26,200  worth  from  Canada,  $25,800  at  $290,300  and  wei  e  broni-ht  in  Mta«a.hi..ganf»hriL 

ffavva.  In  a  recent  i-s  handicapped  by  very  high  frei.ghll ‘he  members  yaid.  Pureha.ses  in  fioin  the  United  States,  $20,100  from  from  the  United  State.s  ($93,100i.  p  ."if 

gn  Trade  reviews  '  ;  rates  and  in  many  ea.ses  the  tran-|[*'e  sterling  area  are  eiieouraged  it,,.  Bahama.s,  $12,700  from  Briti.sh  j Canada  ($73,300).  and  the  Bahamas  f  V:;''  ‘  ^  ^ 

(P  .subject  of  sOtpuient  charges  are  also  high.  Irn-il)n‘  dollars  are  spent  only  when  Honduras  and  further  small  pareelsi  ($123.9(H)i.  Other  lumber  n.o.p.  was  ‘  tcpvh.u.sn  lii^^ 

nm  the  p()ml  of  view  of  tliL  C.in.i  ports  of  timber  are  largely  for  spe- 1 neees.sary.  fPP,n  the  area.  Imports  of  shingles  j  imported  to  the  value  of  $4;i0.800  „ Maschlnenfabrik. 

an  exporters.  il.piiH*'!  Pi'rpn-scs:  otherwise  Britislii  »^rt)gre.s.s  is  being  made  in  the  worth  $5,000  came  from  Canada  and  ^ and  came  mainlv  from  Canada 

Port  of  Spain:  Since  lJ38  teqj,,y„y  appears  to  be  self-suffi- j  Sieatec,  o>'e  ot  local  timbers  with  $1300  worth  from  Briti.sh  Guiana.  [  ($4 14,400 1.  There  is  al.so  eon.sidcr-  i**  u  h  i- 

tal  export  tirade  m  wood  p.odu  -ts  vienl.  I  the  objective  of  becoming,  self-  Leeward  Islands;  .Antigua  and  St.  able  import  trade  in  co<,perage 

ithm  the  Caribbean  ai».i  h.i.s,  i„  J951  jnripoi-t.s  of  all  wooil  uro- i-'’uffieient.  Because  tlie  aim  i.s  com-  rii>  u  j,n->ii  vctauiui  in  lo-.i  'rb.>  tiial,  agiicultuial  tiaetoi  mounted. 


i  breaker  .steels,  roal  cutter  bits, 
tungsten  carbide  steels. 

Priestman  Bros.  Ltd..  Hnldernes* 
Kngineering  Works.  Hull— Crowd 
shovel  and  clamshell  crane. 

Tclehoist  Ltd.,  Cheltenham  Un- 
dcriiody  tipping  gears  and  hydrau¬ 
lic  equipment  for  loatling  matcrial.s 

Vickers-Armstrung,  London  Con¬ 
struction  and  road-building  cqui,)- 
mciit. 

W'iiigel  Ltd.,  Kochester  Continu¬ 
ous  ty,>c  tieiicli  excavating  mi(- 
cinne. 

rMI  KO  STATUS 

Ainericaii  Hoist  and  Derrick  Co., 
•St.  Paul.  Miiiii —Locomotive  ci  ancs, 
irnck-mounlcd  ciancs.  crawler  ex¬ 
cavators,  contractors’  hoists,  steel 
derricks,  cable  clips. 

American  Tractor  C'orp.,  Churn- 
busco,  liid. —Gasoline  and  diesel 
tractors,  angiedozei  s.  bulldozers 
and  loadcis. 

Baldwin  -  Lima  -  Hamilton  Corp., 
I.ima-Hamillon  Division,  Lima, 
Ohio  -Construction  and  road  equip¬ 
ment. 


Bueyrus-Erle  Co.,  South  MllWEtl- 
kee.  Wis.  — ■»  eu.  yd.  power  ahovqj 
and  20  ton  rapacit.v  transit  craB#- 

Davey  Compressor  Co.,  KmL 
Ohio  Contractor.s'  and  indnstrUi 
air  compre.ssors,  power  take-off*, 
field  service  tiucks. 

Oreyer  Vibrator  Co.,  I.os  A*- 
geles,  Calif. -Concrete  vibratop*. 
gasoline  and  electric-driven. 

The  Kuclid  Road  Maehinery  C*m 
Cleveland  17,  Ohio— Con.struc4i<W 
and  road  equipment. 

(iilsoii  Bros.  Co.,  Fredonia,  Wia.- 

Conerele  and  plaster  mixers.  p*»l- 
vei  izers. 

Griffin  WellPoint  Corp.,  New 
A'ork,  .N.Y.— Dewatering  systems, 
pumps,  wcllpoint.s. 

Ilaniisehfeger  Export  Corp.,  MIL 
waukee,  Wis. — Power  cranes  and 
shovels,  single  pa.s.s  .soil  stabilizers, 
elcclrie  mining  shovels.  fmck 
cranes 

Knickerbocker  Co..  .laeksoB. 

Mich. — Concrete  and  plaster  mix¬ 
ers. 

(Continued  on  page  20) 


from  Canada 


'  ($296.dH)).  the  United  Slates  t$l3(),-  at'me  ui  me  members  al.so  .haiiaie  to  St.  Vincent  weic  valued  at  $104,-  the  United  Kingdom  ($14.200i.  the  BKLGICM 

5001  and  The  Netherlands  ($86,700).  I  lumber  from  Die  area.  In  effect,  900  i„  1951.  A  few  poles,  post.s  and  United  Slale.s  ($7.0(M)(.  Canada  q  d- 

Pt  largely  '“'‘L  Sale.s  of  Gieenliearl  lumber  abroadSthe  .A.s.sucialionha.s  become  a  put-  pit,..,  weie  purcha.sed  but  the  bulk  '$6.2(K)i,  and  the  icmaindcr  frum  I  ‘L'  "d'l.-'ntreD^eiieurs  SA  i 

lecialty  woods  from  thus  aic.i  valued  at  $.377.3(M).  the  prin-  phasing  and  distribulion  agency,  of  Die  trade  was  in  olaiiks  and  tlie  area.  .Materiel  d  Lntreprenrurs.  b-A-l. 

nild  add  measurab  v  to  the  buyers  being  tlie  United  •"''ves  are  fixed  on  the  ba.sis  of;  Guards  and  a  small  quantity  of  Plank.s,  biiaids  and  .scantlings  ,,fp"  tg,iVcreU“road%i^^^^^^ 

:vem.e  for  the  many  vounD  u.s  ($133.,300.,  the  United  KinK-ivh-<t.s  and  the  profits  of  the  mem-  ,hi„oiv.s.  Again  details  on  species  lJ,Kigla.s  fir.  vah.ed  at  $4.55.600,  wcrelv‘  ^  ;,■,V■  machines, 

irectly  concei  ned,  nemrt-  »$83.600».  The  Netherlands! contii>lled.  Actual  prt>fits  y,.^.  lacUinti.  huiubei-  imports  n.o.p. ■  purchased  from  Canada  in  1951.  '  dP- 

.As  one  of  its  sei  „  <$58.000>  and  the  Britisli  West  In-  at  about  16  per  cent  *>f  were  valued  at  $95  thousand ^with  Imports  of  pitch  pine  were  valued  GKUMANV 

rnt  of  Trade  dies  i$53.700».  Trade  with  the  area  I  of  tlie  lumber  landed  in  $26,200  worth  from  Canada,  $25,800  at  $290,300  and  wei  e  broui-ht  in  Mta«a.hi..ganf»hriL 

ffavva.  In  a  recent  “J  i-s  handicapped  by  very  high  frei.ghll ‘he  members  yaid.  Pureha.ses  m  from  the  United  States,  $20,100  from  from  the  United  State.s  ($93,100).  p  ."if 

gn  Trade  reviews  ;  rates  and  in  many  ea.se.s  the  tran-|[*'^  sterling  area  are  encouraged  u.v  Bahama.s,  $12,700  from  Briti.sh  j  Canada  )$73.30O).  and  the  Bahamas  f  ‘  ^  ^ 

p  .subject  of  .shipment  charges  are  also  high.  Im-il)n‘  dollars  are  .spent  only  when  Honduras  and  further  .small  paieelsi  )$123.9(H)i.  Other  lumber  n.o.p.  was  ‘  w.vh‘..^.pn  lii^^ 

nm  the  point  of  view  of  Die  C.in.)  ports  of  timber  are  largely  for  spe- 1 neees.sjiry.  the  area.  Import.s  ot  shingle.sj  imported  to  the  value  of  $4;i0.800  „ '*•  n  ^  ^  ^ 

«...  cial  purpo-scs;  otherwise  Bi’itisli;  ciogre.s.s  is  being  made  in  the  worth  $5,000  came  from  Canada  andiand  came  mainlv  from  Canada  c.  in  u.s- 

“  P  Guiana  appears  I,,  be  .self-.suffi-j|Dvaler  use  of  local  timbers  with  $1300  worth  from  Briti.sh  Guiana,  t $4 14,400).  There  is  al.so  eon.sidcr-  u  h"''  i- 

‘  ^.  'vienl.  ,  the  objective  of  beeomiiift  self-  Leeward  Islands;  Antigua  and  St.  able  import  Dade  in  cooperage  '""'1"^'^^ 

In  1951  import.s  of  all  wood  pro-|’'<\'ff‘V‘vnt  Bepuse  Die  aim  i.s  com- ;  Kitts-Nevis  do  a  small  import  busi-  stock— worth  $:159.900  in  1951.  Th,>  a8‘*viiltui  al  tractor  mounted. 

lu-iH  were  vahicd  at  $429  thou.sand.  uDIizalion  and  eumplete  re-]„v.s.<;  Montserrat’s  total  import.s  of  principal  suppliers  were  The  Noth-  NETHERLANDS 

iM.in  The  chief  item  was  eouperage  .stock  r‘'"V'')*Lon,  exports  are  a  .secondary  1  wood  producl.s  in  1951  consi.sted  of  erland.s  i$8().8()0i.  Canada  i$179.80fl(,  „  v.  o  o  , 

hen  valued  at  $329  thousand,  mainly  I box-making  plant  was  *9  (gg)  worth  of  planks,  board.s  and  Denmark  i$21.2()()i  and  Germany.  V..  Bosk.mp  Con- 

‘(V-  iiom  Sui'inain.  .A  .small  amount  „f  c-stablished  .some  lime  ago  to  take  .jj,i,,o|es.  ($78  100).  li’aelors  hoi.sls,  rubber  wheoKs,  au- 

liiitch  pine  wa.s  purcha.sed  from  the  vare  of  local  needs  and  exports  of  --  “  - ' - ^ - — -  -  -  -  toinalic  variable  hoists,  electric 

United  State.s  and  .some  pine  and  '"'“d  maiuifaetuies  to  the  area.i  1  '  w%  1  a  •  »  r\  e  c  •  ■"“*  8‘'-’*"li‘)e. 

^v  '.spruce  Irom  Canada.  valued  at  $179,700  fur  1950.  coiKsisl,  A  /Ir  EWI’ED  KINGDOM 

British  Honduras:  This  cuunlrv  l^iCkHy  uf  bu.xc.s.  Expu, -Us  uf  other  (jOOU  IXOduS  AT€  I/l  l/l€  UffltlS  LM I  EU  KINGDOM 

Ux*  lias  a  very  important  export  trade,  ^voud  products  are  negligible.  ^  .$crow  lEnginrrrs)  Ltd.,  London 

Idly  but  it  has  reached  its  maximum  In  1950  imports  totalled  $1,374,200  J7 .am /  CLa^.im  -•’>‘■>'>1  equipment  used  in 

'10.-  unle.ss  markeUs  can  be  developed  —  principally  plaiik.s  and  boards.  JUUSIIIS  TTOffl  iL  OIII  Dlflcflt  tjflOXVTl  l»‘‘lding  and  civil  engineering  con- 
951.  f<>r  lesser  known  tvpe.s.  .At  present  plywood,  and  cooperage  .stock.  Tri-  O  O  *  a  istruclion. 

felP.some  supplies  of  .short  lenglli  ma-  nidad  bou.glit  $00, 800  worth  of  eetlar  -  ,  .lohn  .Allen  and  Sons  (Oxford) 

(.700  hogaiiy  lumber  which  i.s  cut  from  liunber  Irom  Canada  in  1950  and  One  of  the  biggest  single  sections  gratings,  etc.,  also  warehouse  steel  Cowley — Ditcher  (trencher'. 


lown  a  were  vahicd  at  $429  thou.sand.  hjete  utilization  and  complete  rc-]„v.s.s;  Montserrat’s  total  import.s  of  principal  suppliers  were  The  Nelh- 

'9.'h  The  chief  item  was  eouperage  .stock  N^'x-ratiun,  exports  are  a  .secondary  1  wood  producl.s  in  1951  consi.sted  of  erland.s  ($80.800i.  Canada  ($179.800(, 
US$8..383.600  in  I’^-'L  Ev(.‘n  w  in  valued  at  $329  thous:md.  mainly .  "dcresl.  .A  bux-makmg  plant  was'j9(gg)  worth  of  planks,  board.s  and  Denmark  ($21.200i  and  Germany 
icher  prices  are  taken  uuo  ae-  fiom  Surinam.  .A  .small  amount  „f  c.stablished  .sume  tune  ago  to  take ■  shingles.  ($78,100). 


Hint,  this  record  is  a  good  one.  I  pitch  pine  wa.s  purchased  from  the  vare  of  local  needs  and  exports  of  - 
The  export  trade  in  planks  and  United  State.s  and  .some  pine  and  '"'xd  iiiaiuifaetures  to  the  area.i 
sards  increased  most  rapidly— .spruce  from  Canada.  valued  at  $179,700  fur  1950.  eon.sistli 

om  $378  thousand  in  1938  to  $4,-|  British  Honduras;  This  euunlry  largely  uf  boxes.  ExpurUs  of  otbei’  | 
iR..5nn  in  1951.  Import  trade,  oil  the  ims  a  very  important  export  trade, 'vood  products  are  negligible, 
her  hand,  has  risen  only  .slightly  but  it  has  reached  its  maximum  I"  1950  imports  totalled  $1,374,200 
the  thirteen  years— from  $9,810.-  unle.ss  markeUs  can  be  developed  —  principally  plaiik.s  and  boards.  . 
(0  in  1938  to  $10,051,600  in  1951.  foe  le.s.ser  known  tvpe.s.  .At  present  plywood,  and  cooperage  .stock.  Tri- 
nports  of  plaiik.s  and  board.s  felP.some  supplies  of  .short  lenglli  ina-  nidad  bought  $00,800  worth  of  eetlar 
om  $4,719,200  in  1938  to  $4,426,700  hogany  lumber  which  i.s  cut  from  lumber  from  Canada  in  1950  and 


Good  Roads  Are  in  the  Offing 
Judging  from  Equipment  Shown 


m  $4,719,200  in  19.18  to  j^.izo.tuo  hogany  lumber  which  is  cut  from  lumber  Irom  Canada  m  I9;)0  and  One  of  the  biggest  single  sections  gratings,  etc.,  also  warehouse  steer '•td.,  Cowley— Ditcher  itrenchen. 

1951,  although  they  were  higher  trees  not  suitable  a.s  pecler'Iogs  arc. *77  Diousand  worlti  uf  Duugla.s  fir.  ai  it,v  whole  Trade  Fair  is  the  supplies  and  aluminum  scaffolding,  motor  scythe, 

both  1949  and  19.50.  av'ailable  for  export.  One  serious !  St>n)e  $'500  worlli  uf  Duugla.s  lir  j-ujut  building  equipment  section  l-'lrieh  Mixers  of  Can'ida  Tor-  .Aveling  Barford  Ltd.,  Invicta 

Greater  u.se  of  local  timber  with-  handicap  to  the  development  of  ex- i  lumber  al.so  came  in  from  Die  wbieli  is  one  of  the  main  outdoor  „„t'„  Ont  rio  Counter-current  ,-a-  «ranthani-Diesel  and 

each  country  and  the  switch  to  port  markeUs  has  been  the  high  United  Stales.  Pitch  pine  lumber  f^.^un.^.s  again  at  this  year’s  ex-  nid  mixers  for  evei  v  manufarlui  ino  rollers,  dumpers, 

ih.stitufes  have  played  a  part  iii  freight  rates  and  the  Jack  of  re-Dinpurls  were  valued  at  $785.’20()  i,ibiDon.  1 -inH  lesiinB  anoliration  in  ennsii-uc”  ‘•ontractors’  and  builders’  plant, 

i.s  import  decline.  The.se  factors  gular  shipping  facilitie.s.  land  weiv  bought  from  Die  United  ,,  „  -i  «  i.  a  I;  .w.  the.-  i  George  Fowell  I,td.,  Birmingham 

•11  /  I  :♦  „ii  aUA  MX.X..A  'n  *  I  1  .  L*.  *  u  i  line  arc  .<uch  iU*nus  a  nook  lum.  chemical  and  other  ma  or  in*  ,  •  .  .  .  .  . 

ill.  of  oour.se.  make  It  all  the  moie  Total  exports  of  wood  and  wood  i>late/<  iSlIO.OOOi.  Balumu.s  i$298.-  ..r  wfUn*.  un  H.icirioc  Light  dumper  and  concrete 

fficLilt  for  the  Canadian  exporter  products  were  valued  at  $3  357  806  Briti.sh  Honduras  i$2.54.20l)i.  *^***^*^  uipaoie  or  v.  ‘  •  mixer- 

regain  markets  in  this  area,  if  in  1951.  The  trade  comsi.sted  of  ma-  and  Hondura.s  ($116,8001,  Surinam  ■  r  in  J*'"’’*""  Equipment  Ltd..  Holman  Bros.  Ltd..  Camborne- 

ui  when  exchange  problems  no  hogany  log>  and  cuttings  to  the  supplied  the  bulk  i$17.MM)»  of  ply-  ^  ’*'<>*'<**'*^;  Ontario  Construction  and  Compressed  air  equipment  for  min- 

nser  stand  in  the  way.  ivalue  of  $538,700,  going  mostly  to  wood  imports.  vaUted  at  $2I,6(Mi.  equipment.  jng  construction  and  other  indus- 

There  has  been  a  steady  increa.se  i  the  United  Slate.s,  and  mahoganyland  Canada  supplied  $3,300  wi»rth  i  *  *,  ^  Hamilton  Bridg:e  Co.  Ltd.,  Ham-  tries. 

the  u.se  of  shingles,  with  sales  lumber  valued  at  $1,016,800.  with  uf  shingles.  Furniture  iiiipurts  were'  ’  imiesi.  Iltnn.  Ontario —Trucks  and  delach-;  Padley  and  Venable*  Ltd.,  Shef- 

.sing  from  $71,600  in  1938  to  $.549  the  United  States  taking  $465,400.  valued  at  $43,700  and  came  mainly  Mobile  cranes,  new  methods  ofjflbip  containers,  hydraulic  balers  field  — Pneumatic  tool  acces.sories. 

ou.sand  in  1951.  The  ply  wood ,  worth,  the  United  Kingdom  $240,-  from  the  United  Kingduni  i$10.400i  inetiariiig  and  laying  concrete,  and  | - 

ade  also  increased  in  value  from  600.  Canada  $98,000.  and  with  lesser'and  Czechoslovakia  i$l8.200i.  Coop-  a  variety  of  new  equipment  fitted  i 
0  thousand  in  1938  to  $149  thou- ' amounts  sold  within  the  ai-ea  and|erage  stock  i.s  still  needed  from  with  .special  safely  devices  also, 
nd  in  1951.  A  valuable  trade  in  to  Sweden  and  Denmark.  Pine  ex- 1  abroad  and  cost  $228,600  in  1950,  I'ealnre  this  show.  j 

ims  and  resins  is  al.so  carried  on  ports  are  increasing  and  weie i There  were  two  main  .sources  of  'I’lie  space  taken  exceeds  that, 
ith  exports  (largely  to  the  U.K.l  valued  at  $1,002,500  in  1951.  This  supplv- Die  United  Slate.s  ($177,-  taken  last  year  and  totals  over 
falling  $332,800  in  1951.  ;  pine  was  sold  mainly  in  the  area.  IOOi.  and  British  Guiana  ($38,700).  4.),l)00  sq((ai;e  feet  with  six  conn-  ■ 

Here  are  detailed  market  reporl.s!in  particular  to  Barbados  )$r23,900),:  Wiiidwaril  and  Leeward  Islands:  D’ies  iiaiticipating.  Canada  being! 

)  each  territory  in  this  area:  Jamaica  ($359.2001,  Trinidad  ( $254.- 1  There  is  an  old  estabjislied  li’ade  in  ibe  lead.  Other  important  shows 

Guadeloupe:  Guadeloupe  has  no  200  (1950),  and  to  the  French  Car-  between  the  islands  and  Canada  aie  pul  on  by  the  United  Kingdom' 

:port  trade  in  wood  products  and  .ibbean  territories  ($401.'500l.  i  but  the  islands  are  so  poor  that  and  the  United  Slates.  , 

ough  some  10,000  tons  of  local,  Jamaica:  Except  for  dyeing  and .  imports  have  to  be  limited  and  CANADA 

ood.s  are  milled,  there  is  a  pre-  fanning  mateiials.  the  export  trade  supplies  have  to  be  secui’ed  Iwall.v.; 

dice  against  them.  Imports  am-  in  wood  products  is  practically  non- ' or  < within  the  area,  or  substitutes  C’haseside  Kngineering  Co.  (Can-, 
inted  to  US5$76  thousand  in  1950  existent.  Jamaica  has  insufficient!  found.  The  inaccesibilily  of  the  for-  ada)  Ltd.,  Unlonville,  Ontario  —  | 
it  there  are  no  details  on  specie.*,  forest  rcsoui’ce.s  to  satisfy  her  ownlests  becau.se  of  lack  of  roads  is  a .  Krunt-end  loaders. 
ie  principal  .source  was  France,  needs  nor  is  there  any  prospect  of  i  handicap  to  the  development  of  the  Construction  Equipment  Co.  Ltd., 
ith  .small  amounts  from  the , increasing  pi-oduetion.  Because  ofjlocal  foiests  but  some  of  the  islands  Montreal,  Quebec— Contractors  and 
njted  States  and  British  Hon-!  the  shortage  of  dollars  and  rising  laie  taking  .steps  to  develop  local  industrial  equipment. 

ira.s.  prices,  Jamaica  has  had  to  concen- 1 timber  of  good  quality.  Small  am-  Contractors  Machinery  and  a  I 

Martinique:  Export.*  have  been  ti’ate  on  the  use  of  available  timber  ounts  of  fuel  wood  and  chaicoal  Equipment  Ltd.,  Hamilton,  Ontario  A  4  A  " 

■dining  during  the  past  three  in  the  area  and  to  expand  the  iise  arc  expoited  but  thei-e  i.s  no  loal  Consliiiclion,  industrial  and  farm|  9  W  n  ^ 

'ar.s  but  the  trade  has  never  beenjof  substitute  material.s  such  asitrade  in  timbeis.  Imports  into  this  machinery,  materials  handling'  «  A  Jk' 

rge — only  $49,500  in  1950.  Imports,  cement,  cement  block  and  tiles,  area  consist  for  the  most  part  of  equipment.  »  ^  I* 

iwever,  totalled  $1,212,000  in  1951  Lower  timber  prices  are  essential  planks.  board.s  and  .scanlling.s.  Dominion  Bridge  Co.  I,td..  Mont-  ,  W 

1)4  eonsisfed  mainly  of  lumber 'if  this  trend  i.s  to  be  changed.  Canada  exports  eon.siderable  quan-  real.  Quebec — Steel  fabi’ication.  in- 

om  France  and  the  area,  and  The  mo.st  important  lumber  im-  titles  of  pine  and  small  amounts  of  chiding  bridges,  steel  frame  build-  y  / 

(operage  stock  from  France,  with  port  is  pitch  pine,  valued  at  $1,501,- ; spruce,  Douglas  fir  and  cedar.  lings,  cranes,  boiler.*,  platework.  i-j., 
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Tn  Hun/Jre/ls 
of  Biwmssffi^ 
in  Ton’n  Today... 


*  V' 


TORONTO  is  a  strange,  foreign  city! 


iisfo'fe  K' 


IBM  I  0ectUe”lupt4tgTimc 


Typing  is  easy,  fast,  and  "letter  perfect"  .  .  .  when 
your  secretary  has  an  IBM! 

With  an  IBM  Electric  Typewriter,  she’ll  turn  out 
convsistently  beautiful  work  .  .  .  almost  without 
effort.  She’ll  finish  her  regular  typing  more  quickly 
.  .  .  have  time  for  other  important  work. 

Isn’t  it  time  your  secretary,  too,  had  an  IBM 
Electric? 


are  in  da’ily  contact  with  Canadian  hun* 
ncs.s  of  every  kind. 

This  infuniiatiun  i*  yuurs  for  the  a.«k-> 
ing.  Write  our  Bu.sine.ss  Development 
Department  in  Montreal,  or  call  at  our 
Main  Olhce  in  I'uronto  or  our  branch  in 
the  Royal  York  Hotel.  Your  enquiry  will 
be  equally  welcome  at  any  of  the  Bof  M’s 
other  branches  in  Toronto.  Drop  in 
wlicncver  consenicni. 

A.\k  for  your  copy  of  the  newly  re- 
vi>cd  edition  of  •  C.ANAD.A  rODAY” 
lor  the  facts  and  figures  sou 
need  for  a  quick  but  balanced 
view  of  C.'anada,  licr  people, 
resources  and  industries.  Tliis 
llN)-page,  profusely  illus¬ 
trated  booklet  provides  vuii 
with  a  broad  and  up-to-date 

— — - - -  picture  of  the 

country  and  us 
1  y  up|H>rtuni(ies. 

Ask,  too,  for  a  copy  of  tb« 
■pa  Bof  M’s  Toronto  map  folder. 

It  will  help  you  in  your 
tra  vels  around  theQueenCitj. 


Vi'.il  nor 
Exhibit 
Ot  th* 
Conoflion 
Internetional 
Trode  Fair 


ISM,  Dept.  F.T., 

t>«n  MItli  Read,  Tarante  6,  Ontaria 

Plaa.se  .send  illustrated  folders  on 
FBM  Electric  Typewriter.*. 


I'hey  (x>me  from  countries  all  around 
the  world.  They  come  to  buy  or  sell,  to 
find  new  markets  and  new  sources  of 
supply  .  .  .  for,  as  you  know,  the  fith 
International  Trade  Fair  is  un,  at  the 
C.N.E.  grounds.  And,  in  the  five  short 
year.*'  since  it  began,  the  Canadian 
International  Trade  Fair  has  become  one 
of  the  'don't-mi.ss'  counters  fur  world 
shopping. 

What  hap|>ens  at  the  Fair  between 
June  1st  and  12th  will  benefit  you  and 
the  peoples  of  all  the  countries  taking 
part.  For  this  exchange  of  the  best  prod¬ 
ucts  of  each  country  builds  up  demand 
and  production  —  and  pay-envciojses. 

By  providing  credit  for  im^ioris  and 
exports,  the  B  of  M  does  much  to  make 
this  vital  exchange  of  goods  |>ossil>le. 

MEMO  TO  BUSINESSMEN  AT  THE  FAII 

You'll  want  sound  facts  and  figures 
to  help  you  arrive  at  your  decisions  to 
buy  or  sell.  Or  you  may  be  thinking  of 
opening  a  branch  in  (ianada.  In  cither 
case,  you'll  find  the  B  of  M  glad  to 
assisr  you. 

The  first-hand  information  you  get 
from  Cai^ada's  First  Bank  is  compiled 
from  a  wealth  of  sources,  including  more 
than  $flO  B  of  M  branches.  Strategically 
located  from  coast  to  coast,  these  oftices 


Bank  of  Montreal 

% 

THEIE  AIE  40  B  of  M  BRANCHES  IN  THE  TORONTO  DISTRICT  TO  SERVE  T09 

Fspecially  Gonvenient  Hraoihes: 

Toronto  Main  Office.  King  and  Bay  Street*  Royal  'S’ork  Hotel  Branch  (Arcade  Floor) 

P.  H.  HOWARTH,  Manager  GHOFFREV  GGODBODY,  Manager 

BUSINESS  DEVEIORMENT  DEPARTMENT 

Bank  of  Motitreal,  P.O.  Bo*  (>*H)>,  Montreal 
H.  P.  O’Shea,  Superinioideni 

RESOURCES  EXCEED  $2,000,000,000  —  MORE  THAN  S80  BRANCHES  ACROSS  CANADA 

OFFICES  IN  LONDON,  NEW  5  ORK  AND  SAN  FRANCl.SCO  — 

Special  Representative  in  Chicago  —  CORRESPONDENTS  THROTGHOLT  THE  WORLD 


INTERNATIONAL  BUSINESS  MACHINES 


WORKING  WITH  C  A  N  A  0  I  A  N  S  IN  EVERY  W  A  I  K  OF  I  I  F  F  S  I  N  C  E  1  B'  F  7 


THE  FINANCIAL  TIMES,  MAY  29,  1953. 


Twenty-seven 


(Continued  from  Page  lO 


INDUSTRY  GROUP  lOhio.  Toolmakers  and  manufactur- 

HADircT  TBeunc  lathes,  oil  country  lathes. 

MARKET  TRENDS  I  weniyseven  'eopymatic  tracer  lathes,  duomatic 

Prepared  by  (Continued  from  Pace  lO  production  lathes. 

THE  WESXER&  CITY  COMPANY  - '  -  National  Automatic  Tool  Co., 

LIMITED  suits'’  of  the  trouble  and  expense  Rj^^mond.  Ind.  Drilling,  topping 

Vancouver.  Canada  of  exhibiting  at  the  Fail?  boring  equipment. 

The  following  Industry  Group  in-  experience  of  both  Cana-,  .pbj  jjew  Britain  Machine  Co., 

dexes.  based  on  Toronto  Stock  Ex-  dian  and  over.scas  visitors  oil  past  Britain.  Conn.  Single  automa- 

change  statistics,  are  different  from  occa.sions  testifies  to  the  value  of  ♦..--o,  lathe-  1ar®e  and  small 
the  usual  ty~  of  stock  indexes.  This  j  the  Fair  as  a  market  place.  Intmir  lurnine’  and  boring  ma- 

Is  because  they  are  weighted  by  the  There  is  on  record  the  Swedish  '^"'^tour  turning  ana  Doring  ma 
trend  of  the  general  market.  These!,  inPf®  **  recora  tne  aweaisn  ^bines. 

charts  enable  an  Investor  to  see  at  a  furniture  manufacturer  who  found  ^  New  Britain-Gridlev  Machine 
glance  how  the  stocks  of  a  certain  i  a  Mexican  customer;  of  an  Italian  orifain  Pnnn  Machine 

rndustry  arc  performing  relative  to ,  firm  which  sold  textile  dying  equip-  ®"’’  *  '  hinorv 

the  general  market.  i,,,.  rl-iiia-  oV,  tools,  automatic  macnincry. 

FAVORABLE;  If  an  Individual  Indus- one^il-  Machine  &  Tool  Works, 

try  Group  is  performing  better  (rising  wnicn  in  one  sil  y.  Presses,  press  brakes, 

faster  or  declining  .slower)  than  thc'tirig  opened  thirty-two  new  "'hole-i  .  ,  ,  ols  for  sheet  metal 

general  market,  the  ii.dex  will  show  sale  accounts  with  Canadian  tools  t 

a  rising  trend.  tributors;  of  a  German  firm  which  ,  /-  •  -  »  t  idanH 

UNFAVORABLE:  The  index  will  show  during  one  Fair  sold  sixty  percent  I  "l-.f  j-nttpr 

«  declining  trend  if  the  Industry  Group  the  goods  on  disnlav  and  has  had  N.Y.  Universal  tool  and  cutter 
Is  performing  worse  (rising  Siower  or  RO<x>«  aispiay  ana  nas  naa  .  , 

declining  faster)  than  the  general  excellent  renewal  business  since:  r-h,  Marminr  Overseas 

market.  but  there  Ls  a  record  of  Canadian  Norton 

These  inde.xes  do  not  predict  the  firms  finding  many  new  customers  •"C-'  Worcester.  Mass.  Grinding  ana 
market  trend  of  any  Industry  Group,  among  Canadians;  of  Canadian  lapping  machines.  „  „  . 

Jnof’ph  ml  equipment  orders  being  written  for  Oliver  Machinery  Co..  Urand 

vestifate^the  circumstances  causing  the  Pakistan;  of  Canadian  furniture  be-  Hapids,  Mich.  Metal  and  woodwoik- 
change  in  investment  sentiment  and,|ing  found  attractive — and  worth  ing  machinery.  ^ 

if  warranted  to  take  defensive  oijbuvinff— bv  people  from  South  O’Nell-IrwIn  Mfg.  Co.,  Lake  City, 
aggressive  action  before  the  new  I  .  ?  -j  ^  ^  ]v,mn  Renders,  painters,  slitters, 

counter-trend  has  nrocressed  too  far.  ; (-ot ,  vvt.'i. 

/(jca  spuaryaiunoj  Suiisixa  auiiBaa  There  are  records  of  Canadian  brakes,  shears,  etc. 

electrical  equipment  being  ordered;  Osier  Manufacturing:  Co..  Cleye- 
1146  iw  I IH8  I  iw  1 1950  [  nsi  I  Hi?  nsi  for  South  Africa,  and  for  material  land,  Ohio.  Pipe  and  bolt  threading 

DCI  ATIV/C  MADl/cT  from  one  province  being  newly  in-  tools  and  machines,  pipe  ciiltini; 

('tLA  I  IVt_  fVlAKKt  I  trodiiced  to  customers  from  an-  machines. 

PERFORMANCE  other.  There  are  also,  quite  as  de  1).  II.  Prutton  Machinery  Co., 

ilklDPypC  from  the  exhibitors  and  their  Cleveland,  Ohio.  Planetary  thread 

’[NUtACi  i  achievements,  records  of  banks  get-  rolling  machines. 

I  I  /v  ,1,  iting  new  accounts  and  insurance  Kacine  Hydraulic  &  Machinery 

tR  OIL  REFINING  ^  VJ,.  i„.  companies  writing  new  business  and  Inc..  Racine!  Wis.High  speed  metal 

k  7  1*  jn  I  „  !shipping  firms  making  new  long-  cutting  machines:  railroad  mainten- 

Sa  term  contract  arrangements.  ance  tools;  hydraulic  variable  vol- 

*■  The  Trade  Fair  is  not  merely  a  pumps  and  controls. 

I  isn  .show'  place,  where  people  co  to,  Rockford  Machine  Tool  Co.,  Rock- < 

31  PUIP  &  PAPp  w  jspend  money  and  brag  about  their  ffjcd  Ill.  24"  hydraulic  universal! 

4.  AX  ^  ^  .u-  ..'shaper;  48"  hydraulic  opensidei 

/f  m  :  The  Trade  Fair,  this  year  as  it  ,baner 

■'vl  |tn  T  been  on  the  previous  five  occa-  ’  simplex  Machine  Tool  Division  of 

75  CONSTRUCTION  &  STEEL  .  ’"i  >•''  the  place  vyhere  iriany  a  U  cnep  Milwaukee.  Wis. 

TTI  ""  .iSort,' r-rp..  D«lro">.  Mlcb. 

8  AUTOMOTIVE  >-  Z  Togativcs  Of  being  enterprising  and  'tg  tips  holders  and  acces^ric^ 

- r"T77^~  «  competitive  and  in.spiring  and  .b‘andar^. Electrical  loo  Lo..  urn 

|  V where  the  ground  i.s  laid  for  divi-  eiotiati.  Ohio.  Carbide  tool  S'  ®  • 

III  ,5!  dends  to  come — for  big  businc.ss  and '  Thompson  Grinder  Co..  Sprmg- 

I,  aLc  iitkLa.  il/V  X  -Oman  busine.s.s  alike.  ;  field.  Ohio.  Hydraulic  surface  grind- 

22  AGRICULTURAL  ,in  _  crs.  tool  room  and  production  types. 

(A/'TVoJS/a^Va!  /f  V  -p,  .  Vapor  Blast  Manufacturing  Co. 

i  ?o  utilIty^  I  Cnnti  Rnn/lc  Ltd..  Milwaukee.  Wis.  Vapour  blast 

V-  - ! - - ™  ^ooa  ixoaas  machines  for  liquid  honing. 

,  (Continued  from  oagc.lfll  Walker-Turneir  Division  of  Kear- 

I  X.,.  "  l-'x,  - « - "  -X— x---.-'ner  &  Trecker  Corp..  Plainfield. 

I  .  „  ^  r  „  i  Marlow  Pumps,  Ridgewood,  N..T.  J.JJ  Metal  and  woodworking  equip- 

^  —Purnps— Contractors,  irrigation. 


idians  to  invest  their  money  in  and  | 

[of  which  to  take  it  out.  LITTI6  AUSind 

I  Canada  has  a  single  system  of  in*  p  I  L 

come  taxation,  which  does  not  touch  MaVAC  RlQ  SnlaSh 
capital  gains  and  which  is  ad-  ■"SI  •'K'”*" 

ministered  by  the  central  govern-  Mm,  TraalA  Cair 
ment  at  Ottawa  (effective  in  July,  Ml  I  IdllC  idll 
the  rates  are  being  reduced).  Of  Austria  this  year  is  making  a  real 

that  governments  P^bDC  debt,  to  make  herself  felt  at  the 

amounted  Canadian  International  Trade  Fair. 


/(jca  spuajuaiunoj  Suiisixa  auT]BaA 
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to  $16  billions— at  that  time  six-  .  j  ,  • 

teen  months’  gross  national  pro-  The  country  s  industries  are  par- 

duct— it  has  paid  off  more  than  $2  ticipating  in  sixteen  major  subdi- 

billions  out  of  substantial  revenue - -  ""  ~~~~ 

surpluses:  our  national  debt  now  prolonged  and  bone-cracking  tugs 
represents  only  seven  months  gross  jts  o^n  boot-straps.  It  is  only 
national  product.  by  making  investments  abroad  that 

This  achievement  has  been  on  g  creditor  country  can  balance  its 
top  of  $7%  billions  m  seven  3^ars  unless  it  allows  itself  to 

spent  on  Canada’s  defence  and  Can-||jg  pgj^  for  goods  in  goods,  and  in 
ada’s  defenders,  plus  more  than  $l|tbis  way  ceases  to  be  a  creditor 
billion  in  postwar  loans  to  British  country. 

and  European  governments  in  need,;  vHiereas  our  country  is  a  creditor 
plus  a  welfare  programme  that  in Lj  gu  countries  except  yours,  your; 
these  same  years  has  disbursed ! country  is  a  creditor  of  all  the  out- ' 
$3 '4  billions  cash  to  Canadians  old  side  world.  Consequently  we  are 
and  young  and  unemployed.  Nor  bappy  to  read  how  great  is  the' 
have  we,  during  the  war  or  its  realization  of  a  creditor  country’s 
aftermath,  had  to  fall  back  on  proper  part  in  world  commerce,! 
Lend-Lease,  Marshall  Aid,  or  jbat  has  been  manifested  by  so 
Mutual  Security  grants.  We  are  uiany  of  your  influential  men  and- 
proud  that  with  a  population  of  organizations.  Secretary  Dulles,  Mr.  I 
close  to  15  million  compared  to  your  Henry  Ford,  The  Detroit  Board  of 
160  m.illions,  we  have  been  able  to  Commerce.  The  National  Associa-: 
do  so  well.  tion  of  Manufacturers,  to  name  only 

We  are  grateful  for  capital  from  a  few  offhand, 
abroad,  since  it  enables  us  to  take  Today  the  most  important  func-| 
on  more  and  more  the  character  tion  of  our  two  countries,  as;eredi-| 
of  an  industrial  nation  as  well  as  of  tors  of  all  the  world  outside,  is  to 
a  supplier  of  valuable  foodstuffs  show  the  outside  world  how  credit- 
and  raw  materials.  With  its  help  ors  should  behave,  and  thus  keep' 
we  can  achieve  without  pain  what  open  the  channels  of  peaceful,  pro- 
the  USSR  is  only  accomplishing  by  ductive.  and  free  commerce.  I 


visions  at  the  Fair,  with  a  wide 
range  of  products  in  both  capital 
and  consumer  goods  balanced  nice¬ 
ly  in  a  manner  to  attract  interest 
and  customers. 

The  little  country  of  Central 
Europe,  divided  and  occupied  by 
four  powers  has  made  a  supreme  ef¬ 
fort  since  the  end  of  the  war  to  get 
away  from  its  reliance  on  the  pic¬ 
ture  postcard  trade,  that  was  im¬ 
posed  on  it  after  World  War  I. 

Industry  has  been  widely  diver¬ 
sified  in  spite  of  the  loss  of  major 
lesourccs  to  the  Russians  and  al¬ 
though  the  handicrafts  trade  is  still 
a  major  aspect  of  the  economic  life 
of  the  country,  competitive  indus¬ 
try  in  world  markets  has  reached 
a  high  level  of  efficiency. 

Here  are  the  groups  of  products 
shown  by  Austrian  firms  at  the 
C.I.T.F.: 

j  Smokers’  Supplies  and  candies, 

I  Radio  and  Electronic  Equipment, 
Leather  and  Rubber  Goods,  Shoes, 
Cutlery  and  Razors,  Sewing  Ma¬ 
chines  and  Vacuum  Cleaners,  Paint¬ 
ings,  Ceramics  and  Chinaware, 
Crystal  and  Decorative  Material, 
Jewellery  and  Silverware,  Clocks 
and  Watches.  Woodworking  Ma¬ 
chinery,  Special  Saws,  Cameras  and! 
Optical  Equipment,  Books  and  Of- 1 
fice  Equipment,  Metering  Instru¬ 
ments.  Sporting  Goods  and  Toys, 
Musical  Instruments.  Textiles  and 
Knitted  Goods.  ' 

About  a  third  of  all  the  wheat 
exports  of  Canada  go  to  the  United 
Kingdom. 


Toronto  Harbour  Proves  Balky, 
Bat  Austria  Will  Exhibit  at  Fair 

Toronto— Austria's  first  participa-  Canada  occupies  a  lowly  place  i 
tion,  with  58  exhibiting  firms,  at  Austria’s  Iwlance  of  foreign  trad 
rr,  J  w  •  11  K  -  Isst  year.  Canadian  exports  of  $6. 

the  Trade  Fair  will  be  an  impres-  equivalent  to  1 1^ 

sive  one  despite  the  singular  mis-  Austrias  imports.  Canadian  irn 
hap  that  marked  the  unloadings  in  ports  of  $2.4  million  were  eve 
Toronto's  harbor.  The  huge  float-  lower  accounted  and  for  only  on 
ing  crane  crashed:  and  into  Lake  half  per  cent  of  Austrian  export 
Ontario  went  3  pianos,  over  100  The  balance  makes  up  a  Canadia 
oil  paintings  and  20  crates  con-  export  surplus  of  $4.5  million, 
taining  such  things  as  10  micro-  Grains  and  milling  products  ac 
scopes,  surgical  in.struments  cutlery  counted  for  over  50  per  cent  c 
and  handicrafts.  Divers  recovered  Canada’s  exports,  followed  by  othe 
the  goods,  but  once  again  the  un-  food  stuffs,  rubber  products  an 
ruly  crane  crashed  against  the  har-  certain  semi-manufactures  and  fir 
bor  walls  inflicting  further  dam-  ished  goods.  On  Canada’s  impoi 
age.  Still,  The  Financial  Times  un-  list  cellulose  occupied  the  predom 
derstands,  80  per  cent  of  the  ex-  inant  position.  For  the  rest  Canad 
hibits  thus  lost  will  be  replaced,  ha.s  been  importing  finished  tes 
flown  in  from  Austria  by  thei  time; tile  goods,  notably  woollen  war 
the  Trade  Fair  opens.  and  ladies  wear  from  hemp.  Fin 

The  importance  Austria  attache.s  leather  wares,  sporting  goods  (si 
to  expanding  trade  with  Canada  is  boots)  handicrafts,  glass  and  porce 
revealed  by  the  fact  that  Toronto  Iain  wares  and  customs  jeweller 
is  the  second  collective  po.stwar  rounded  out  the  list, 
show  of  Austrian  goods  in  North  To  these  products  are  now  adde 
America,  the  only  precedent  be-  on  the  Toronto  Fair  sewing  ms 
ing  the  Chicago  Fair  of  1950.  A  chines  woodworking  machinery  an 
delegation  of  42  exhibitors-hcaded  tools,  optical  and  other  scientific  ir 
by  the  Vice  President  of  the  315,-  struments,  and  cameras  for  whic 
000  member  Austrian  Chamber  of  Austria  is  hoping  to  create  a  mai 
Commerce,  Architect  Paul  Forster  ket  that  will  lead  to  a  two-way  ex 
will  fly  to  Toronto  in  a  chartered ;  pansion  of  Austrian  -  Canadia 
T.C.A.  plane.  I  trade, 
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f  centrifugal.  diaphragm.  sludge.,  Westfield  Metal  Produets,  West-; 

50  4  n  «•  .  field.  Mass.  Automatic  screw  ma- 

Schield  Bantam  Co.,  Waverly,  j-inrs 

«  Iowa— Truck  mounted  cranes,  ex-  _ _ _ 

cavators. 

The  Thew  Shovel  Co..  Lorain,  I 

,)!,  Ohio — Power  shovels,  draglines,  KfUnaGU 

"o  ^Upright  Scaffolding  Ine.,  Berke-  (Continued  frorr^pase J7> _ ; 

""  ley.  Calif.— Aluminum  alloy  .scaf-  kified  American  crops  until  our  two 

IK  I  folding.  countries,  acting  through  our  ad*! 

n  Yale  and  Towne  Mfg.  Co.,  Phlla-  mirable  International  Joint  Com-; 
^  delphia— Gas.  electric,  diesel-pow- 'mission,  took  measures  to  process; 
46  cred  industrial  trucks:  worksavers;  these  gases  so  that  today  they  pro-j 
6D  warehousers;  hand  lift  trucks;  hand  duce  chemicals  almost  as  important; 
and  electric  hoists.  as  the  refined  metals.  I 

"P - Halfway  up  the  Coast,  at  Kitimat.  | 

p  ^  '  rivers  arc  being  reversed  and  a 

P  L.anttal  kauinmpnt  bombproof  powerhouse  is  being  cuti 

,,  a  mountain,  to ; 

150  (Continued  from  Page  16)  refine  aluminium  from  bauxitC; 

110  — :  ^ - -  — -  J  - which  will  come  from  Jamaica  — 

110  grinders,  milling  and  woodworking  through  the  Panama  Canal.  ; 

im  iTiachincry.  Away  further  north,  a  syndicate; 

„  .loseph  Thompson  (Sheffield)  Ltd.,  jg  planning  extensive  mineral  de- 
^  Townhead  Street  Engineering  velopment  based  on  power  from  the 
75  Works,  Sheffield,  Yorks.  Milling  upper  Yukon  River— for  Canada’s! 
™  cutters,  hobs,  end  mills,  shank  tools,  policy  is  to  keep  our  sources  ofi 

^  reamers,  slitting  saws.  energy  as  far  as  possible  for  use 

S6  I  Fredk.  Town  &  Sons  Ltd..  Halifax,  inside  Canada  under  our  own  con- 
50  Yorks.  Five  foot  all-electric  radial  trol.  This  is  the  country  of  Sam 

45  drilling  machine.  McGee  and  the  Lady  Loij  and 

,,  Wadkin  Ltd.,  Leicester.  High-  Robert  Service.  Our  Territories. 

speed  woodworking  machinery,  in-  from  the  Sixtieth  Parallel  to  the 

”  eluding  .specialized  types  of  pattern  Pole  and  half  as  big  as  the  Con- 

50  makers.  tinental  United  States,  meanwhile 

H.  W.  Ward  A  Co.  Ltd.,  Rirming-  support  7009  Eskimos  and  .3000  In- 
«"  ham  29.  Capstan  and  combination  dians  who  catch  fish  and  hunt  cari- 
turret  lathes.  bou. 

Webster  *  Bennett  Ltd.,  Coven-  A*  VO"  Tiay  realize,  Canada  has 
™  try.  Vertical  boi'ing  and  turning  always  been  an  important  source 

115  mill.  of  materials  for  processing.  Origi-| 

'5(1  Wlekman  Ltd..  Coventry  Multiple  "^'1^ 

spindle  aiitomatics:  optical  profile  f'"'*  .^oj;  'at®'" /he  fountain 

'5"  grinder;  vertical  boring  mill;  tube  England; | 

m  benders  now,  above  all  else,  the  source  of 

Z  Wilkins  A  Mitehell  Ltd.,  Darlas-  and  minerals  for  you.! 

Z  ton.  Mechanical  power  presses.  T®  exchange  for  commodi-, 

Z  Thomas  White  A  Sons  Ltd.,  Pais- 

io„  1  ;  u-  4  and  for  equipment  that  in  our  small 

«  torni(^.-e  7  market  it  does  not  .vet  pay  us  to 

»  »  manufacture,  ^ake.  but  with  which  we  may  de- 

J  velop  our  own  industry  and  extend; 

.  Willson  Lathes  Ltd.’  Ovenden.  the  list  of  things  whose  produc- 
ey.  ’^'■ks.  Lathes.  tion  will  be  worth  while  to  us. 


Volume  of  wheat,  oats,  barley,  Yorks.  Lathes.  tion  will  be  worth-while  to  us. 

rye  and  flaxseed  shipped  by  rail  v  ,***’1’,,  j®’  Ltd.,  I..,eeds,  One  of  the  big  things  in  Twentieth 

from  the  Lakehead  during  the  first  Century  Canadian  economics  is  our 


from  the  Lakehead  during  the  first  Wyvern  Machine 
half  of  the  current  crop  year  Lcics.  Engine  lathes 
amounted  to  26.400.000  bushels,  a  UNITED  S' 

decrease  of  13  per  cent  from  a  year  Allison  Cnmpan; 


earlier.  The  drop  was  due  to  the  Conn.  .Abrasive  cut-off  wheels. 


Wj’vern  Machine  Ltd.,  Leicester,  change,  since  two  world  wars,  from 
cics.  Engine  lathes.  an  agricultural  to  an  industrial 

UNITED  STATES  country — this  even  though  last  year 

Allison  Company,  Bridgeport,  we  produced  H  record  grain  crop 


relatively  late  closing  of  lake  navi¬ 
gation. 
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I  American  Sip  Corporation,  New  only  15  per  cent  of  the  total.  Fifty 
I  York.  Machine  tools.  years  ago  40  per  cent  of  Canada’s! 

I  American  Society  of  Tool  Engin-  labor  force  was  in  agriculture.  i 
eers,  Detroit,  Mich.  Technical  so-  ; 

city  for  advancement  and  dissemin-  At  the  same  time  one  nf  the  big 
ation  of  scientific  knowledge  in  the  things  in  Twentieth  Century  world 
fieud  of  tool  engineering.  economies  is  the  growing  import- 

Baker  Brothers,  Toledo.  Ohio,  ance  of  raw  materials  and  their 
Shears,  irresistible  slow  rise  in  price  in  re- 

Bardon.s  A  Oliver  Inc..  Cleveland,  lation  to  manufactured  goods.  The 
Ohio.  Universal  turret  lathe.  consequences  for  your  own  economy 

Edward  Blake  Co..  West  Newton,  you  probably  realize  from  the  Paley 
Mass.  Flue  grindJrs.  Commission  Report,  which  explains 

The  Bradford  Machine  Tool  Co.,  how  the  United  States  must  count 
Cincinnati,  Ohio.  Engine  lathes.  more  and  more  on  such  materials 
Brar.’Jes  Press  Co.,  Cleveland,  brought  from  beyond  your  borders: 
Ohio.  Heavy  duty  automatic  presses,  and  here  are  we,  at  your  back  door 
Brown  A  Sharpe  Manufacturing  with  them. 

Co.,  Providence,  R.I.  Machinists  Already  each  of  our  two  coun- 
lools.  precision  gauging  equipment,  other's  largest  customer 

milling  cutters,  automatic  screw  largest  supplier;  across  our 
machines,  common  border  flows  south  more 

Burg  Tool  Manufacturing  Co  Lo.s  and  almost 

Angeles.  Calif.  Turret  type  drilling  nne-‘>"'’d  your  imports,  north 
and  lapping  machines,  floating  tool  "early  one-fifth  of  your  exports  and 
holders,  tapping  heads.  nearly  three-quarters  of  our  im- 

Andrew  C.  Campbell  Division  of  ‘*’0  Pos'" 

American  Chain  A  Cable  Co.  Inc.. 

sold" 

r,  OUT  materials  grow  in  volume  and 
Oaklev  Cincinnati”'"  nhin***  T?  !?” )  'onportance  and  as  in  consequence 
anri  nn'rio^t^H our  own  industrial  development 
^  rin4?nni»i  I  m^achines.  ai^o  grows,  one  of  these  years  our 

Cincin^tl  Lathe  A  Tool  Co.,  Cm-  merchandise  trade  will  probably 
cinnati.  Ohm.  Toolroom  lathes,  ra-  balance,  ^  ^  l 

dial  drills,  sliding  head  box  column  iMeantime  your  canny  investors! 

^  .  .have  financed  one-third  of  our  mer- 

l  incinnati  .Shaper  Co.,  Cincinnati, <chandise  deficits  since  the  war,  by 
Ohio.  Press  brakes,  all  steel  shears,  investing  good  American  dollars 
shapers.  under  your  control  in  our  oil  amj 

Columbia  Machinery  A  Engineer-  mineral  development  and  our  in- 
in-g  Corp.,  Hamilton.  Ohio.  Steel  dustry  and  trade— an  investment  of 
plate  .squaring  shears.  the  order  of  $400  millions,  last  year 

Commander  Manufacturing  Co.,  alone.  Thereby  you  have  raised  our 
Chicago,  Ill.  Multi-drill  tappers.  dollar,  on  your  own  open  market, 
i  The  DeVlieg  Machine  Co.,  Detroit.  premium  it  has  enjoyed  for 

Mich.  Boring  and  milling  machines,  'h®  P**st  .vear;  a  premium  at  one 
Diversified  Metal  Products  Co.,  ''toe  higher  than  4  per  cent,  but 
Los  Angeles.  Calif.  Grinding  ma-  subsided  below  1  per  cent.  , 
chines.  •>  I 

Gisholt  Machine  Co.,  Madison,  Your  investors  may  have  noticed 
Wis.  Turret  lathes,  balancing  ma-^  "  little  local  quiffs  about  us. 

chines.  For  one  thing,  we  use  the  cabinet 

The  Herald  Machir-ip  Co  Worces-  system  of  government  exclusively; 
ter.  Mass.  Toolroom  internal  grin(i-  government  departments 

ing  machine:  single  end  bore-matic  repreisentatives  of  the  people 

■The  HUI  Acme  Co..  Canton  Divi-'  "toorig  them  and  arc  re- 

sion.  Cleveland,  Ohio.  All  steel  alli-l  ®  and  bring  m  i;no,st 

gator  scrap  shears.  i‘'f  legislation  and  can  call  an 

The  Ingersoll  Milling  Machinery 

Co  Rorkforri  Til  incerto,!  hi,/4»  example,  we  have  only  one  system 
m?i')in^  onH  4  1  ^  ^  "f  Criminal  law,  administered  along 

with  all  other  law  by  one  set  of 


grinder  in  operation. 


_ ^4-  iir  u  judges  appointed  from  Ottawa,  for 

u  Wynesboro,  ,i,p.  Again,  we  have  only  one  bank- 
Pa.  Threading  machines,  chasers,  die  ing  system,  consisting  of  ten  com- 
1  r,  Au  J  „,,  !toercial  banks  all  incorporated  by 
Aberdeen.  S.D.  Ottawa,  and  all  in  competition  for 
j  Keyless  drill  chucks,  arbour  and  business  through  nearly  4000 
adapter.s;  tool  and  cutter  grinders,  branches  across  Canada. 

1  Linley  Brothers  Co..  Bridgeport,  These  methods,  which  we  inherit 
Conn.  Rivetting  machines  and  jig  ^  from  England,  in  our  view  work 
borers.  Iwell  tow'ards  making  ours  a  sound; 

Lodge  A  Shipley  Co.,  Cincinnati,  j  country  for  others  besides  Cana-j 


what  do  they  see? 


Something  old? ...  an  Austrian  painting,  or  something  new? 
...  a  wheel  for  uneven  terrain.  Something  hard?  . . .  English 
rapid-setting  cement,  or  soft? . . .  Spanish  velveteen.  Some¬ 
thing  big? ...  a  power  shovel,  or  small?  ...  a  German  watch. 
Something  common  ?...  an  aluminum  double  boiler,  or 
exotic?  . . .  Peruvian  silverware.  Something  priceless?  . . . 
an  Oriental  rug,  or  expendable? ...  a  disposable  diaper. 

Or  perhaps  iPs  something  simple,  like  a  felt  vibration  dam¬ 
pener,  or  complex,  like  an  electronic  analogue  computer. 
Maybe  it’s  for  the  inner  man,  like  Irish  fruit  cake,  or  for  the 
outer  darkness,  like  a  radar  set. 

But  being  men,  and  masters  of  the  machines  they  create,  their 
vision  may  reach  far  beyond  the  range  of  the  radar  set.  Per¬ 
haps  they  see  an  idea  worth  using  or  an  opportunity  worth 
seizing.  Or,  outsmarting  even  the  most  complex  “mechanical 
brain,”  perhaps  they  can  see  even  more  —  their  profit  next 
year  and  in  the  years  to  come. 

You  too  can  see  these  things  by  joining  them  at  the 
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